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Tarnishing of a Red Star 

Vietnam Errors Reappear in Afghanistan 


3ceano, CaUkraj",- 
Fans beiore also 

rWnighLJohnK^Sk- 

as, also disclosS^lh 
and the globe. 


By Bernard E. Trainor 

’ . .. New York Times Service 

WASHINGTON — The Soviet 
decision to withdraw its forces 
from Afghanistan beginning next 
month semis certain to stir mixed 

<3notion3 within the Soviet mili- 
tary. Although the Soviet armed 
forces may well be relieved to be rid 
of a war that has dragged on for 
ogft years, their reputation has 
been badly tarnished try the experi- 
ence! 

.. Before its involvement in Af- 
ghanistan, the Soviet Army en- 
joyed an enviable reputation. Not 


But Western military analysts 
said the Russian performance in 
Afghanistan was poor or, at best, 
mediocre. 

Soviet military officers, with 
some justification, can argue that 
they were sot beaten in Afghani 


with which the Soviet forces leave 
Afghanistan remains to be seen, 
but the fact is that U.S. forces were 
not driven out of Vietnam by the 
Vietcong or the North Vietnamese 
Army. 

American combat UllllS W6TC 
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Stan. They can point 10 Iasi year's gpnc from Vicinain wbcn last 
battle for Kbost, the garrison lawn 

NEWS ANALYSIS “ t.’SKSSSS 

the South Vietnamese, much as the 

in southeastern Afghanistan, to Russians are now turning over the 
support assertions that they could war in Afghanistan to theirjprotfr- 
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meat impressive, it had also 
castrated hardened efficiency. 

; The Russians moved decisively 
inia Easi Germany in 1950, into 
Hungary in 1956 and into Czecho- 
slovakia in 1968. And the Soviet 
Ann/s li ghtning move into Af- 
ghanistan in 1979 was cited in 
American military schools for its 
professionalism. 


win their most fiercely contested 
skirmishes with the guerrillas. But 
winning an important battle — in 
the case of Khost their final major 
encounter with the Afghan insur- 
gents — did not speed a successful 
end to the war. It is a lesson their 
American counterparts learned 20 
years ago in Vietnam. 

The Russians say they arc not 
being driven out, as they suggest 
was the case with the Americans in 
Vietnam. Tlx degree of dignity 


in the Communist government. 
Sit it appears that the Americans 
left President Nguyen Van Tbieu 
and the South Vietnamese with a 
better chance of survival than will 
be the case for the government of 
President Najib wben the Russians 
leave. , 

Thor: are. however, two clear 
military similarities between the 
Soviet military experience in Af- 

See SOVIET, Page 2 
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First Step: 50,000 Soviets to Leave 


Compiled by Our Staff From Dapmcha 

MOSCOW— A senior Soviet Foreign Ministry 
/rfRwai told Italian members of parliament on 
Tuesday that 50,000 Soviet soldiers would be with- 
drawn from Afghanistan within three months from 
die- start of a pullout on May 15, an It ali a n official 
said. 


Soviet contingent at 1 15,000 soldiers, but the Sovi- 
ets had never provided a figure. . 

Mr Vorontsov told eight Italian legislators that 
half of the Soviet force would leave Afgh^stan 
within three months, and “be mentioned 50.000 
cnkfieis." the Italian official said. 

Foreign Minister Eduard A Shevardnadze and 
Secretary of Stale George P. Shultz will represent 
The statement by the official, Yuli ML Voroni- ^ ^ superpowers at the signing of jhe accord on 
sov, a first deputy foreign minister, was the first Thursday, spokesmen in Moscow and Washington 
time a Moscow official had given a precise mdica- ^ Afghanistan and Pakistan, which negotiated 
lion of the size of the Soviet force in Afghanistan. for ^ guerrillas, will sign dues ^documents, ana 
Under an agreement to be signed Thunday in dreUm ^Sre.er .n d lhe^e.Umo.^ 5 '^ 
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Hijackers Free 
12 Passengers, 
Head lor Algeria 




helped into 


Some See No Route but Force in Panama 


months or May 15, the first half of than by Aug. 
15. According to the figure provided by Mr. Vor- 
onLsov, that would make the size of the Soviet force 

about 100,000 soldiers. . ‘ v 
• Western officials have estimated the side of the 
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By Philip Taubman 

JVew y«*.'nmo Serwoe 

MOSCOW —The Soviet Union 
appears to be drifting its Middlc 
East policy to take Israeli interests 
into account and claim a role for 
itsdf as a peacemaker in the region. 

The latest indication of this poj 
Bey change came over the weekend 
when Mikhail S. Gorbachev ur^d 
Yasser Arafat, chairman of the Pal- 
estine liberation Organization, to 


Kiosk 

DC -3 Crashes 
In South Africa 

JOHANNESBURG (Rear 
ten! — A chartered South Af- 
rican DC-3 airliner crashed 
south of Johannesburg on 
Tuesday, kiHing all 23 pcop* e 
on board, a Ministry of Trans- 
port spokesman said. 

the plane crashed among 
the goldfields of central Or- 
ange Free State while on a 
it from Bloemfontein to 
iborg, he said. 


Western and Middle Eastern 
diplomats in Moscow said Monday 
that Mr. Gorbachev and Mr. She- 
vardnadze seemed eager to signal 
daring Mr. Arafat’s visit that Mos- 
cow was edging away from its tra- 
ditional support of Arab countries 
to a more evenhanded policy, one 

that stresses the need for a peaceful 


, the security and territorial 

S ts of Israel- Mir. Arafat was in 
kow for a tuKHlay visit 
The emerging Soviet policy, as 
outlined in recent weeks by Mr. 

Gorbachev and Foreign Minister 
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By William Branigin 

R'ashintton Pmr Sm-ice 

PANAMA CITY — As increas- 
ing U.S. economic pressure is fad- 
ing to remove General Manuel An- 
tonio Noriega as the Panamanian 
military leader, diplomats and Pan- 
amanian analysts here say they be- 
lieve Washington is likely to have 
to resort io some form of military 
intervention to achieve its aim. 

The White House so far has 
balked at die military option. But 
Washington's latest economic 
moves against General Noriega 
strike some analysts as merely 

more of the same tactics that he has 

resisted so far. 

Eventually, the analysts say, the 
United States may have to choose a 
bigger, more forceful stick to avoid 
what they say would be a humiliat- 
ing setback. 

The tougher economic sanctions 
announced Friday by President 
Ronald Reagan, including a ban on 
all U.S. payments to the Noriega 
regime, may tighten the financial 
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The pilot, having spent eight days 
under the orders of the hijackers, 
who look control of ibe plane on 
April 5 on a flighi from Bangkok to 
Kuwait, spelled out a route that 
would take his Boeing over Greece 
and Italv. Laier, conversations with 
the control Lower suggested that 
technical problems might delay the 
departure as the pilot shut down 
two engines that he had earlier 

started. . 

The preparations for takeofr 
came at the end of a particularly 
tense day in which the hijackers, 
believed to be pro-Iranian Shiite 
Moslems, bad threatened to kill 
their hostages and themselves if 
their demands for the release of 17 
prisoners held in Kuwait on terror- 
ist charges were not meL 
“We have decided to wear our 
death shrouds under our clothes in 
order that our 17 brothers will re- 
turn or we shall join the ghosts in 
Heaven.” thev said. 

Shortly before the release of the 
12, and as fuel trucks approached 
the airliner, a loud bang was heard 
from the plane. Witnesses at the 
airport saw no flash. 

The noise, which did not appear 
to have come from on board the 
plane, was heard as two fuel trucks 
were moving toward the Kuwait 
Airways plane, just off the end of 
the airport’s main runway. 

The fuel trucks halted short of 

oluntary de- round himself with gharri anti- jj£ J^Sroi tmve/askS the hijack- 
ers if they could proceed. 


Compiled hy Our Shijf From Pupuidies 

LARNACA. Cyprus — Hijack- 
ers aboard a Kuwait Airways 
Boeing 747 released 12 passengers 
in exchange for fuel late Tuesday, 
and the plane then left for Algeria. 

The 12 were freed and taken to a 
hospital at about 10:25 P.M. The 
plane was then refueled while air- 
port workers removed obstacles to 
allow it to start the four-and-a- 
half-hour flight to Algeria. 

The Cypriot interior minister. 
Chiistodoulos Veniamin, said the 
hijackers had promised that the re- 
maining hostages, believed to num- 
ber 32, would be freed in Algeria. 

But. according to Lamaca Air- 
port sources, the hijackers had 
asked to fly to Oran, on Algeria’s 
Mediterranean coast, but the Alge- 
rian authorities had insisted that 
the plane land at Algiers because, 
they said, the runway at Oran was 
too short for a jumbo jeL 

The subsequent negotiations 
oveT the destination, and air traffic 
control data requested by the air- 
liner’s Iraqi captain, delayed the 
plane's departure into the night. 


economy 


a 

failed barracks coup attempt last 
month, have diminished the pros- 
tion National pccts of a successful rebellion, ana- 


coup or U.S. military intervention. 

General Noriega was mdicted m A of fa opposition National pccts or a 
the United Slates on drug-traffick- Crusadc . Eduardo Vallarino. lysts say. 

mg charges in Februarir. He ae- lained u.S. sanctions Panamanians who express sup- 
posed President Enc Arturo Del- ^ tQO few and far be- port for US. military action seem 

valle three weeks later for trying to mj(w>n ,. lQ force ^ General Nor- by and large to ignore the likeli- 


A hijacker replied that the trucks 
could go ahead. 

The initial movement of ruei 
trucks came after the control tower 
spoke to the plane at 8:55 P.M. 
‘The team of negotiators will be 


— ;r — tween to torce oui ucuciai i™- uy buu uu^ «/ _r w rrr. enmine to the plane soon and fuel 
i<^ -The (tosag*. Will ataMi kai hood tol « wouidcnml bloody ^ ^ ^ming u> the w- 

the sick- and hardship. Rather, “g ®jjj CTa f V soon,” the tower reported by 


Stales has shown a comrmimetit to 


removing General Noriaa, who is c ^ /e ^ j t g/ a surgical strike that 

commander of the 15,000-member Moreovcr opposition leaders would excise General Noriega and 
National Defense Forces and the ^ sayi there is no his allies without causing casual- 

country’s de facto ruler. . ^ u s policy has an end ties. 

Opposition leaders and dtplo- To date, policy makers have Some U.S. policy planners are 
mats warn that a failure to get na ^explained just how the econom- known to be concerned that any 
of General Noriega right entail . m ^ SL , re& make General 
not only an anti-U.S. backlash m >^ oriega \ eiye 
Panama but a costly regionwioe Gcnera j Norit^a so far has used 
defeat for the war on drugs being m§nilxml force l0 repress public 

waged by the United Stales. protests that the sanctions presum- __ _ r 

Given all this, there is a growing are designed to provoke, and argues that the inevitable con- 

sense among opporition and diplo- thc opposition’s style has been non- demna tion of U.S. intervention 
marie sources in Panama that the confrontational. would be pro forma And many 

United States cannot afford to lose Panamanian opposition leaders observers wonder whether, in any 
and that military intervention may continue to hope that the pressures 

be the only way to win. will crack the defense forces, in- 

“Tbe economic measures are deed. General Noriega’s elimina- 


SSlteiSSSSm that promts UK rights o, a, con- Howv* 

C *wS?; Shevirdn»dM said a. a “W^oTe 

Sdl^reased U.S.-Soviet coopera- Kremlin d ra per hands of General Noriega s radical 

900 - ■ J — — **- — tempts to press for a _ settlement Wtist 311;^ who want fundamen- 

withoul balancina the interests of 


ami 7 ; * 

fion to redoco temaoos m the re- ^ ue 

Moscow has caned for a +*SStEE73EZL 
leouodation of vudeoce by all par ^ dof ^ d _ wi j] ? mev itabljlead 

rnrharfwv had to a deadlock, as they nm counter 

Slope and lames of histonj. 

told Mr. Aral at. 1 ncr^uma^ ^ ^ Gorbachev and Mr. 
are a people with a mmcolt tare. ™ vardnadze slres sed in their pub- 

Bntlhey receive broad mtera^onr that Moscow was 

al support, andthistt the j^ianmtee ^ recent international 

for resolving the mam question for nranerca uy 
Palestinians — self-detammation. 


causing a’lot of hardship and pain, tion through an iniernsd nulitanr 

but Noriega doesn’t seem to care, action is seen as preferable to u.a. 
said a former top government offi- intervention by both the opposiuon 
dal who supports the U.S. pres- and Washington. 

sun&w But General Nonega s moves to 

With prospects for negotiations reshuffle his officer corps and sur- 


radio. 

This was the first indicauon of a 
breakthrough in tortuous negotia- 
tions during which two hostages 
were killed on Saturday and Mon- 
day. 

The hijackers have demanded 
fuel for the plane since it landed at 
Larnaca on Friday night. 

After the sound of the explosion, 
dozens of officials ran out of the 
airport’s VIP lounge, which has 
acted as a crisis headquarters. 
Aircraft steps were later driven 

sffiassfjas Kggttaas; 

manians. 


intervention would provoke an up- 
roar of condemnation in Larin 
America- 

On the other hand, a senior Latin 
American diplomat in Panama 


were seen waiting by the terminal 
3S*] Noriega has said he will pointing in the durcuonofthe jet 
Bght to the death to maintain pow- Passengers later released from 

er and will never cave in to an ihe plane said they had not seenthe 
opposition be describes as led by killings of the two hostages. They 
Sec PANAMA, Page 2 See HIJACK, Page 2 


Swiss Will Scrutinize Deposits by Foreign Leaders 


A<? 


Byrd to Vacate Post 
WASHINGTON (AP) — 
Senator Robert C. Byrdj7U f 
the West Virginia Democrat 
who has been Senate to^onxy 
or minority leader fOT thelast 
12 years, announced Tuesday 
that he would not seek re-ele^" 
tion as Senate majonty leader, 
up a race Tor tne 
s most powerful post. 


“In the same way, recognition of 
the stale of Israel consideration of 
its security interests, the solution 01 
this question is a necessary dement 
for the establishment of peace and 
good-nrighborlin ess in the region 
based on the principles of interna- 
tional law." , 

The White House discounted 
Mr. Gorbachev’s comments on 
Monday. “He has offered those 
friendly suggestions in 


efforts to end the war in Afghani- 
■ ‘ similar ef- 


stan and hoped that a 
fort, based on U.S.- Soviet coopera- 
tion, could produce results in the 
Middle East. 

Mr. Gorbachev has repeatedly 
said in recent months that a resolu- 
of the war in Afghanistan 


Rv Rnrrv Tames lhe necd for slroD8 njana e cmenl 

By Ban7 Jam contra! of such accounts. 

Intenumonoi Henld Tnb me ^ commission said, however. it 

The Swiss Banfang Commisa^ founcl n0 evidence of any wrongdo- 
dting cases that have . banks lhal accep ied funds 

the reputation of natumsbank- d ^ t b die two leaders. The 

mg system, caUed Tuesdayjor se- ^ identified. 

The commission said that banks 


report formalized the steps already 
proposed or undertaken during the 
handling of the Marcos case. 

The most important guideline, 
he said, is that deposits raising a 
political question must not be ac- 
cepted by investment and portfolio 
advisers or customer services man- 


lion of the war in Aignamsian . regulatory body said that 

might pave the way for increased Ferdinand E Marcos, 

SStsw^otticrr^ con- SttpIStoTof to Philip- 

pines, and Jean -Claude Duvalier, 
Haiti's deposed president, iDustrai- 


niiiT bank managers lo scrutinize 

sdSSkxr- s¥5H5s5S 

In ils annual report, issued Tu»- 

of the funds could be determined. 


flirts, including those in southern 
Africa and Central America. 

A senior Western diplomat fa- 


A commission 


Dan- 


iel Zoberbfihler, said in a telephone 
interview that in effect, the annual 


military leadera would fall into this 
category, he said. 

“The Marcos and Duvalier cases 
show how delicate it can be for 


banks to accept substantial Funds 
from foreign beads of state, the 
70-page report said. 

Ttie Philippine government, 
which has set up a special commis- 
sion to recover the wealth it alleges 
was stolen by Mr. Marcos, claims 
that ihe former president deposited 
as much as $5 billion in Swiss 
banks during his 20-year rule. Mr. 
Duvalier was alleged to have 
poured hundreds of millions of dol- 
lars into Swiss accounts. Both men 
fefl from power in 1986. 

Once the Philippine government 


made its position known, the 
spokesman said, "the banks were 
no longer free to treat Mr. Marcos 
like any other customer." 

The federal government stepped 
in to block one account when it 
suspected that Mr. Marcos was 
about to withdraw funds, and the 
banking commission sent a letter to 
all banks requiring them to report 
on any accounts held by Mr. Mar- 
cos and bis associates. 

It said the banks involved did 
not try to conceal Marcos assets 
See SWISS. Page 11 
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First Patented Animal 
Is a Mouse at Harvard 

By Malcolm Gladwell SSTjSfLw^fprqtect a genet- 
Wtnhington Post Service ic ‘ m a higher life form. 

WASHINGTON — The U.S. According to the patent apphea- 
Patent and Trademark Office raid researchers at Harvard have 
Tuesday dial it had devdoped a method of inserting 

patent for a genetically altered embryos of mice a piece of 

mouse lo be used in cancer re- mate rial that normally oc- 

scarch, the first time a patent has ^ humans and results in 
been issued for an animal. breast cancer. The resulting am- 

The derision is a nrileaonem an d thar descendants are thus 

efforts to commercialize biotech- apabIe of developing breast can- 
nolofEy. cer, serving as traat scientists call 

“This may well be a first step “cancer detectives” in the testing of 

toward continued genetic engineer- new anti-cancer drugs. . 

*E,t will permit the medical The use of the patented micnm 


Driven to Remember 






of patents cancer therapies and to de- 


lermine the cancer-causing poien 
It also 



elhmnate . . 

Ouigg, commissioner 

and trademaiks, said. . — — . . 

naient was granted to re- dal of various chemicals. 

at Harvard University, allows srientists 10 study breast 
SfSe geuetiraDy altered t&e cancer in a Uving system nlM 
who h for S use in research into drugs and olher matments dirady 

without involving human patients. 


who 
animal 


breast cancer, 

Man-made 5 _ 

ss 

dediion in 19S0, hut Tucsda/s an- 


MM-nade.life again- ■>« n() ^— -^ama.ilyap- 


UIUUI lUTMii— D . V- 

A number of American biottxh- 
ry companies are currenll" 

See MOUSE, Page 2 



Hudson's 1950 Custom Commodore seta: 
In Michigan, a showroom of memories. 


By John Holusha 

New York Tima Service 

YPSILANTI. Michigan. — The last 
Hudson automobile rolled off the assembly 
line in 1957, a matter that is of minor 
concern to Jack C. Miller. He is still very 
much a Hudson dealer, the last of his kind 
in ibe country. 

MUler Motor Sales, down by ihe railroad 
tracks about 20 miles west of Detroit in this 
town named for an ancient Greek general 
is like a time capsule, unaffected by the 
passage of more than 30 model years. 

A vertical Hudson sign and the compa- 
ny's white triangle symbol are still on the 
side of ihe building and a neon showroom 


sign proclaims “Terraplane," once one of 
the Hudson Motor Car Co.’s most popular 
models. Mfller’s 1946 Hudson pickup 
truck, which he uses daily, is PJ*Bd outr- 
ode. And in ihe showroom is a 1933 1 eira- 
plane convertible, complete with rumble 
seat 

Sales are not exactly brisk. Last year 
Miller sold ax Hudsons along with assort- 
ed other used cars, and does not expect to 
do much better this year. But his attic and 
shop are packed with vintage puts, and 
Hudson fanciers all over the world know he 
is the one to call when they need engine 
gaskets or carpeting for their 1937 Custom 
Six. 


Big Three auto manufacturers — General 
Motors, Ford and Chrysler —was gradual- 
ly squeezing olher auto makers out of busi- 


Mr, Miller, 48, grew up in the Hudson 
business. His late father. Carl, who had 
been an Oldsmobile salesman, was award- 
ed a Hudson franchise in 1933 and chose 
his location — which is out erf the way, even 

Depression Carl Miller sold 30 to 60 cars a 
year, with each transaction carefully re- 
corded in ledgers sun in the filing cabinet 
behind the owneris desk. 

The pent-up postwar demand for cars 
and the excitement generated by Hudson s 
low-slung “Step-Down” mode s brought 
an upsurge in business in the late ivws, 
but the growing dominance of Detroit s 


To stave off financial ruin, Hudson 
merged in 1954 with Nash-K.elvmatojr to 
form the American Motors Coro., which 
was swallowed by the Chrysler Corp. last 

' V< Carl Miller did fine selling the Nash- 
based Hudsons that were the product 01 
ihe merger. In 1958 he had his best year, 
selling 85 cars. But American Motors was 
nulling pressure on its dealers to erect 
flashy, expensive new buildings to match 

See HUDSON, Page 2 
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New China Leadership 
Expected to Press for % 
Reshaping of Economy 


By Edward A. Gargan 

/Vnv York Times Service 

BEIJING — China's parliament 
on Tuesday approved a new lineup 
of government leaders who as a 
whole are slightly younger and bet- 
ter educated than the previous 
leadership and who are widely seen 
as committed to the country's am- 
bitious program of economic re- 
structuring. 

The parliament, the National 
People’s Congress, also voted to 
give constitutional protection to 
private enterprise and to the selling 
of land use rights, activity that is 

tanfammml to setting land itself. 

On Saturday, die congress ap- 
proved Li Peng, 59, a Soviet-edu- 
cated engineer, as prime minister. 

The congress, which meets annu- 
ally for about three weeks, has been 
marked by a degree of open debate 
and discussion not seen since the 
founding in 1949 of the People's 
Republic of C hina. Its actual pow- 
er, however, essentially is confined 
to ratifying derisions already made 
by the Politburo. 

Xinhua, the official press agency, 
described the new group of state 
councillors, the equivalent of the 
gove rnmen t’s cabinet, and minis- 
ters as “a group of technocrats, 
who are younger in age, pragmatic 
and enthusiastic. 

“China is rejuvenating its leader- 
ship, making it professionally more 
competent, as a measure to ensure 
the continuity of its current policies 
for reform and the opening to the 


Fitzwater Irate 
AtSpeakesfor 
False Quotes 


The Associated Press 

WASHINGTON — The 
chief White House spokes- 
man. Marlin Fitzwater, sharp- 
ly criticized his predecessor, 
Larry Speakes, on Tuesday for 
falsely attributing remarks to 
President Ronald Reagan and 
vowed that he would never fol- 
low such a practice himself. 

“It’s a damned outrage, 
that's what it is," Mr. Fitz- 
water said. 

Mr. Fitzwater said he had 
not talked to Mr. Reagan 
about the matter, but he said, 
“I am sure he would be upset 
about tL I am sure he is.” 

“Everyone is appalled that 
he made up quotes / 1 Mr. Fitz- 
water said. 


outside world.” the agency said. 

Western diplomats in Beijing 
generally subscribed to that view, 
saying that the new cast reflected a 
c ontinuing shift within die leader- 
ship toward a more nuts-and-bolts, 
less politically motivated govern- 
ment. At the same time, several 
diplomats noted that several of 
those appointed to lead ministries 
appear to have no experience in the 
fields they are assigned to lead. 

Among the most prominent ap- 
pointments was that of Qian Qi- 
chen. 60. as foreign minister. He 
succeeds Wu Xueqtan, 66 . who was 
named a deputy prime minister and 
who is expected to retain overall 
control over China’s foreign policy 
apparatus. 

Mr. Qian, who has sprat nearly 
all ins career in the diplomatic 
ranks, has been involved almost 
exclusively in dealings with the So- 
viet Union, where he was stationed 
for 10 years, and Eastern Europe. 

Other significant appointments 
include the naming or Li Guutian 
as a state councillor andgovernor 
of the People's Bank of China, the 
country’s central bank, and U 
Tuying as minister of the state edu- 
cation commission, which oversees 
all education in the country. 

Both men bring no visible expe- 
rience to their new positions. 

Altogether, three deputy prime 
ministers, two fewer than there 
were previously, were appointed. 
They wee Yao Yflin. Tian Jiyun 
and Wu Xueqjan. 

A slight sh rinking in the number 
of senior 
an effort 
cumbersome governmental appa- 
ratus. 

Both constitutional amendments 
approved by the congress are in- 



40 Wounded 
In Protests 
In Gaza on 
Expulsions 


WORLD BRIEFS y i 


P 


Reuters 

TEL AVIV — Israeli troops 
wounded more than 40 people 
Tuesday during violent protests in 
the occupied Gaza hometowns of 
Palestinians expelled to Lebanon 
for anti-Israeli activity. 

Officials at Shifa and Ahli Hos- 
pitals in Gaza City said they treat- 
ed 42 Palestinians for wounds from 
robber bullets, beatings and t ear 
gas. They said troops^sbot and 
wounded a Palestinian. 2Q. in the 
Jabalya refugee district 

Troops were, out in'force 
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NOTHING TO LOSE BUT THEIR WAISTliNES — Soviet dtizens got their first taste of 
American-style pizza as a joint Soriet-American business rattnre opened Tuesday in Moscow’s 
Lenin Hills. The pizza van wiD test several Moscow areas before coming to rest If the project is 
successful, another van and op to 25 permanent pizzerias win foBow. Most sales would be for 
ndries, bat operations in hotels frequented by foreigners would be for hard currency. At L25 
rabies ($110) a sfice, phis Coca Cola for another 75 kopeks, prices are high by Soviet standards. 


to the expulsion of eight Palestin- 
ians on Monday. Five of the Pales- 
tinians were from Gaza. -7 
In New York, the UN secrctaiy- 
general Javier Pferez de Cudllar, 
urged Israel to rescind its deporta- 
.tion orders: A UN spokesman said, 
“The secretary-general is worried 
that measures such as deportation, 
and other forms of collective pun- 
ishment, such as the recent demoli- 
tion of homes in (be village of 
Beita, will aggravate the tension 
that prevails in the area.” 

The army said Tuesday that 


tucqiim. 

t sh rinking in the number T Q 

posts is evidently part of iFflll OcTVS 
[ to streamline China’s j 

Iraq Used 


POLICY: Moscow’s Mideast Shift 


OfjpiUVW uy UiXs Olb ill- | 

tended to lead legal weight to the 1 no KatTI hfi 
continuing remolding of me econo- vTtto UU H IIJO 
my. By granting constitutional le- 
gitimacy to private enterprise, ~ 


a 

radical step in an avowedly social- 
ist country, the leadership has giv- 
en public recognition to the need to 
protea the most rapidly growing 
segment of the economy. 

According to Xinhua, the coun- 
try now has 13.7 million private 
businesses that employ more than 
21.6 milli on people. These now ac- 
count for neatly 13 percent of retail 
sales nationwide. 

A second amendment, granting 
constitutional sanction to the sale 
of land-use rights, has been por- 
trayed as a step toward the cotn- 
merdalization of land. In southern 
China, the sale of land rights is 
already widespread, with fanners 
routinely selling the rights to their 
Grids to other fanners. 


HOTEL MERIDIEN 



The very soul 
of France 
in the very heart 
of Boston 


The Boston Meridien., 
between the old town and 
Faneuil HalL in the heart of 


the business district, is waiting 


to welcome you with the 
inventive gastronomy of its 
restaurants, including the 
celebrated Julien. its 
swimming-pool and keep-fit 
centre under the Boston sky, 
and its superb service in a 
magnificent setting. 

The Boston Meridien offers 
you a subtle combination of 
European luxury and the 
traditional warmth of New 
England. 


MERIDIEN 


BOSTON 


TRAVEL COMPANION 
OF AIR FRANCE 


For all information or reservations, 
telephone 01/439.27.44 
or write to the following address: 

Meridien International 
Sales Office - 162, Regent Street 
London WIR 5TB/Greal Britain 


Reuters 

NICOSIA — Iran said Iraqi 
planes dropped diexnical bombs on 
I ranian troops on Tuesday to halt a 
new offensive into the rugged ter- 
rain of northeastern Iraq. 

Raghdnd said the I ranian attack 
was repulsed on Monday night. 

The Iranian news agency ERNA, 
monitored in Nicosia, send the Ira- 
nian faces used protective devices 
but many were soil injured by the 
toxic gases. 

The agency said fi ghting contin- 
ued near the Iraqi Kurdish town of 
Fanjwin into Tuesday afternoon 
after I ranian army units killed a 
wounded 2.000 Iraqi soldiers and 
captured 235 in the operation 
launched on Monday night 

In RaghdaH 1 an Iraqi ntihtaiy 
spokesman quoted by the Iraqi 
News Agency said the Iranian 
thrust was beaten back on Monday 
night with 2,000 Iranian troops 
killed a wounded and others taken 
prisoner. 

Iraq reported its jets and heli- 
copter gunships had flown 320 
combat missions against I ranian 


(Continued from Page 1) 
“Success depends in many ways on 
the great powers, first of afl the 
Soviet Union and United States.” 

The Kremlin’s Middle East po- 
licy has slowly evototd since Mr. 
Gorbachev became the Soviet lead- 
er three years ago. Several key Sovi- 
et positions remain unacceptable to 
Israel including an insistence chat 
the withdrawal a Israeli troops 
from the West Bank, the Gaza Stnp 
and the Golan Hrights is a condi- 
tion for any political settlement. 

At the mum time. Moscow has 
moved cautiously but steadily to 
expand official contacts with Isra- 
el The Soviet Union severed diplo- 
matic relations during the Arab- 
Israrii war of 1967. 

Although still far from restoring 
relations, the Kre mlin sent a dele- 
gation of consular officials to Israel 


last yror, and a return visit by Is- dor accused the Israeli authorities 
raeh officials is expected tins year. of using excessive force and deny- 


!n May. Mr. Gorbachev pointed- 
ly told President Hafez al-Assad of 
Syria during a visit to Moscow that 
diplomatic recognition a Israel 
was inevitable. “The absence of 
such relations cannot be consid- 
ered normal” Mr. Gorbachev said. 

The Soviet Union has also court- 
ed Arab nations, including Jordan, 
Egypt, Saudi Arabia and Kuwait, 
in an effort to increase its influence 
in the region and to encourage 
Arab unity. 

And although Mr. Gorbachev 
has said that the Middle East con- 
flict can only be settled by an inter- 
national peace conference conduct- 
ed under UN auspices, he and 
other Soviet officials have refrained 
from criticizing Secretary of State 
George P- Shultz’s peace initiatives 
in the region. 


SOVIET: Army’s Image Suffers 


_ on national affairs 

throughout Gaza' and dosed. die to^^Wc^ra^TheP^eiphia 
Jabalya, Nuseirat and Safi-db- iL a four-part series about a dandestme 

Struck Korean Owner Idles Shipyard, 

SEOUL (Reuters) — South Korea’s secOT<WjiS5«t 
nitely closed its mam shipyard Tuesday ' 2 ? j 

Machinery UtL’s irain'.; 

yaSSte iSSKSS of Koje said donre 
leaders on Monday refused the company’s final offer of a 20-paceni pa^ ^ 

ill TheT)aewoo Corp. subsidiary said that the demand for a S^prawa,:’ 

FOSSES?* SSEHEs^ySBSasffii 

Wea Bank village of Kfar R23. near ^ 7 ^^ Z^dwid« shippin* Anap. ' 

Soviets Said to Cut Pacific Forces 

activity has cut down markedly, “by something like 50 perewd. Ml ; 

minister, who is on a twoday visit to Mania, said major- 
U.S. military bases in the Philippines were essential to the weralLseairit; 
of the region and in maintaining a superpower balano. rte refuse d to ’ . 
commeaUdirealY on negotiations between Manila and Washington «*,- 
the air and naval bases. -i l : 

Hijacking Trial to Be in Youth Court- 

FRANKFURT (AP) — Officials of a Frankfurt state court said: - 
Tuesday that Mohammed Ali Hamadeh, charged with air piracy-and > 
murder in the 1985 hijacking of a TWA airimer to Beirut, will be tried ■ ; 
before a youth court. „ 

The decision means Mr. Hamadeh, who is Lebanese, faces a maximum r 
of 10 years imprisonment if convicted instead of a possible life term in sal 7 
adult proceeding. A court statement listed his birth date as June i3,1964» 
but said “a possibility exists that the suspect carried out sane of the act 
he is charged with briore his 21 st birthday.” - 

The statement came as defense attorneys in Dflssridorf gave their 
dosing arguments in the case of Mr. Hamadeh's brother Abbas 'AH '. 
H amadeh who is charged with kidnapping two West Germans in Beirut 
The 1987 kidnappings allegedly were carried out to force the released ' 
Mohammed Hamadeh. _■ J 







Sw s: '- 


on if.-: 


Jenin, hometown of two of the de- 
portees. More titan 130 Palestin- 
ians and two Israelis have been 
killed since the uprising b egan in 
early December. 

In Jerusalem, the U.S. ambassa- 


ing legal rig hts in their h»nrlKng of 
the Palestinian up rising 

“We have expressed our deep 
mniwn about toe many erf 
the excessive use of force and live 
fire,” the ambassador, Thomas R. 
Pickering, said in a lecture at He- 
brew University in Jerusalem. 

Mr. Pickering said, “We have 
also spoken about our concern over 
expulsions and deportations, ad- 
ministrative detentions and home 
demotitions and sealings, particu- 
larly with the absence of due pro- 
cess in such activities.” 

The UJL ambassador said a 
Middle East peace initiative ad- 
vanced by Secretary of State 
George P. Shultz was still alive, 
despite Mr. Shultz’s failure to gain 
dear support fa the plan in Israd 
and all Arab countries but Egypt 

■ U.S. Accused in FLO Case 

The New York Times reported 
from The Hague: 


For the Record 


(Continued from Page 1) 


ghanistan and the experiences of 
the Americ a n military in Vietnam. 

The first similarity is in what the 
superpowers learned about the na- 
ture of guerrilla warfare. Both 
learned that modem armies — or- 
troops on Monday "—the son of gAnd* traimd and eqtrfoped to 
high level of activity usually report- so-called hi gb-in tensity wars 

eaduring Iranian cross-border of- agamstenoimous foes —were ffl- 
- - prepared for ferocious and cunning 


The United States was formally 
tionaJ political considerations accused before the World Court on 
eventually defined the conflicts. Monday of breaking its obligations 
Armies built around strategies of nnriw international law. by enact- 
self -preservation and wholesale an- ing legislation to dose the Palestine 
nihilati on have difficulty adjusting Liberation Organization observer 
to wars fa limited ends. The miTi - mission to the United Na tions 
tiny will always want to solve a Cart-August Fleischhauer, the 
battlefield stalemate through esca- UN undersecretary-genera] fa le- 
l&tion. While the violence in Af- gal affairs and chief counsel said 
a nis t an and Vietnam reached the United States had en gaged in 


Leaden of the Nicaraguan rebels agreed Tuesday to an offer from tire 
Sandinist government to resume on Wednesday technical cease-fire talks 
that had broken dawn in a dispute over U.S. aid to the rebels. ( Reuters f 


TRAVEL UPDATE 


feosives. 

Baghdad has not commented on 
Iran’s charge of chemical warfare. 

In Dubai shipping sources re- 
ported that Iranian attackers had 
set fire to the 36,964-too Saudi 
tanker Sagbeera in the southern 
Gulf cm Tuesday but nobody was 
injured and the crew pm out the 
flames. 

The Tehran radio said Iraqi mis- 
siles hit Tehran and the industrial 
city of Tabriz in the northwest on 
Tuesday, killing a wounding a 
number of people. 

The radio said Iran fired a mis- 
sile at Iraq’s southern town of Al- 
Amar ah on Monday night and on 
Tuesday shelled targets in five Iraqi 
border lawns and two Oil platforms 
operating as radar listening posts in 
toe northern Gulf. 

The Iranian news agency said the 
Iranians seized a strip of Iraqi bor- 
der territory, including several 
hrights and mountain peaks, and 
established a firm foothold in the 
Panjwin area, 300 kilometers (190 
moles) northeast erf Baghdad in Su- 
laymaniyah province. 

Hie Tehran radio suspended 
normal programs to play martial 
music and announce news of the 
offensive. 


homegrown insurgencies. 

Vietnam and Afghanistan 
showed that technology is not al- 
ways the arbiter. Modern might 
was offset by the guile of the oppo- 


_ levels, it was considerably less an “accomplished and perfected vi- 
than the levels both tides were ca- olation” of its duties under the 
pable erf inflicting. 1947 agreement governing rela- 

In both instances, this frustrated boos between the United nations 
the mQitaiy, and, as the wars and its host country, 
dragged on, disillusionment set in Mr. Fleischhauer asked the court 

both in the Odd and at hone. Al- to rule that the United States is 
nent and the nature of the battle- though tire Soviet Union has not required to arbitrate the FLO dis- 

ftdd. What might have been useful experienced an anti-war movement pule accordin' — , J 

on the plains of central Europe was like the one in the United States down in the 1947 treaty, 
inappropriate in the mountains of dnring the the Vietnam War, the The procedures provide fa the 
Afghanistan and in the jungles of dedtion to withdraw from Afghan- appointment of a special three- 
Vietnam. istan was made with the same on- member tribunal whose judgment 

The second lesson common to demanding that victories at the is binding with the International 
the American and Russian experi- price governments are willing to Court of Justice giving its opinion 
ences is bow domestic and interna- pay are unattainable. on disputed points of law. 


Kuwait Airways Cuts Back on Flights 


HIJACK: 12 Passengers Released in Deal for Fuel 


(Continued from Page 1) 
were just taken away and we never 
saw them again," one said as he 
arrived at a hospital in Larnaca. 

Those released were said to be 10 
Kuwaitis and two Palestinians 
bolding Jordanian passports. 

A statement from the hijackers 
said they had chosen “fathers of 
large families, poor families, tick 
people and others." 

But, they added, “we will not 
stop at the border of the impris- 
oned in Kuwait but all the prison- 


ers of tire oppressed are in our 
hearts and our conscience, espe- 
cially those jailed in the prisons of 
the rhaiangists in East Beirut and 
our people In Palestine and the tor- 
tured in tire prisons of Saddam.” 


KUWAIT (Reuters) — Kuwait Airways has canceled flights to til ’ 
points east of the Arabian peninsula following the hgackmgof one of its. 
jets, aiifae officials said Tuesday. " 

An airline official said that the points affected included Colombo.*: 
Bombay, New Delhi Karachi, Manila and Bangkok. ■ ' -i 

The hijacked flight was flying from Bangkok to Kuwait when gunmen - 
seized the plane. 

to procedures laid U.S. Starts Inquiry on 747s and 767s 

* rea ^' SEATTLE (AP) — Federal Aviation A dminis tration offi cials an? ‘ 

nounccd an investigation and issued a safety directive following com- 
phunts by four airlines about alleged defects in Boeing 747 and 767jmnbo 

_ revealed Monday that a directive on airworthiness on the ' 

747-2 00 was issued Friday because of reports that fuel was leaking into 
cargo compartments. The directive said the leaks were caused by loose or- - 
broken bolls that attach fuel tanks to the wings and called for iepairs 
before father flight" Boeing officials said the order applied to 3U- 
operating 747-200$. Officials said that none of the defects cited has been 
linked to a crash or other major damage. 

Concrete Nocks derated the tocorootwe of the Venice to Paris Simplon 
Lxpresson a viaduct near Domodossda, Italy, police said Turadayrthe • T 
14 coadite stayed on the track and no one was hurt Wok on the line batL 
reduc«lthcuam s speed to half the normal 120 kph (75 mph). (AH9 

PBotS and ffiriit imoni PO ic nf iK» Em^aU j, T7- 4 ' - 

began a 


ises, this is tire Plane of the Mar- 
tyrs,” he said, using the new name 
his group gave the Kuwait Airways 
Boeing 747 on Tticsday. 

Yasser Arafat the PLO chair- 
man. said in Kuwait that die hi- 
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dent Saddam Hussein oflraq. that negotiations S'all^Ss had SStafta ^ 


MOUSE: First Patent for Animal 

patents on genetically altered ani- 


(Coutimied from Page l) 
plying these same gene-insertion a broad spectrum of religious, 

techniques toward developing roe- environmental and consumer 
dal strains of livestock— particu- groups has called fa a moratorium 
Iarty pigs and chicken — that are on animaJ palent awards, p«idmg 


resistant to disease a capable of 
produdng larger yields. 

Licensing rights fa tire patent 
which could have wide commercial 
possibilities in cancer laboratories. 


consideration of the moral issues 
involved, and legislation has been 
proposed in Congress to ban ani- 
mal patents. 

“This opens the floodgates for a 


Kuwait had reiterated on Mon 
day that it rqecied the gunmen’s 
demand fa the release of 17 mili- 
tants held there. 

The mediator, Malath Abdo of 
tire Palestine Liberation Organiza- 
tion, went out to the plane twice 
after the hijackers made their initial 
statement Tuesday about death 
shrouds. He spoil about five min- 
utes talking to the hijackers each 
time. 

Then the gunmen indefinitely 
postponed a deadline fa refueling. 

“we have decided to extrad our 
threat fa refueling the craft fa a 
short time, permitting a mediator 
to act,” one hijacker said. 

“We are weary from false prom- 


are held by Du Pont Co., which whole range of patents, from fish to 
financed the Harvard research. But house pets, said Jack Doyle of the 


while the Patent Office decision 
was greeted warmly by officials of 
the biotechnology industry and 
may provide a boon fa scientific 
research, it occurs at a time of 
mounting ethical questions about 
tire use and ownership of artificial- 
created life forms. 

Since last April when the Patent 
Office first announced that it 
would consider applications for 
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Environmental Policy Institute in 
Washington, which backs an ani- 
mal patent moratorium. 

Legislation blocking animal pat- 
ents has attracted at least 60 spon- 
sors in tire House, and a similar bill 
has been introduced in the Senate. 
The Patent Office derision on the 
Harvard mouse was greeted angrily 
by the legislation's supporters. 

“We’re outraged,” said Jeremy 
Rifkin, president of Foundation on 
Economic Trends, an anti-biotech- 
nology group based in Washington. 
“The Patent Office is setting them- 
selves up as the arbiters of public 
policy in this country, and they 
have do legitimate right to do it. 
This is something Congress ought 
to decide.” 

But others played down the sig- 
nificance of the Patent Office ac- 
tion, saying that what the Harvard 
researchers have accomplished is 
only a variation on what has long 
been practiced by animal breeders. 


Israeli Ministers 
To Visit Warsaw 


Reuters 


come close to success. 

“The whole mood changed be- 
cause of outside orders,” said Mr. 
Arafat, who has hinted that 
orders came fron^Iran. He said 
they could have been transmitted 
over tire plane’s radio. 

Mr. Arafat also threatened to 
break off tire PLCs mediation ef- 
forts if the hijackers killed any 
more of their hostages. 

In the last killing, on Monday, 
the gunmen pulled a white hood 
over a 20-year-old Kuwaiti and 
shot him through the forehead be- 
fore dumping his body on the tar- 
mac. 

One of the hostages spoke to tire 
control tower Tuesday, sounding 
weak and confused. 

“I urge the 
u release the 

tired and we have been at it 10 
days,” said the man, Ahmed Dur- 

ani 

The hijackers seized the plane on 
a flight from Bangkok to Kuwait 


aid PANAMA: Speculation on Forcer: 


(Continued from Page 1) the area, a Pentagon official told 
effete “oligarchs” and U.S. bureau- Tl* Associated Press Tuesday in 

Washington. 


crats. 

■ Marine Guard Killed 
A U^. Marine guarding a petro- 
leum storage area near a U.S. base 
in Panama was shot and killed, 
apparently by fellow Marines, 
while investigating an alleged in- 
trusion by Panamanian faces into 


No intruders were apprehended. 

In the confusion of the firing: the 
intruders all escaped,” a U.S. 
spokesman said. The purpose -of - 
the intrusions and the exact identi- 
ty of the intruders weir not dear, 
he said. 5 


HUDSON: Memories of the f $(js* 


(Continued from Page 1) 
those of the Big Three dealers. 


Lacking the sales Lojustify such 
~ ' Miller resit 


WARSAW — Two senior Israeli and forcing tire Iraqi pilot to fly to 
ministers arrive on an unusual visit Mashhad in northern Iran. 


who say they have 


The : 

wired the plane to explode m case 
she 


of attack, showed their nerves vnxe 
also frayed Mien a Greek military 
transport aircraft landed on wfaai 
the control tower assured them was 
a routine flight. 

“I ask because our people are 


to Poland on Wednesday to attend 
commemorations of the 1943 War- 
saw ghetto uprising, diplomatic 
sources said. 

Deputy Prime Minister Yitzhak 
Navon, a former Israeli president, 
and Justice Minister Avraham 

Sharir, tire most senior Israeli offi- 

rials to visit Poland, were coming nervous and wanted to shoot at it, 
privately fa a week accompanied a hijacker told the tower, 
by six Israeli members of parlia- The hijackers, reported by sedi- 
ment, they added. rity sources in Beirut to belong to 

Polands Communist authorities Lebanon’s pro-Iranian Hezbollah, 
this week commemorate the 45th were apparently on high alert to 
anniversary of the ghetto uprising guard against attempts to storm the 
in which Jewish fighters held out plane. 

fa three weeks against the Nazis. Mr. Arafat, who said be believed 
The government spokesman. Jerzy there were eight hijackers, said they 
Urban, said Tuesday that visiting bad at one point offered to release 
Israeli officials would be invited to 34 of their hostages in return fa 


find cars and parts. “Elnouldfind - ■ 
four dozen good-riding Hudsons a 
year I could sell them afl," he said. ' 

If a car is in reasonably' good.' r 
shape, it is almost certainly worth 
fflore now than when it was' new. A ; 
1951 Hudson Hornet with radio, '/-: 
healer and s emiautomatic : traiis- 

Hudann J- mission sold fa $2,946. Mr;Mflfcr 

¥! C J 0 £ K \J &± that the same car wQuld , . 

£ ! ^ bout 1964 1 5 0mmand 55,000 to $6,000 m to- 
started getting really interested in day’s currency. . \ 

Today Jack Milla- is an .mhn, j 1 **5“ was the service area 

i® °° L rtte. He So’fS ^ 2S£ 


expenditures, Carl Miller resigned 
the franchise and sold used cars 
instead. 

But Hudson owners knew where 
to go when their a ging cars needed 
?f r ” ce - “We still took in a used 


editor of The tthile Tr^ngle New^ {gg? ® °*«*». J**'*-. • 


a bimonthly publication of the 
Hudstm-Essex.Terrapiane Club. 
Tne 2.700 members of the club in 
21 countries restore and drive Hud- 
sons and gather periodically to 
wap parts and reminisce about the 
days when the Hudson Hornet was 
jea^onr Oldanobfle Rocket 88s and 
other big names in its dust at stock 
car tracks. 


the ceremony. 


fuel. 


(Reuters, UPI) 


Mr. Mfll® spends a lot of time 
m a ssaging the Hudson network to 


~ _ a Hornet racer, a latel930S- ' 

reijaplane. a 3947 convertible and" 

m Snsy a thre ° -tone 1957 

Off to one ride is an imposing-. : 
looking car, a 1929 Hud]^SpQrt: : 
Phaeton, the biggest automobile 

the company ever made: 
much is it worth? The h tuanc ssman . 

qnickly takes over from the nostrir - ^/ . 

t£* 8 ftS ,or - “ We ' re 

530,000, he says firmly. “Krone: •: 
or only seven in existence.' 7 V/ 1 - 



StfSte 

jut'*; 




- ’"‘Hai, 








" c i*iaa 
CV e- - »:?» 













£2h 


Ssroftcr 


^ Polity 

*“* 10 fc 

sraSS! 

K -^553 

^hctar'dtr^. 

achpin” article 



5f/ftefis*a 

^“yoScafe^ 

K^MachSmt 

d UKciosmeca^^^i 
sGnal offer oflS^M 

at Jhe demand f Wa 

SSfflBSp 


* -’. 


INTERNATIONAL HERALD TRIBUNE. WEDNESDAY, APRIL 13, 1988 



Page 3 


U.S. Catholic Bishops 



.rf 



;e Its Removal 


acific Forces 

•«>day 'isiuoManju ^ 

ere essential 10 the ovn^L 

tpttpower balance, Her£ 
«n Manila ad 

€ in Youth CoJ 

rf a Frankiun state cowl 
deb. duzgsd aithairpinnj 
r A airline: to Bonn. 

who is Lebanese, faces aomj 
instead of a possible life S3 
sied his birth ca-e as June D 3 
a*spe;t axed obi soaedw 
thday." j 

Atonies-? ir. ^ j 

If. Hanudeh’s brother Abisl 
ppin§ two Wes: Ger^iaasBkl 

; carried m » force tbenW 


tgreco Tuad.t ic an offer dk 
si : cJr.cjc.r- ieritucJ casrfeti 

!*er U .S iii !.•• ±t rebels. <8ri 


UPDATE 


its Back on Hi 

.AjWitj h-> r-scifec 3^ 5 | 
a foK.>»r.s ra 

• points 2! !*.■=£ scduiecCiff 
ads and Bcr.ato. 1 .. J 
,f!i BartKok :■■• 

f on 747? and "ft 

vianon ^dTar.:f.*iV« 

JCd * Ta r e:s 
jdtfc?eri*:r5W - 






that 

;ilCQApf- , 

ma ti'<f - ri ’ 1 T*\-^as5 ; 

iuoor.r _-.;_ -< «£: ft 

tfsr nomal : -•-■ v *• , 

i pTCSSwb ■- ijijsS* 

i Su^e sa. ?- - [jEfJf - 

iV TVs «... 

w:t- -»•-•• 


peculation on A* 

i thr 

• y».; \.^.c:.'--“ 

** »jW.- 

N.- V 

rrv 71= ^ 

.top ^ l ■ ■ ■ * 1 

erf vpoi.r--''- f 

it?, -/v; - - : ;.*: ; > -' 

ia- 7* - ’ f ‘ ' " 
bio Sw^“ 



jSemon* 


! ^ V: 




$ 


V = By Marjorie Hyer “As bishops, we stand with the 
.1 _• 255""*™ *rpr« ' directives of the pope," Auxiliary 
J* ASfDNGTON — U^S. Ro- Biritop Amedee wTproclx of Port- 
maa Catholic bishops, in a lone- ■ Maine, a member of the 



liturgy and 
authority and 
to women. 


mrod that positions of 
id leadership 


1 be opened 


our 
ion 

means. Now. does this initiate 
change? No. Does tins preclude 
any change? No." 

. - fim* draft of the letter, re- The document also calls for a 
teased Monday, deals more gjngor- thorough investigation of the passi- 
- ly with the issue of ordaming wan- bffity ordaining women as dea- 
ea to the priesthood, saying it has cons, an office revived by the Scc~ 
cansed dmavencss, pain and firus- Vatican Conncil as it sought to 

tration and calling for further make the church more accessible, 
^fody- Ordumtion OTwomcn, tradi- Deacons, vriio imy be married, are 
■ tKHially Tort idden, was banned for- andwrized to perform most priest- 
tna&y by the Vatican in 1976. ty functions with the-exccpnon of 
■ But the bishops endorsed involv- ? ODS f x n ^ * c euchanst and 

mg women in all liturgical minis- Scaring confession. 

InM f1«4t ma« - - * 13 ■ _ . !!>?— 1 - 


The biceps recommend that the 
drench allow altar girls to assist at 
sovices; some priests already per- 
mit this role for girls. 

In condemning sexism, the pas- 
toral addresses discrimination 
against women in society and the 
church and says that sexist atti- 
tudes or “an incapacity to deal with 
wome n as equals** mould weigh 
against ordaining a c*ndid»t»r for 
the priesthood. 

The draft letter, “Partners in the 
.The document acknowledges Mystery of Redemption: A Pasto- 
that some women refuse u> paruci- . ral Response toWotnen’sCoocems ™ le ^siting 
pate in the liturgy and others have for Church and Society," was 


tnes that do not require ordination 
and revampmg attitudes and struc- 
tures of male doaunance that have 
produced “profound as well as pet- 
ty” discrimination against women 
in the church. 

1 “Some women are offended by 
the very suggestion that -a woman 


Christ as a. priest,” says the bish- 
ops* 164-page document, their first 
formal attempt to address women’s 
concerns. * 



Dukakis and Gore Tangle in N.Y. Debate 


The AutKiuteJ Press the New York primary’s focus on continued Monday to put distance 

NEW YORK — Governor Mi- Middle East issues. between himself and the chief of 

chael S. Dukakis and Senator Al- Senator Gore cited disagree- the Palestine Liberation Oiganiza- 
ben Gore Jr. tangled here Tuesday meats with both Mr. Jackson and tion, Yasser Arafat, with whom he 
in a sharp debate, with Mr. Duka- Mr. Dukakis on the issue of an once met. 

Ids upbraiding his rival for attack- independent state for Palestinians. Mr. Jackson called the PLO 
ing him as too soft on the third saying Mr. Dukakis had sounded a leader one of the “most extreme 
opponent for the Democratic presi- note of “enthusiasm” about such a dements” in the conflict, and urged 
denial nomination, the Reverend prospecL He said he disagreed Jewish and Arab-Americans to 
Jesse L Jackson, Srith the way Jesse Jackson advo- hold talks themselves in an effort to 

Senator Gore and Governor Du- cates a Palestinian state." End common ground, 

kafcis of Massachusetts engaged in Mr. Jackson, who has drawn op- His comment about Mr. Arafat 
exchanges over the Middle East, position from some Jewish leaders, drew the ire of some Arab-Ameri- 
welfare and their own presidential said mutual recognition and securi- cans. Abdeen Jabara, president of 
race. ty were goals in the occupied taxi- the American-Arab Ami-Discrimi* 

tones in the Middle East. “While nation Committee, sent a letter 10 
we can guarantee secure borders. Mr. Jackson that complained: 
we cannot ensure tranquility so “Your comments in New’ York 
long as there is occupation,” he have the appearance of tailoring 
saii your positions on critical issues to 

Senator Gore, calling the issue suit the narrow political views of 
“politically charged,” then said he powerful special interests.” 
had disagreements with Mr. Jade- _ n_i 1 * 1 1 1 

son andMr. Dukakis. * DnkaklS AiBOlfCS Israel 

Mr. D ukakis said. “I think we Mr. Dukakis campaigned among 
can disagree without suggesting New York Jewish leaders Monday 
anyone is attacking anyone. And and took pains to absolve the Israe- 
AL 1 thin k 1 heard you correctly li government of fault in the Pales- 


Mr. Dukakis said he would com- 
pete for delegates won by other 
candidates who have left the race 
and even “maybe for Al Gore’s 
delegates.** 

“Don't lick your chops too soon. 
Governor Dukakis," the Tennessee 
senator shot back. “New York’s 
going to have a bigger say about 
that than you wQL” 

TTie debate occurred a week be- 
fore the New York primary, with 
255 delegates at stake, and was the 


refused to take a position for or 
against a Palestinian state, which 
sparked murmurs of disagreement 
from his audience. 

“It is Israel. Jordan. Egypt and 
the Palestinian leaders who have to 
make those decisions.** Mr. Duka- 
kis said. “It's the parties themselves 
to the negotiations who have to 
make those judgments." 

And unlike Senator Gore, who 
used Ins appearance before the* 
conference to assail Mr. Jackson, 
Mr. Dukakis continued to avoid 
any direct criticism of Mr. Jackson. 

Mr. Dukakis's prepared remarks' 
were devoted to strong support for 
Israel He laid responsibility for the 
current disturbances on the West' 
Bank and in Gaza squarely at ihe- 
feet of Arab leaders. 

“It is. regreitably, Arab leaders 
themselves who nave time and 
again rejected the chance to sit 
down with Israel and negotiate 
peace,” he said. 


Governor Dukakis tried his hand at boede ball, Italian bowling, 
an Italian restaurant during his New York campaign. 


first full-scale Democratic debate 
since last month’s campaign during 
the Super Tuesday round of prima- 
ries and caucuses in 20 states. 

Senator Gore has been lagging 
behind Mr. Dukakis and Mr. rack- 
son in polls of New York voters as 
wdi as in the national delegate 
count The latest count by The As- 
sociated Press puts Mr. Dukakis at 
745.05. Mr. Jackson at 70935. Sen- 
ator Gore at 395.8 and uncommit- 
ted 5 14 J5. To be nominated, 2,082 
delegates are needed. 

Trie Democrats' debate reflected 


when you were at tacking me for tinian disturbances on the West 
not attacking Jesse. That’s the first Bank, The New York Times report- 
time that's happened in 25 years.*’ ed. 

The senator responded, “What I But in his appearance before the 
said was you were timid in not Conference of Presidents of Major 
being willing to say why you be- American Jewish Organizations, he 

lieved you would make a better 

president than Jesse Jackson.” 

Mr. Dukakis shot back, “No. 
you said I was timid because 1 
would not attack this man. First 
time that's happened." 

Mr. Jackson, in a delicate posi- 
tion because he made comments in 
1984 that offended many Jews, 


Rabies Reported in Finland 

Reuters 

HELSINKI — Finland’s first re- 
ported outbreak of rabies in more 
than 30 years has kffled at least two 
animals, authorities said. 
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only men 


left the church 
may preside. 

, The bishops favor studying the 
issue to deepen their “understand- 
ing of ibe 

tion to Christian anthropology, the 
sacrament of holy orders and min- 
istry in the church.” But h was not 
dear whether they hope to change 
the Vatican’s stance or reconcile 
cGssentm, including many CathO' 
lie scholars. 


U.S. Shuts 
3 Reactors 


the 48-member administrative 
board of the National Conference 
of Catholic Bishops. The NCCB 
mil discuss it at the June meeting in 
Coflegevflle, Minn. 

Sister Maridlc Fiye, who coordi- 
nated the project for the bishops* TaoFo 

conference, said Catholics through- A VA 1G9I9 
out the country w31 be invited to 
respond to the pastoral through 
their dioceses. 


AMERICAN 


TOPICS 


-Instant Embassies 
. For U.S. Diplomats 

The State Department has 
, taken the first step toward in- 
- stant embassies, advertising for 
a design for a prefabricated “in- 
terim” building, costing up to 
S3 miOkHi, that could be assem- 
bled anywhere on earth. •• 
j “Over the world, there are 10 
• dipl«mtic6rc<fflsuIarposts, 
predomroaudym Africa, where 
the need for a new building is 
an emergency, and 90 more 
where the need is urgent," Her- 
bert W. Schnlz, head of the For- 
eign Buildings Department, 
told The Washington Post. 
“None of the 100 meets US. 
' fire and safety codes. In one 
> place we have to patch the roof 
every month fa another the 
plumbing leaks, fa sane of 
them, there’s no central air con- 
ditioning. We've -had Foreign 
. Service staff injured and Idfled 
because of fires in other unsafe 
buildings." Many are noteartb- 
v quake-resistant, he said, “and 
the security problems are con- 
i slant.” . 

The pre-fab idea has aroused 
concern that the State Depart- 
_ meat is drifting away from its 
commitment to oatstanding ar- 
chitecture. “Ft sounds Kke an 
awful way to fly the flag” said 
Hugh Newell Jacobsen, the ar- 
chitect who restored Spaso 
House, the U.S. ambassadorial 
residence in Moscow. 

Mri Schulz replies that “It 
would be wrong to let our peo- 
. pie sit in rat holes while we were 
waiting for. enough money to 
put up a fancy butkT 

“And it would be wron 
pat op a big expeoave 
m a place where the embassy 
couki cost 50 times the national 
income;” he says. 


Short Takes 

fa need of meeting a post- 
mark deadfae for a _ contest, 
Robot Rafail, of Union town, 
Pennsylvania, taped three peo- 
nies next to a 22-cent stamp to 
meet the new 25-ceat rate. “1 
didn’t have any one-cent 
, stamps," Mr. Rafail said. “I 
wasn’t trying to beat the sys- 
tem.” The Postal Service said 


to 


the pennies were a first. It deliv- 
ered the letter but indicated the 
stunt should not be repeated. 

Since Ymi Gagmin orbited 
Earth in 1961, The Smithsonian 
Institution says 204 men and 
women have followed him into 
space: 120 UJL astronauts and 
eight guests from other coun- 
tnes; and 64 Soviet cosmonauts 
pins 12 guests. But the cosmo- 
nauts have oeeiwnnlatwt nKMC 
time aloft: 13 years and 44 
weeks, compared to the Ameri- 
cans’ 4 years and 44 weeks. 

Cnfifonfaft state income tax 
stractue is praised by a onion 
study, which finds that hs jno- 
‘ •gressiYC absorption of a larger 
share rtf income, as taxable in- 
come rises, is al the opposite 
end of the scale from Pennsyl- 
vania, where progression is 
least The stndy, by the Ameri- 
can Federation of Stale, Coun- 
ty and Mnrndpal Employees, 
reports that 10 of the 50 states 
have no income tax at all Ibe 
stndy concluded that most 
stales could improve tax fair- 
ness, in the pattern of Rhode 
Island. Vermont and North Da- 
kota, simply “by taking a 
straight percentage of federal 
taxv winch is itself a progres- 
sive tax. 

Mamma Leone’s, a fixture on 
the Manhattan restaurant scene 
since 190 <n has reopened in the 
theater district, only six months 
after it was forced from its pre- 
vious rite four blocks north by a 
condominium. The owners. 
Restaurant Associates Indus- 
tries, said they “ were happy 
with the location as soon as we 
found it,” a spokesman said. 
“But we gpt even happier when 
‘Phantom of the Opera’" — ■ 

Broadway’s newest smash hit — 
“Opened next door." 

Ben Beach no longe r refuse s 
to use Ins wife’s new microwave 
ona, he said in a letter to The 
Washington Post- He had de- 
clined even to buy one, not sus- 
pecting that his wife’s “gener- 
ous- to-a-fault grandmother 
would sneak one into the 
house” on his wife’s birthday. 
Then Ins newroaper arrived on 
his front walk sopping wet. 
“My wife popped our Post into 
the microwave. Two minutes 
later we had a dry paper — and 
another microwave convert’’ 

Arthur Higbee 


By Cass Peterson 

Washington Past Service 

WASHINGTON —The Energy 
Department shut down its remain- 
ing three weapons-production re- 
actors over the weekend after seis- 
mic experts determined that some 
pipe braces might not meet stan- 
dards aimed at preventing damage 

to emergency cooling systems in 
the event of an earthquake. 

One of the reactors at the Savan- 
nah River Plant near Aiken, South 
Carolina, was retained to service 
after technicians shored up a criti- 
cal brace, a department spokesman 
said The two other reactors, one of 
which was scheduled to close for 
maintenance, remain shut down. 

The spokesman. Gif Webb, said 
the department intended to inspect 
pipe braces in the idled reactors, 
which produce tritium for nudear 
weapons, but believed (hat they 
were adequate. 

.However, sources famili ar with 
the Savannah River reactors said 
the brace problem casts new doubt 
on the safety of the aged plants. 
“This is a major design flaw,” said 
one source. 

The biace repaired over the 
weekend supported a 10-inch 125- 
centimeter) pipe that would supply 
backup cooling water to the reactor 
in the event of an accident. Depart- 
ment officials said that the brace 
was “theoretically acceptable'’ but 
that the derision was made to 
strengthen it to “enhance the mar- 
gin of safety.” 

According to department offi- 
cials, an engineering consultant 
identified the brace problem last 
November an one of the Savannah 
River reactors, which produces plu- 
tonium. Mr. Webb said that the 
Savannah River contractor, El. do 
Pont de Nemours & Co., referred 
the report to seismic specialists for 
review. 
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Delta Of Course 

Our discount feres give you an afford- 
able way to see the USA Delta and The 
Delta Connection* have more than 3,900 
flights a day to over 240 cities worldwide. 
From Paris, we fly nonstop to Adanta, with 
convenient service to all the great U.S. cities 
and vacation spots. Including Orlando, 
home of the Walt Disney World Resort* and 
Epcot Center Delta is The Official Airline of 
Walt Disney World. 

Deltds Visit USA Fare 

""25% Off 

A special discount on one-way travel. At least 
25% off regular coach fares. And a farther 25% off for 
children 2-11 when they fly with someone 12 or older, 
paying the adult Visit U.S.A. fare. Reservations may be 
changed up to one day before departure. Tickers must be 
purchased at least 7 days in advance. No minimum or 
maximum srav is required. Fares are valid through 
March 31, 19d9. 


Deltds 

Discover America Fare 

“”‘247™ 

36Jid for three flight segments to as many as 
three cities, within the continental U5. A., depending on 
itinerary. Additional flight segments are available at an 
additional charge, up to a maximum of 12. Certain sur- 
charges will apply for travel to or from Alaska, Mexico, 
Hawaii or the Caribbean. Fare valid through March 
31.1989. 

Deltds 

Standby Travel U.S.A. Fare 

‘399® 

You enjoy 30-day unhmited standby travel in the 
continental USA. Fares are valid through December 
31, 1988. 

Call your Travel Agent Or call Delta in 
Paris at 43.35.40.80. Ine Delta Ticket Office 
is located at 24 Boulevard des Capucines, 
Paris. In Madrid, call 0U-34-U>248-8130. 


DELIA 

WeLweTb Fly And It Shows: 



Wayne Cousar, Captain. 

These tares apply to travel from any U.S. Delta city. Tickets must be purchased outside the U.S. Check for 

’ 3t! 


tils on advance purchase, length 
U.S. Federal Inspection fee. Delta Connection 

& 1986 Delta Air 


uafifications. lures do not include transatlantic travel or 
ts operate with Delta flight numbers 2000-5999. 
ir Lines, Inc. 


.V 


2 FOR 1 WEEKENDS. 

2 NIGHTS FORTHE PRICE OF 1, 

2 PERSONS FORTHE PRICE OF 1. 


V 


When was the last time you enjoyed a weekend getaway? 
Just the two ofyou? Now. in \6 exciting European dries. Hilton 
International offers:- 

• A double room for the price of a single. 

• Your second night free. 

Our “2 for 1 Weekends* can be booked from as little as 
US5125* in Arhcns. US$.179' in Rome. USS254' in Paris, or 
US$189* in Amsterdam. Included arc accommodation, break- 
fast. admission to a local attraction and a complimentary drink. 
With rates this low. isn’t it high time you escaped fora romantic 
weekend? Ask for our brochure. 

for reservations call your travel agent, any Hilton Inter- 
national hotel or Hilton' Reservation Service in Copenhagen 
(Tollfree to London 043000181 Frankfurt (250102), London 
(631 1767). Madrid (Tollfree to Paris 914012258), Milan 
(6881441), Oslo (Tollfree to London 19220). Kiris (46873480) 
or Stockholm (Tollfree to London 214422). 


I 




Bookings to be made not earlier than 30 days and no later than 3 days before your stay. 'Com vision on 2-t 2 ■ I98S 

Hieton International 
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VE 

v 




















...g J ..-..r:.. -.- n si— <- Hkftfttiw 


".t— if ..." 


Page 4 


4 k IimMITONALAi # | 

Heralo^fe Irunntei 


PubHAwl Whk TV 1S*W Yotk Timo ad lie VmHo&m Port 


A Course for Europe 


Europe Incorporated, the effort to see 
if a common market could be the start of 
something bigger, faltered after a good 
start. The ideals of the Adenauers. Mon- 
nets and Schumans, who did not intend 
to see a third world war, were sapped as 
special interests sought to keep the eco- 
nomic protection that brought Europe to 
its knees in the 1930s. The horizon 
seemed clouded by the haze of bureaucra- 
cies trying to standardize the noise of 
lawnmowers or the size of a glass of beer 
in ways that the public found absurd. 

Europeans saw their idealistic machine 
degenerating into a system of control for 
control’s sake. To outsiders, the ring 
fences placed around trade in food and 
steel, to mention only two centers of inef- 
ficiency, seemed a clear retreat from the 
principles of free exchange promulgated 
by the United States and Western Europe 
when they devised the Marshall Plan to 
contain the advance of communism. 

The bloom came off the rye, and stayed- 
off until a French soda! democrat, Jac- 
ques Delors, grasped Europe's reins. In 
1492 Columbus sailed the ocean blue to 
start the world's largest common market 
Five hundred years later, if the Delors 
ship stays afloat an even bigger market 
will emerge — embracing more than 320 
milli on souls, compared to America’s 240 
million — with virtually no obstacles to 
the flow of goods, services and workers 
across the frontiers of 12 states. The tariff 
barriers are already down in Europe. The 
plan is to tumble the more insidious non- 
tariff barriers that still protect local in- 
dustries under the guise of quality con- 
trols and other restrictive devices. 

Mr. Delors is not the most popular 
man in Europe, because be is trying to 
break banters which governments, labor 


unions and employers fondly believe es- 
sential to their survival. He needs all the 
support he can get, and the findings of the 
independent group of experts set up to try 
to quantify the impact of 1992 should be 
read by friends and foes alike. 

What the experts say is that if a real 
free market is achieved around 1992, in a 
few years Europe’s GNP will be some 5 
percent higher than it would otherwise 
turn out. Not bad for an area which 
currently achieves an annual growth rate 
of under 2 percent Between 2 and 5 
milli on new jobs would be gained — not 
bad, a g ain , in a region where 16 million 
people are currently unemployed. And 
inflation might fall by 6 percent bringing 
it temporarily below zero. These are not 
forecasts but estimates of what real Euro- 
pean economic unity could yield. 

No analyst will accept these estimates 
uncritically. They attach numerical val- 
ues to the reactions of Labor and employ- 
ers to changing conditions — what econo- 
mists call heroic assumptions, because 
they can only be informed guesses. But 
they do suggest that the game is worth the 
candle and that countries which accept 
the Delors formula will benefit 

Suppose the benefits proved only half 
as great Wouldn't a 2J5 percent jump in 
GNP, well above the current growth 
rate, be welcome? This is sober assess- 
ment not hype. It should help Europe 
take its fortunes in its hands. 

If Europe gets to 1992, it will be richer 
and will have leeway to reduce trade bar- 
riers against other countries as wefl. It 
should remember the rest of the world in 
its new richness because, on the basis of 
its own reasoning, that would make Eu- 
rope and its outside partners richer stHL 
INTERNATIONAL HERALD TRIBUNE. 


Not Yet Afghan Peace 


Secretary of State George Shultz will fly 
to Geneva this week for the signing of the 
Afghanistan aococd. which promises a with- 
drawal of 1 15,000 Soviet troops. The agree- 
ment is historic, and probably (he best that 
could be expected of an intricate and messy 
war. But it offers not peace, only the pre- 
lude to a peace. Should the Russians go 
home before the 10 months stipulated, 
the belligerents would still have ample arms 
lo keep fighting — and the hope of further * 
arms if the deal goes sour. 

The very implacability that baffled Soviet 
attempts to “pacify'’ Afghanistan frustrates 
attempts to end this war and permit five 
million refugees to return. Getting the Rus- 
sians out of Afghanistan has been the over- 
riding Western gpal, and the right one, since 
the 1979 invasion. But this end was achieved 
only by neglecting the underlying conflict 
among Afghan Marxists, monarchists, fun- 
damentalists and ultrafundamentalists. De- 
spising compromise, key Afghan factions 
seem determined to keep fighting and keep 
the arms flowing from East and West 

The biggest losers may be the millions of 
Afghan refugees in Pakistan and Iran. If the 
war bleeds on, it could doud their legal 
status. Thar camps are chiefly funded by the 
Office of the UN High Commissioner for 
Refugees, winch limits help to those fearing 
persecution if forced to return to their old 
homes. If Pakistan and Afghanistan formally 
declare themselves at peace, will these mil- 
lions have no choice but to return or forfeit 
their refugee status? To this anxious ques- 
tion. the efforts of the United Nations medi- 
ator, Diego Cordovez, give no dear answer. 


Just as murky is the matter of what hap- 
pens next in Kabul For there to be any 

chance of wnondliarirm. Mikhail Gotbachcv 

will have to lean on the puppet regime. 
Although its leader. Major General Najib, 
talks of power sharing, be spoke with greater 
candor in November, saying his Marxist par- 
ty “does not and will not give up its power.” 

Even if General Najib departs, that leaves 
resistance leaders who quarrel as fiercely 
with cadi other as with tbeir common enemy 
in Kabul One of the seven rebel factions is 
the Hezb-i Island party, led by Gulbuddin 
Hekmatyar, an liltraf undainentaHsi accused 
of murdering rivals. Kabul calls Kim a CIA 
stooge; other resistance voices whisper that 
he is a secret Communist ally. Yet forces led 
by this pro-Khomeini, pro-Palestine Libera- 
tion Organization firebrand have apparently 
acquired U.S. Stingpr missiles — and so, 
ominously, has Iran. With Stingers, airliners 
are an easy target, as shown by the downing 
Sunday erf a Soviet-built passenger plane. 

Continued fighting could trigger the re- 
sumption of Soviet arms and bring the return 
of “advisers." That would prompt a parallel 
resumption of U.S. aid to the resistance — as 
permitted in a side agreement to the Geneva 
pact The crud truth is that all sides are 
bound to Uy to enmesh Moscow and Wash- 
ington in their continuing feuds. Thus Mr. 
Shultz and the Soviet foreign minister, 
Eduard Shevardnadze, will be signing 
an important prelude to peace in Geneva, 
but a real peace will require forbearance 
by the superpowers and a historic change 
of course by the Afghans themselves. 

— THE NEW YORK TIMES. 


Loose Talk of Pardons 


Richard Nixon, in television interviews 
promoting bis new bode, is offering advice 
about presidential pardons. He is certainly 
an authority, having received American hisr 
lory's most famous pardon from President 
Gerald Ford. He regrets not having par- 
doned his top aides before they woe tried 
for Watetgate crimes. Now he suggests that 
President Reagan should pardon his indict- 
ed former aides if he concludes that they 
'lacked criminal “intent” in the Iran-contra 
affair. It is a grotesque idea. 

Executive clemency is an absolute, un-. 
renewable power, but to talk about using 
it now in the Iran-contra scandal is, at the 
very least, premature. Pardons are some- 
thing to debate after trial not before. It is as 
wrong to exonerate the defendants in ad- 
vance as it is to adjudge them guilty. It is 


especially unjust for a president to pre-empt 
a jury's right to decide whether the defen- 


a jury's right to deride whether the dr 
dams had the requiate criminal intent 


Mr. Nixon’s dubious premise; as ex- 
pressed after bis own pardon, is that the 
president of the United States cannot har- 
bor criminal intent and so cannot commit a 
crime. To him it thus follows that the admi- 
ral and the colonel are incapable of crime if 
they acted in the belief that they were carry- 
ing out a presidential wish. If any of that 
were true; Richard Nixon could not have 
been impeached for high crimes and misde- 
meanors — as Congress was on the verge of 
doing when he resigned in 1974. 

Let the justice system determine guilt or 
innocence before there is more discussion 
of pardons. Pardoning Iran-contra accom- 
plices at any time would risk the wrathful 
judgment of history. Pre-election pardons 
would profoundly obstruct justice. Post- 
dec lion pardons, especially if the conspira- 
cy trial had not yet occurred, would be 
cowardly contempt of the voters. 

— THE NEW YORK TIMES. 


Other Comment 


Hungary: Hie Party at Issue 


The party has not the means to meet the 
expectations — economic and political — 
that it has encouraged to rise; the stale has 
not the institutions to deal with the effects of 
its economic policies — the bankruptcies, 
unemployment and high per capita foreign, 
debt. Economic reform, though it has been 
carried probably as far as the system wfll 
allow, has not been sufficient to offset steadi- 
ly worsening terms of trade, faltering growth 
and a decline in real incomes. 

Political developments, including the in- 


troduction of multi-candidate elections (al- 
beit within the one-party system), and the 
Kremlin’s repeated insistence that reform is 
doomed without more democratic political 
structures, have revived a long-dormant tra- 
dition of vigorous political debate. Many 
within the Eastern Noe, including Mikhail 
Gorbachev, believe democratic government, 
political choice, loyal opposition and intel- 
lectual liberty can be accommodated by the 
one-party state. Most Hungarians apparent- 
ly do not They are beginning overtly and 
covertly to press for pluralism 

— The Financial Times {London). 
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OPINION 


Gorbachev’s Problem: Marx Was Wrong 


P ARIS — The deepening struggle between 
reformers and conservatives (reactionaries. 


I reformers and conservatives (reactionaries, 
in fact) in the Soviet Union is one that aertber 
can win. The cause of the crisis is one that the 
conservatives deny, and which the reformers 
dare not confront: that the system rests on lies. 

Three months before a national conference of 
the Communist Party of the U.S.S.R., the first in 
SO years, planned to confirm the ‘'democratiza- 
tion’’ of the party itself, the conflict between 
Mikhail Gorbachev and his opponents has beat 
openly expressed in three important Soviet news- 
papers, two of them party organs. 

Sovetskaya Rosriya, the daily newspaper of 
the Russian Republic's Communist Party, pub- 
lished a full-page letter March 13 from “a read- 
er” who defended Stalin and called his critics 
“left-liberal" and “cosmopolitans," terms full of 
menace in the days of the great purges. 

The later accused present-day reformers of 
disparaging “the industrialization, collectiviza- 
tion and cultural revolution that made our coun- 
try into a global superpower." Stalin, it said, 
“took charge of the Russia of the plow, and left 
Russia in possession of the atomic bomb." 

This letter could have been published only 
with backing high in toe Soviet power structure. 
It is speculated in Moscow that Yegor Ligachev, 
toe number two man in toe party, and Viktor 
Cbebrikov, head of toe KGB, are among those 
responsible. Moscow News, a newspaper identi- 
fied with toe most progressive wring of toe 
reformers, wrote of toe letter: “Make no mis- 
take. We are faced with an attempt to elabo- 
rate a program of resistance to perestroika ." 


By William Pfaff 


objectionable, as the 
sptem ora- to 


tog**, 

Pravda, toe newspaper of toe Central Com- Or take another problem, the. Anne- 

mittee of toe Communist Party, replied April 5 question. A murderous conflict » recently. 

in a full-page unsigned editorial saying that toe nians and Azerbaijaius has , p ^ onaI fed- 
letter amounted to an opposition manifesto — According to Leninist beuet, suen Hjcap- 
again, a charged term. It said that to defend mgs are primitive and ought w and 

Stalin is to divorce “socialism from morality." peared in the course of SoweiAJm ^ 
Stalin’s crimes were “great and unpardonable.” Azerbaijan's social development 

Pravda made toe important argument that not “advanced" socialist order. „^ a ] - 

only were Stalin’s methods immoral they were Class solidarity is what should mcarra 
unsuccessful To contend otherwise, it said, is ist man. To a LemntsL national s«iunicn 
“illusion devoid of historical justification.*’ no longer exist, or should be a . famng 

This argument about toe past is, of course, a unthinkable that 70 years after toe Bmsnevm 
scarcely coded argument about toe future. The htooacomimmalaiidrdigiousstruggKain™* 
practical weakness of toe conservatives' position. But they do. What does this say aw>u 1 

is that they have nothing to propose about how ism-Lenimsm as a. science of human aevrauF- 
toe Soviet Union is to resolve a serious crisis. meat? What does it say about toe primacy . 

But there is a critical weakness in toe reform- class interest in human relations . ana 
era’ case too, emphasized in tbeir own argument superiority of toe socialist form of society, 
about Stalin'spolicies having failed because they The problem toe Soviet Union faces is sim- 

were false ideas. They are crying to reconcile pie. It was established on the basis of an ideaiis- 
major practical reforms in toe Soviet system with tic 19th century theory about human society 
a set of ideological assumptions that are not true, and development This theory has proven tatse. 
It is by now self-evident that detailed central It is not scientific. It is naive in. its analysis 


The Saudis: 
No Longer 
The Turtle 


< ■*. ** 
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By Jim Hoagland 

T ASHINGTON — Saudi Ara- 


bia's 


of toe MickUe JEaJ Tm 


But there is a critical weakness in toe reform- 


management of toe economy does not work. 
Yet toe planned economy, toe “scientific” form 
of economic manag ement, is a fundamental 
Leninist assumption. It is ideologically objec- 
tionable to let random forces in the marketplace 
allocate resources and investment 


of human motivation, and demonstrably wrong 
in its analysis of history. Marxism has offeree 


Moreover, this offends Soviet morality — and it 
is a great mistake for die West to forget that the 
Soviet system rests on moral assumptions. It is 


in its analysis of history. Marxism nas ° nc y~ 
many powerful insights into society, ns 
utopianism has moved millions to belief ana 
action. But it is not true. . 

That is Mr. Gorbachev’s problem, and it » 
very hard to see how he is going to solve il 
International Herald Tribune. 

© Los Angeles Times Syndicate. 


America as Mosaic: A Land of Renewal for Islam 


I OS ANGELES — Islam has es- 
t tablished a niche in America. Es- 


JL/ tablished a niche in America. Es- 
timates vary, but judging by atten- 
dance at mosques, there are about 
four million Moslems in toe United 
States and Canada. Although most of 
them are immigrants, there has been 
a steady increase in the number of 
Americans accepting Islam. 

Much as the United States is the 
melting pot of nations, il is also toe 
melting pot of ideas. Americans tra- 
ditionally have considered their ideas 
as rooted in Judeo-Christian teach- 
ings. Now they are becoming aware 
of Islam, and toty ask where it fits 
in their world of ideas. 

Islam sees its raison d’fetre as the 
creation of a society enjoining what is 
rood, forbidding what is evil and be- 
lieving in God. Moslem life has at its 
core toe imperative of a persistent and 
continuous struggle to create such a 
society on earth, superseding the 
more narrow allegiance to race, tribe 
or national origin. Islam becomes a 
process wherein tribal or ethnic alle- 
giance is continuously challenged by 
allegiance to a universal idea. 

In Mam, man is the trustee of his 
own free will and everything between 
heaven and earth is subject to this wflL 
It- is his manifest destiny to exercise 
that free wiR to mold, shape and bend 
the created world, and to be judged by 
toe consequences of his action. Man is 
the maker of his own destiny. 

Ibere is no concept of original sin in 
Islam. Man is created in toe most 
noble of molds and is endowed with 
reason and judgment so that be may 
fulfill tbe moral regency bestowed by 
toe Creator. The Islamic concept cor- 
responding to salvation is falah, or 
well-being, which man struggles to at- 
tain through his actions and through 
an exercise of his free will. The focus 
of individual and collective life an 
unceasing effort for toe material and 
moral well-being of mankind. 

The freedom of expression available 


By Nazeer Ahmed 


to immigrants in America is precisely 
the element they lacked in tbeir native 
lands to express tbeir religiosity. 

Tbe Islamic world, fared with toe 


an Islam encrusted with toe culture of 
their native lands and modulated by 
historical experience. In toe American 


loss of independence in toe 19th cen- 
tury and tne subsequent challenge 


tury and toe subsequent challenge 
from Western ideologies, has been 
unable to muster toe courage to open 
itself to political and social processes 
that would allow its own ethos to 
express itself. Freedom is often muz- 
zled and religious expression stage- 
managed so that it does not pose 
a threat to established order. 

Tbe American experience offers a 
breath of fresh air to the Modem. In 
America he can search his soul in 
peace and (reedem, articulate toe uni- 
versal dements in ins religion and par- 
ticipate in the struggle for equity and 
justice. Islam may find its golden age 
m America, much as Judaism found 
its golden age in Moslem Spain. 

Tbe immigrants who have come to 
toe United Stares from places as di- 
verse as Egypt and Pakistan, Indone- 
sia and Morocco, brought with them 


with traditional and regional biases. 

Tbe American children of these 
immigrant* are bringing Islam dose 
to what toe mystics and reformers of 
toe last century were unable to do: 
to create a multiethnic society of 
faith, cleansed of traditionalism 
and universal in character. 

It is Islam as a political idea that 
confuses Americans. Store Islam de- 
clares that tboe is no 'compulsion in 
religi on, toe ideal Islamic state is a 
federation of ethical ideas where men 
and women exercise their free wSL 
Christians and Jews, Moslems and 
Buddhists — even atheists — are ac- 
corded equal access to their ethical 


cultures ami equal protection of toe 
law. Freedom of conscience and free- 
dom of choice are fundamental to Is- 
lam. Unfortunately, Moslems have 
not always lived up to those ideals. 
Many ot the old Moslem dynasties 


were as dosed to non-lslamic partici- 
pation as. medieval European dynas- 
ties were to nott-Orristians. 

Islam and the West have met many 
times in the last 1,500 years to con- 
flict, but in toe 12to century this 
encounter was also toe conduit for 
the transmission of classical Greek 
works and Moslem science and math- 
ematics to Europe. Maimonides, 
Thomas Aquinas and Averrofe woe 
a product of tins confluence of Islam- 
ic and Judeo-Christian thought 

When the colonial era of the 1 9th 
century established European influ- 
ence over much of toe world, it also 
brought the Islamic world face to 
face with Western ideas. 

In America, Islam will go through a 
two-way osmoas, providing yet anoth- 
er color to the rich spectrum of ideas to 
the American crucible, and in the pro- 
cess rediscovering its own souL 


The writer, a trustee of the Islamic 
Society of Orange County, California, 
works as a scientist in the aerospace 
industry. He contributed this comment 
to the Los Angeles Tones. 


ligh tly on their shell and the Saachs 
SSuld quickly draw back inside; , 
waiting for trouble topa^r-y . - 
The belated discov«y by US. in- 
idligence that the Sautos tewe bera 

% 

era is over in toe desert kiradom; r 

Instead of quietly apologizing f&rjte- 
edving Washington and then tying . 
low toe Saud ; s are assertively feting 

swashbuckling Saudi ambassador to 
Washington, proudly "tells private 
sessions on Capitol HjD how henegfr- • . . 

dated toe nrissife deal m Beyto^ ^ - 

der Washington’s nose. Asked what 
this deception means for the^-dtice'. - 
vital U.S.-Saudi military rdatton- 
ship. toe prince idly argues toat n has / ; 
already been destroyed by Congress, 
with its standing refusal to seal toe- . .. 
Saudis sophisticated weapons.. . ^ _ - 

His scarcely Concealed dee over the $ 
missfle deal is more calculated than* 
appears. Prince Bandar is mating the 
point theatrically that the Sawfishaye \ 
■Options other than to beg m Washing- 
ton for permission to buy weapons. - 
They will use those options, be is 
tog through broad smiles. 

The ambassador, King Fabd’s fa- . 
vorite nephew and a fanner F-15 plot, 
personally arranged wito Prime MinEr . 

ter Margaret Thatcher a $16 billion . 
deal for British fighter bombers-and - 
b a s e maintenance after toe Reagan 
administration withdrew its commit- r 
meat to sdl F-15s to Riyadh in 1985. 

Prince Bandar has also been '.to .. 
Moscow recently, discussing the. Gulf 
with toe Russians. Back in toe turtle ' . ' . 
days, W ashing ton could have safety . 
dismis sed such maneuvers and Saudi 
pretenses of go in g elsewhere. A rap on 
toe shell from Washington and things" 
would have been bade to order. 

Today that would be a foolish bet 
by Washington. A real storm is gath-<?., 
ering in U5--Saudi relations as each 
side stubbornly blames toe other for ' 
a jointly created mess. -v._ 

It is not just toe highly visible' . 
Chinese miss fle deal In private, the 
Saudis have also turned down Amer- 
ican entreaties to provide $300 nril- 
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ican entreaties to provide sjuu mil- 
lion for joint reliei hdp for Afghan 
refugees in Pakistan. Tney are back- 


ing out of commitments to hdp Af- 
rican states such as Chad and Sudan 


rican states such as Chad and Sudan 
that are threatened by Libya, and 
they have been slow to meet other 


r a/ / m A • A m Ti ~a n they nave been slow to meet otner 

When Will Asian-Amerwans Belong? 

^ can officials conclude that Riyadh is 

5 ERKELEY, California — Lis- By Joyce Howe blacks and Hispanics to the United distancing itself from Washington 


B ERKELEY, California — Lis- 
tening to toe radio the other day. 


JLj tening to toe radio the other day, 
l heard Representative Richard Gep- 
hardt still defending his defunct pro- 
tectionist trade amendment His pro- 
posal to impose stiff penalties against 
countries running large trade sur- 
pluses with the United States could 
nave triggered a trade war. But the 
former presidential candidate was 
stflJ insisting that the issue was 
fairness, not protectionism. 

Fairness, indeed. Alto- Mr. 
Gephardt’s campaign spuuered out 
after toe Michigan caucuses, a lasting 
effect of his short-lived run for toe 


presidency was to give an unneces- 
sary boost to tbe so-called yellow 
pern — a prejudice that should have 
been exorcised after World War DL 
That toe trade gap is rooted to U.S. 
and Japanese politics has been hard 
for some Americans to understand. It 
has been easier to blame supposed 
Oriental greed and cunning. As with 


States, which is carefully measured 
by liberals, success by Asian-Ameri- 
cans is either taken for granted or 
resented. If we work hard, keep qui- 
et and stay to ourselves, we are toe 
“model minority." But if we make 
too much money, own too many 
businesses or move into too many 
neighborhoods, we are suspccL 
Articles on Asians’ achievements 
to school and in business give a dan- 


the last boat of this national para- g^rously false picture of Asan-Amer 
noia, when the war with Japan broke leans; only toe success stories art 






noia, when tbe war with Japan broke 
out, external events have caused a 
backlash in toe United States against 
those of us who are of Asian descent 

In Hawaii where Daniel Inouye, 
the senator of Japanese descent, is 
highly regarded, Honolulu’s mayor, 
Frank Fasi, recently called for a law 
banning foreign ownership of residen- 
tial property, terming toe influx of 
Japanese home buyers “not fair to 
Americans.” In June 1982 to Detroit, 
a 27-year-okl Chinese- American, Vin- 
cent Chin, was beaten to death 
by an unemployed white autoworker 
who thought be was Japanese. 

In 1988, American society still does 
not know what to do with Asian- 
Americans. Americans would prefer 
to think of Asians, if they have to 


shown. Then, of course, comes toe 
inevitable backlash: Asian students 
are dong so well that competitive 
schools, such as the University of 
California at Berkeley, are now using 
admissi ons quotas to keep them out 


Hie irony of Mr. Gephardt's losing 
presidential bid is sweet as well as 


bitter. After basing much of his cam- 
paign on Asia-bashing, he stepped up 
his racist rhetoric in Michigan, play- 
ing cm old fears when be warned 
voters about “Orientals" taking away 
their jobs and thdr pride with cheap 
cars and sneaky trade tactics. 

As a Chinese- American and a regis- 
tered Democrat for 12 years. I waned 
for Mr. Gephardt’s anti-Asian speech- 
es to spark outrage. Where were those 


thmk of them, as being overseas. Poli- Democrats who are usually so sensi- 
HHans frequently journey to Japan or dve to charges of racism within their 
China for dipl omac y, photo sessions ranks? Where was toe moralizing press 


Its not that Fm prejudiced- 1 just gotta think of my customers, ’ 


China for dipl omac y, photo sessions ranks? Where was the moralizing 
and fine dining , felt bow many travel that to 1984 jumped at Jesse Jat 
to the cramped Chinatowns ol U5. for his “Hynuctown” remark? 
dries except at election time? When a presidential candidal 

UnHke the economic success of ta ^ cs Asians overseas under the 


Diversity in a Livable Neighborhood 


N EW YORK — Washington 
H rights is a duD and shabby 
neighborhood, although perhaps less 


By Margaret Pierpont 


so in tbe small section where I live, ney. draws a crowd, because be says 

rtrtr+h .-,F rho I i. 


north of toe George Washington 
Bridge and high on a windy cliff over 40 and “Hello good looking 1 * to 
toe Hudson. A livable neighborhood, 
it is a place where people come be- 
cause of pressure somewhere else. 

There are German Jews, who are 
old now but have been toe neighbor- 
hood’s backbone since before toe 
war. And Dominicans, who fit a 
family into an apartment the size 
of the one 1 share with my husband 
and who spread over Fort Tiyon 
Park to toe summer, with their 
music, babies and picnics, while toe 
Germans, in hats, stroll arm-in-arm 
along toe promenade. 

Then there are Korean merchants 
on I87to Street, who wave and say 
“next time" when I don’t bring 
enough to pay for my vegetables. 

I'm not sure u it is one family or 
an alliance, but toe Koreans started 
with one store seven years ago and 
now have four, including what used 
to be a gift shop full of tinn ed 
delicacies from Europe. 

There are other people: The Chi- 
nese woman who takes my husband's 
shirts every Saturday and gives back 
last week's in a brown package. The 
Greek man who runs the coffee shop 
where we have our Saturday break- 
fast. The Armenian dry cleaner, who 
always greets me with a courtly nod 
and a “good afternoon.” although I 
have seen him scream when a picky 
lady asks him one too many limes if 
he can properly clean her far coaL 

Bobby the butcher, full of Irish blar- 


Heflo young lady" to 


one under, like all toe women in toe 
shop. Fm a sucker for iL And then 
there are the sullen, watchful Rus- 
sians, superintendents to apartment 
buildings, who stand to doorways, 
keeping an eye on tbe street. 

Washington Heights is a neighbor- 
hood that at parries I can describe as 
“like the West Side used to be," and 


put Parmesan cheese, and everyone in toe 
shop froze, like characters on “Twi- 
light Zone” who suddenly suspect 
ie says that their neighbors are outer space 
e over invaders who just look litre people, 
every- Then, all at once, a bunch of us start- 
in the ed offering suggestions, eager to show 
1 then that we may hve here but we do know 
Rus- our endive from our aniguia, take 
tment cabs home at night after toe ballet 
rways, and fed well-dressed as we wait for 
the subway to the morning, although 
tobor- not once we get downtown, 
ibeas No. Washington Heights doesn’t 
“ and change, despite its changing faces. It 


for his “Hynuetowri” renark? 

When a presidential candidate at- 
tacks Asians overseas under tbe guise 
of gdttog tough on trade, Asian- 
Americans at tome will suffer. Ulti- 
mately. AsianrAmericans will fee] tbe 
anger of misled voters who Name 
“Orientals" for layoffs or for Amen- 


for now on joint projects. 

The clearest sign of toe risks 
toe Saudis are willing to take is their 
humiliation of toe State Department 
by forcing the recall of Hume . 
Horan, one of the Foreign Service’s 
top Arabists, from his post as 
ambassador to Riyadh. J 

The quiet and conscientious Mr. . . 
Horan is the exact opposite of the . 
flamboyant Bandar. More to the & 
porni be speaks excellent Arabic and ' 
has his own network of contacts to . : 
Saudi Arabia from a previous tour. 

He was not captive of the official 
network that most ambassadors have - 
to depend on in tbe kingdom. " 

My guess is that is why he was 
forced out of Saudi Arabia. TtoState 
Department is saying little in public 
about toe circumstances that trig- 
gered toe recall in an apparent effort - 
to minimize the incident and die 
growing problem with Saudi Arabia. 

This is a difficult moment for toe 
Reagan administration .to acknowl- . 
edge that it is having a scratchy patch, 
with the Saudis; American taxpayers 
are putting up $200 million ih« year, 
to pay for keeping a flotilla to toe 
Gulf in an effort to confront Iran and j/ . 
reassure these same Saudis and other & 
Arab states to the Gulf about Ameri- 
can resolve and friendship. . . 

Mr. Horan’s ouster and toe .braz- 
ening out of toe the Chinese missile 
deal suggest strongly that reassuring 
the Saudis is Mission Impossible. 
While Washington sends out toe 
fleet. Prince Bandar appears'-to be 
telling Riyadh that toe United • 
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ca's declining power and prestige. 

Even if we are not Japanese or 
Korean — even if we are first- for 
fifth-) generation Americans who 
could not care less about cars nr 


could not care less about cars or 
trade, it does not matter. To too 
many Americans, we all look alike. 


The writer, a commentator on issues 
fectirtg Asian -Americans, contributed 
is article to The New York Times. 


in any foreign policy question to 
advance domestic political causes. 

. Prince Bandar’s exuberance stone- 
tunes runs away with him. Thesnspi-.' 
cum grows that showing .that .toe 
kingdom has other options is not just . 
ajob but an ego trip for him. It is time 
for him to help in finding wtys. to 
prove that the United States is still 
among the options tbe Saudis have. 

The Washington Post. 
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A place where no one 
means to stay , but 
where, meanwhile, we 
all get along. 


lOO. 75 AND 50 YEARS AGO 

stays shabby, tenacious but strug- 1 O oo ir « ™ . 

ritog, Kke the dancer and musician looo: lUTKS 1 ake Z ftilal] Rqyal Commission to inquire -into 
down toe block who charge at Macy’s CAIRO — The of electoral rrfonn. Al- 

gourmet shop in raid town when they Hen” nublishes FAnrifSt Egyp ~ together the trade unions count upon- 


_ j t gourmet shop to raid town when they 

Hay , DUI can’t afford to buy groceries. 

HmwhibLwe It , is iu? mprora l x for 

wt- couples who come from separate 

no- studios downtown for toe space 

o' to five together, then drift apart 

and back downtown, or have one 

ja of people who nev- baby, then two and leave for 
Vest Side when it was toe schools in toe suburbs, 
now. Washington Heights is where we 

toe old-style West moved when we got married so that 
jelieves in living in a my husband could work out of toe 


feed the nostalgia of people who nev- 
er lived on toewest Side when it was 
that way, but do now. 

Or I can play the old-style West 
Side liberal who believes to living in a 


that, acting under orders of the 
Porte, the Governor of Yemen has 
taken possession of Zeilah by plac- 
tog Turkish troops inoccupation of 
that place. Two thousand troops 
have embarked at Yemen for some 
place in the Red Sea,, their precise 
destination being unknown. 


mixed neighborhood: It is so much city, even though I refused to leave 


more alive, after alL 


I can make people gasp by describ- 
lr die space and rivet view I have for 


iL Our decision fit toe image we 
wanted: equal partners. I do not feel 
ing die space and rivet view I have for relaxed here or resigned but oddly at 
a stabilized rent. For a moment l can home as an outsider in a place where 
feel smug and smart as when an inves- no one meant to come and no one 
tor wanted to know how I always means to stay, but where, mean- 
managed to live to neighborhoods bo- while, we all get along. 

fore they became fashionable. — 

But Washington Heights doesn't . The writer, an editor at Self maga- 
become anything, least wall fashion- tme, has lived in Washington Heights 
able. One day to tbe butcher shop, a seven years. She contributed this 
munlf* wnllc&l in and asked for fresh comment to The New York Times. 


1913: Belgians on Strike 

BRUSSELS — The eve of toe great 


1938: Chinese Advance 

HANKOW — Flushed with thdr _ 
“ repelling Japanese rffraro ^ 
to take Soochpw, toe Chinese hope 
tney can recapture Shanghai .which.' . 
toey lost four months ago. Two Chi- 
nese columns, one of 17300 men and 
the other of 10,000, are now moving ' ■■ 
on the city, toe first from toe sbutih-' 
west and toe second from the flooeii. 
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gan yesterday evening [ApriUlL in ^ of ^ Japanese 
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men. capitulates b, appointing a 


couple walked in and asked for fresh 


two columns are now less 
twenty-five miles from Shanghai/' 
and all efforts of the Japanese *: 

to stop them have fahed so > 
rar. . Chinese refugees are already ; ... 

flockmg into Shanghai from -'tor-;. . 

southwest area, where toe battle fw - = 
tne city is expected "to be fovgbt 
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Reagan Owes Some Answers 
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By A. M. Rosenthal 
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W disaster in Vie^'iTI^S 
Union stepped mro help (he Ameri- 
cans save face and salvage as much 
political capital as possible 
• ' Moscow -worked out animerna- 
r 10 ^ as^tnent pcnnitting U5. troops 
to withdraw over as many months as 
Washington thought necessary, without 

7 ONMYM1WD 

verification. Then the Kremlin agreed 
that the South Vietnamese government, 
the battered American ally, could remain 
m - PW.™. 3 strongly fortified Saigon, 
with full intomaticMial recognition. 

In its desire to bdp Washington. Mos- 
cow agreed (hat the Americans could 
guarantee the South Vietnamese regime 
continued economic aid. Thousands of 
American-trained CIA agents remained 
in the country after the troop withdrawal 
. And the Soviet Union informed the 
Viet Cong that no more Soviet military 
aid would be sou, unless the Americans 
added someday to the huge stockpile the 
United States was leaving Saigon. 

Naturally, the Viet Cong did not like 
all this ana felt, they deserved to take 
power in Saigon, as the reward for defeat- 
ing the United States and the South Viet- 
namese, But Moscow, eager for agree- 
ments with Washington on other matters, 
overrode the Viet Cong. The only com- 
fort it gave its allies was to assure-them 
that one day the Viet Cong would indeed 
■triumph, so go to it and good luck. 

• A fantasy, but something like it is 
being played out in Afghanistan, 
in veiy real life. The Russians, faced 
with military defeat, have wisely agreed 
•to pull out They are doing it pretty 
much on their own terms, designed to 
keep the Afghan Communists in Kabul 
in power as Tong as possible. 

The Kabul government probably will 
be defeated one day. But before that 
day a lot more Afghan blood will have 
to be spilled to give the resistance the 
fruit of victory it already has earned 

Just a Matter of Time 

. Press reports from Afghanistan and 
neighboring Pakistan say that the Af- 
ghan army is in disarray, with defection 
rates of up to SO percent The Russians 
.will leave behind huge amounts of weap- 
onry, but even if they continue to ate 
old treaties with Afghanistan and keep 
pouring aims in to Major General Na- 
iib, it is hard to imagine that his be- 
leaguered army can stave off collapse 
for long. If the Afghan array, with the 
fall Soviet military machine behind it, 
could not tame the mujahidin in eight 
years, is if likely that such a goal can be 
achieved once the Russians leave? - 
—Lor Angela Times, 
v. ■• v. ; ; ■Js. 


— n chance to form a nerw government. 

Americans do ooi seem to can: a great 
deaL The major reason probably is that 
the withdrawal of Soviet farces is so 
welcome and desirable. This overshad- 
ows the fact that it will take place under 
conditions of Soviet choosing (hat can 
extend the war. not end it 
And Americans know that there are 
"powerful groups in the Afghan resis- 
tance that are totally repugnant to them 
- — fundamentalist Moslems eager to es- 
tablish a Khomeini-type government. 

But Afghan specialists believe that 
most Afghans are not fundamentalist 
and that a traditional Islamic govern- 
ment would emerge as the choice of the 
people and most of the resistance. The 
longer the fighting goes on, the deeper 
the sense of betrayal, the more the likeli- 
hood of a turn toward Iran and the 
emergence of an Afghan Khomeini. 

A U.S. Senate resolution demanding a 
solution acceptable to the resistance was 
approved by 70 senators. Some were 
conservative, some were among the Sen- 
ate's most liberal members. 

But in news stories, columns and edi- 
torials, Senate attempts to examine and 
question the conditions of Soviet with- 
drawal under the still-secret Geneva 
agreements ore constantly referred to as 
coming just from conservatives and 
“hard-lino's. n Tins makes questioning 
the agreements seem just a quirk of the 
right and diminishes its importance. 

The Russians could simply do what 
Americans had to do in Vietnam — get, 
out by getting out But a formal with- 
drawal agreement is to be signed this 
week so the May summit meeting need 
not be bothered with Afghanistan. Presi- 
dent Reagan still owes the “valiant" 
Afghan resistance fighters he loves to 
praise — and the American public — 
specific answers to specific questions: 

Does the agreement ensure the re- 
moval of thousands of KGB agents, 
Soviet and Afghan? How? 

Will the thousands of Soviet spe- 
cialists embedded in the Afghan gov- 
ernment gel out too? 

Who will run the huge Soviet-built air 
bases and intelligence centers? 

Are Moscow and Kabul turning the 
northern part of Afghanistan into a 
Communist bastion from which to fight 
politically and militarily if Kabul is lost? 

How mud) of a military stockpile is 
'the Soviet Union leaving for Kabul? 
What economic resources will continue 
to flow to the Afghan Communists? 

Will the thousands of Afghan chil- 
dren now in the Soviet Union be allowed 
to return borne? When? 

Precisely what are American plans to 

S i the Afghan resistance win the one 
deal goal for which they have been 
ting for 10 years — the establish- 
ment cu a non- Communist government? 
Or are we just going to wish them well? 
The New York Times. 



It’s Still the Last Theorem , 
But Perhaps Not for Long 


LETTERS TO THE EDITOR 


Empty Words of Horror 

In response to "The Kurds’ Turn for the 
Atrocity du Jour" ( Opinion , March 26); 

Not a day passes without our reading 
of leaders or the international communi- 
ty “condemning" or “expressing indig- 
nation" over acts of atrocity all over the 
world, tn recent weeks, we have heard 
condemnations of the holding of politi- 
cal hostages, the treatment of Tibetans 
by the Chinese, Israeli acts of violence 
against Palestinians, violence in North- 
ern Ireland and the massacre of Kurds 


For years, condemnation has fol- 
lowed condemnation, from the pope and 
other religious leaders, from the secre- 
tary-general of the United Nations, and 
from presidents and prime ministers. 
These high-sounding declarations have 
done nothing to stop the atrocities. 

What is the world's reaction to the 
act of barbarity against the Kurds? The 
White House expressed the usual con- 
demnation and the U.S. government 
presses for an arms embargo against 
Iran. If words are not to be followed by 
appropriate deeds, silence is wiser, for 
empty words repeated over and over 
gradually lose their meaning. . 

FUAD ROUHANL 
Geneva. 

A Strange Way to Subtract 

Resulting “ Chemical Arms: To Have 
Fewer, First Have MoreT' (Opinion. 
March IS) by Enrico Jacchia: 

The French government’s insistence 
that non-chemical weapon countries 
should be allowed and encouraged to 
acquire chemical weapons and to keep 
than for eight years after entry into 
force of a convention banning these 
weapons is, of course, contrary to the - 
objective sought at the Geneva Disar- 


mament Conference. The proposal is 
also based on false premises. 

In putting it forward, the French re- 
ferred to the need for unduninished se- 
curity of states in the process of elimi- 
nating the chemical weapon potential. 
But this could apply only to chemical 
weapon countries. Those that do not 
possess chemical weapons cannot claim 
that they would feel less secure at a time 
when other countries were destroying 
-stocks of these weapons. 

JOZEF GOLDBLAT. 

Director, Arms Control Studies, 
Stockholm International Peace 
Research Institute. 

Solna. Sweden. 

No Less Diligent Abroad 

Regarding “ IRS Targeting Tax Delin- 
quents Abroad" (IHT. March 28i : 

The headline over Robert C. Siner’s 
stray contributes lo the misconception 
that Americans living abroad do not 
comply with U.S. income tax laws. 

A careful reading of the article reveals 
that the only new development is that 
the Internal Revenue Service plans to 
bc^jn building a data base by 1 ) identi- 
fying overseas residents now filing re- 
turns and 2) attempting to obtain a 
mailing address and Social Security 
number for every American who obtains 
or renews a passport. The IRS will then 
evaluate the data and decide what to do 
with iL This can hardly qualify as “tar- 
geting tax delinquents abroad. ' 

Neither' the IRS nor Congress has any 
reliable information to indicate substan- 
tial noncompliance among overseas 
Americans. The article refers to a much- 
discredited General Accounting Office 
report of some years ago. “which found 
that up to 61 percent of Americans 
abroad were not filing U.S. tax returns.” 
That report compared the. estimated 
number of Americans abroad, including 


minor children, with the number of tax 
returns filed. A family of five covered by 
a joint return wouldfin effect, be found 
to include four “non-filers." 

CURTIS H. BEHRENT 
Paris. 

Some Go to Kigali 

Sherry Buchanan’s article “Managing 
U5. Foreign Service Couples” f Living 
Abroad, Feb. 2). reached me in Washing- 
ton via our embassy in Kigali, Rwanda. 
The “tandem” couples there who face 
assignment to other hardship posts were 
surprised to read that Foreign Service 
tandem couples are assigned to London 
or Paris. In fact, at any given time more 
than half of our tandem couples are 
likely to be assigned to hardship posts. 

While tandem couples can complicate 
the assignment process, they can alro be a 
solution. A personnel officer remarked 
recently that she had seven vacandes in 
one East European post and feared they 
would be hard to fill Three couples vol- 
unteered, filling six of the vacandes. 

EVANGELINE MONROE. 

Vice President. 
American Foreign Service Association. 

Washington. 

In Khan’s Defense 

Regarding the protests by British Jew- 
ish leaders against Inamulfah Khan, the 
Pakistani scholar originally selected to 
receive theTempleton prize (“ Templeton 
Award Plan in Abeyance March 76). I 
have known Mr. Khan For five years and 
have read his writings on war and peace. 
1 find him quite a peaceful person. He 
holds no extreme views, nor is he anti- 
Semitic. He is a good Moslem who 
wants to establish a world without war, 
based on freedom and justice. 

KHAIRALLAH ASSAR. 

Annaba, Algeria. 


L OS ANGELES — There was a flurry 
/ of excitement among mathemati- 
cians recently when it seemed for a few 
weeks that Fermat's Last Theorem, a 
venerable chestnut among number theo- 
rists, had finally been proved. Alas, the 
proof proposed by Ycwchi Miyaoka by 
way of algebraic geometry has been 
found lacking bv the experts. 

Fermafs LastTheorem. which has tan- 
talized mathematicians for 350 years, will 
ehide them at least a hole while longer. 
How much longer is anyone’s guess. 

The theorem, proposed by Pierre dc 
Fermat around (637, asserts that there is 

MEANWHILE 

□o perfect cube that is the sum of two 
perfect cubes, no fourth power (hat is 
the sura of two fourth powers, no fifth 
power that is the sum or two fifth pow- 
ers, and so on forever. (There are. how- 
ever, infinitely many perfect squares 
that are the sum of two perfect squares. 
Five squared is the sum of three squared 
plus four squared, for example.) 

Fermat asserted his theorem in the 
margin of a book he was reading, add- 
ing, “I haw found a truly marvelous 
proof of this theorem but this margin is 
too narrow to contain it." This state- 
ment “is as famous in the history of 
mathematics as. say, the French Revolu- 
tion is in the history of modem man." 
Edna £ Kramer wrote in “The Nature 
and Growth of Modem Mathematics." 

To date no one has been able to prove 
Fermat's Last Theorem (it is the last 
because all of his others have been 
proved) or to disprove it by offering a 
counterexample. So w hen an established 
and respected number theorist offered 
what seemed to be a plausible proof, 
people got very excited. But after exam- 
ining tus proof, the experts concluded 
that while Mr. Miyaoka's attack might 
yet work, it has not worked yet 
A mathematician we know was won- 
dering whether a proof of Fermat's Last 
Theorem would mean “the end of math- 
ematics," by which he meant that only 
expert mathematicians could under- 
stand all (he remaining problems. 

Fortunately, that is clearly not 
the case. While there are many ques- 
tions that require advanced training in 
mathematics, there are many simple- 
sounding problems in number theory 
still to be answered. Many of them were 
known to the Greeks. For example, twin 
primes are prime numbers (which are 
divisible only by themselves and 1) that 
differ by 2. such as 3 and 5. 5 and 7, 11 
and 13, and 17 and 19. Are there infi- 
nitely many such pairs? No one knows. 

Another unsolved problem is the GoM- 
bach Conjecture, which asserts that every 
even number greater than 2 can be writ- 
ten as the sum of two primes: 4 = 2+2, 
6 = 3 + 3, 8 = 3 + 5. 10 = 3 + 7. This 
statement has never been proved; nor is 
there a counterexample. 

A perfect number is a number that is 


the sura of its divisors other than itself; 
6= 1+2 + 3:28 = 1+2 + 4 + 7 + 14. 
Thirty-one perfect numbers are known. 
Are there infinitely many? No one knows. 

So we trust that there is plenty for 
mathematicians to do. Besides, Fermat's 
Last Theorem is out there to be proved. 
Mr. Miyaoka's valiant effort has given 
mathematics the Miyaoka Conjecture, 
which, if true, would imply Fermat’s Last 
Theorem. A solution may be near, or Mr. 
Miyaoka’s approach mav prove a dead 
aid. It wouldn’t be the first time. 

At the sian of this century, the great 
mathematician David Hilbert declared, 
“We must know. We will know.” A few 
decades later, the logician Kurt Godel 
amended it losay. “Well, maybe, maybe 
not " Perfect knowledge, even In mathe- 
matics, can never be achieved. Fermat’s 
Last Theorem may be a true statement 
that cannot be proved. 

Los Angeles Times. 

3.1415926 . . . 

Y ASUMASA Kanada. a computer 
scientist nt the University of To- 
kyo. has set himself a (ask thai literally 
can never end. Step by step, be is extend- 
ing the computation of pt — the ratio of 
a circle’s circumference to its diameter 
— to a larger and larger number of 
decimal places. Earlier this year Mr. 
Kanada calculated pi to 201,326,000 
decimal places, shattering his own 1987 
record of 134.000,000 digits. 

His most recent computation required 
six hours on a new supercomputer man- 
ufactured by Hitachi Last year's effort 
to reach 134' million took nearly 36 hours 
on an NEC SX-2 supercomputer. The 
shorter time Tor (he new calculation re- 
flects the use of a more advanced, faster 
computer and the effects of tinkering 
with the computer program to speed it 
up. The basic method, or algorithm, for 
computing pi was not changed. 

Knowing ihe digits of pi to millions of 
decimal places has httie practical value, 
fa most scientific applications, 10 deci- 
mal places are sufficient. However, for 
Mr. Kanada and other computer ex- 
perts, computing pi is one way lo test the 
speed and accuracy of new computers 
and to compare different computers. An 
error in even one of the millions of digits 
of pi would signal a problem in the 
computer or in the computer program. 

Mr. Kanada’s motivation for pursu- 
ing pi goes well beyond practical vahie. 
“It's tike Mount Everest ... I do it be- 
cause it's there." His present goal is to 
reach 400 million digits by next year. 

Because pi is known to be an infinite 
decimal there is no reason why be can 1 
not continue his quest indefinitely — 
subject to the limits imposed by avail- 
able computer technology. “I would like 
to go on and on," be says. 

— From Science News, as quoted in 
The Washington Fast. 


GENERAL NEWS 


Tutu Calls Botha’s Policies r Un-BiblicaV 


' By William Claiborne 

’ ‘ Waridngion Past Strike . 

CAFE TOWN — Archbishop 
■Desmond M. Tutu escalated the 
growing church-state confronta- 
'tion over resisrance to apartheid 
Tuesday, accusing President Pieter 
W. Botha af upholding racial poli- 
cies that were “un-BibHcal, , un- 
christian, immoral and evil.” 

in one of his harshest attacks yet 
against Mr. Botha, Archbishop 
brutu caustically reminded the pres- 
ident that many white Afrikaners 
pad been pro-Nazi and refused to 
-support Sooth African involvement 
in the AHied effort during World 
Warlt 

Ii was Archbishop Tucu’s first 
'j, public response to a March 16 at- 


tack in which Mr. Botha suggested 
that he had acted on behalf of com- 
munism, and the exchange ap- 
peared to widen -(be gulf between 
the country's leading politician and 
its most prominent churchman. 

The Anglican archbishop 
charged that Mr. Botha had “con- 
travened basic ethical tenets” by 
continuing to support “vicious pol- 
icies" while professing to impler 
ment reforms that will lead lo the 
dismantling of apartheid. 

fa a lengthy letter to Mr. Botha 
which was released by the Anglican 
Church office in Cape Town, Arch- 
bishop Tutu said, “How much time 
has been wasted and bow many 
lives have been lost trying to beau- 
tify apartheid through cosmetic im- 


provements when the pillars of a 
vicious system still remain firmly in 
place.” 

The 1984 Nobel peace laureate 
denied Mr. Botha's suggestions 
that he is sympathetic to commu- 
nism, declaring, “I reject atheistic 
Marxian as I reject apartheid, 
which I find equally abhorrent and 
eriL’ 

He accused Mr. Botha of making 
extraordinaiy accusations that he 
had “preached under a flag depict- 
ing ihe hammer and ackfe," and 
then refuting to retract when chal- 
lenged to produce supporting evi- 
dence. 

Most of Mr. Botha’s charges 
were made in his March 16 letter to 
Archbishop Tutu, which the presi- 
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! Washington Post Service 

: JOHANNESBURG— Alan Pa- 

. too. South Africa's best-known au- 
thor and a tireless opponent of 
.apartheid for more than four de- 
. cades, died Tuesday of threat can- 

L cer at his home outside Durban. He 

, was 85. 

- . Mr. Patou's most widely read 
novel was “Cry, the Bdoved Cmh- 
. try," a compelling picture of statu- 
tory racial separation 
through ihe stray of a simple Zulu 
parson’s anguished search tor ins 
. : missing delinquent son in Joban- 
) nesburg's teeming shantytowns. 

It was published in 1948, the 
. year the National Parly came to 
power, and later was dramatized 
. and filmed, awakening the world to 
the conditions of the black n^jor- 
ity in white-ruled South Africa. 
Oyer 100,000 copies are still sold 
annually. 

‘ ■ Mr. Patou, who until his death 
" remained a prolific and ^trover- 

- sial political connnentatra mjour- 
’ nals m South Africa and abroad, 

published half a dozen 
1 danned novels, the most recemof 

•which was “Ah, ftttYourLand^ 

•fcauiiftir the rnrst part of a 
planned trilogy, published in I9SI. 

L- He also published an autobiog- 
^‘raphy, "Toward the Mountain, of 
■ which a sequel “Journey Contm- 
..ued," is scheduled to appear later 
. this moQth. 

1 Mr- Patou's life, however, also 
was characterized by 
; "tivUmT particularly in J£PP° rt <* 

- mixed-race political parties. 

He was a founder in 1954 and 
later president of the Liberal Party, 


which was disbanded in 1968 after 
interracial political parties were de- 
clared illegal under the Prohibition 
of Political Interference Act 

After the act was abolished in 
1985. Mr. Paton campaigned 
against the continuation of whites- 
nrily opposition parties and only 
last month shared a platform in 
Durban with Indian politicians and 
leaders of the Progressive Federal 
Party, saying, “There is no room 
left for whites-only opposition par- 
ties to the left of the government. 

While relentless in his criticism 
of the government's apartheid poli- 
cies, Mr. Paton also was sharply 
critical of the radical left, and he 

often wrote and spoke on behalf of 

nonviolent strategies. 

A critic of punitive sanctions and 
disinvestment, Mr. Paton generat- 
ed anger among some white anu- 
apartheid activists and mili ta n t 
Sack nationalists when, in 1984. he 
Dublidy questioned the “pohucal 
morality" of Desmond M. Ttitu, 
lhen Anglican bishop of Johannes- 
burg, for supporting sanctions, 
gisbop Tutu went on to win the 
1984 Nobd Peace Prize. 

Some white liberals were pained 
by what they perceived to be a 
softening of Mr- Paton s pohucal 
attitudes in his later years, particu- 
larly since his Liberal Party was in 
its time, the only organized body 
ihen advocating universal suffrage 
and the complete removal of racial 

segregation. 

However, Mr. Paton stude by his 
moderate stance, advocating a cau- 
tious bm steady course of change in 
South Africa, as opposed to the 
“quick-fix” solutions he believed 
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AJan Paton 

would lead to the destruction of the 
country. 

Like his novels Mr, Paton’s po- 
hticai commentaries lacked bitter- 
ness and dogmatism and oversim- 
plification, while still conveying 
Forcefully the injustices of a system 
be deeply hated. 

Born in Pietermaritzburg, in Na- 
tal Province, Alan Stewart Paton 
studied at Pieteatnaritzburg Col- 
lege and the University of Natal 
after which he served fra: 13 years 
as principal of the Diepkioof Re- 
fonnatoiy in the Transvaal South 
Africa’s largest institution for de- 
linquent black youths. 

In I960, after traveling to the 
United Slates to receive the Free- 
dom Award, Mr. Pawn’s passport 
was confiscated and not returned 
to him for 10 years. 


dent's office released, and in a let- 
ter a week later to the South Afri- 
can Council of Churches in which 
Ik said that Archbishop Tutu and 
other church leaders “love and 
praise" the African National Con- 
gress and South African Commu- 
nist Party with its “atheistic ideolo- 
gy. landmines, bombs and 
necklaces perpetrating the most 
horrendous atrocities imaginable." 

“Necklaring” is the execution 
ritual sometimes practiced in black 
townships in which gas-filled tires 
are placed around the necks of sus- 
pected collaborators and ignited. 

Archbishop Tutu and the Rever- 
end Frank Chikane, general-secre- 
tary of the council, have said they 
arc considering suing Mr. Botha for 
defamation. 


Managua 
Gets Paper 
To La Prensa 


By Richard Boudreaux 

Las Angela Tima Service 

MANAGUA — Nicaragua has 
sent four truckloads of newsprint 
■to La Prensa, enabling the coun- 
try’s only oppoation newspaper to 
resume publication a/ter two week- 
long suspensions. 

But La Ptensa’s editors said 
Monday that the 42-ton supply will 
run out within two weeks, again 
leaving them at the mercy of state 
controls. 

The government manages the 
distribution of all newsprint in Nic- 
aragua. With both pro-government 
newspapers publishing normally, 
La Prensa closed the week before 
Easter to save its dwindling sup- 
plies and then ran out of paper 
entirely with the April 5 edition. 

La Prensa charges that the gov- 
ernment, by withholding paper, is 
violating its pledge, under prelimi- 
nary pace accords with other Cen- 
tral American governments and the 
U.S.-backed Nicaraguan rebels, to 
allow “unrestricted freedom of ex- 
pression." . 

Nicaraguan officials said last 
week that there was a paper short- 
age, caused by the delay of a Soviet 
freighter, which is due to arrive 
April 21. They said the other two 
papers Were able to continue pub- 
lishing because they had received 
donated newsprint from the Soviet 
Union and Sweden. 

On Monday, a government offi- 
cial (old La Prensa that several rolls 
of paper had been “discovered” in 
a warehouse. 



ROTHMANS 
KING SIZE 
REALLY 
SATISFIES 


THE BEST TOBACCO MONEY CAN BUY 
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The Regal Run of Mitterrand 

The Theme: He Is President, Not Just the Socialist Chief 


By James M. Markham 

New York Tima Service 

RENNES, France — Punctually, 
just in time to appear live on the 8 
o'clock evening news programs, 
Francois Mitterrand materialized 
last week at the back erf a huge tent 
and, with a fluttering spotlight 


tracking his progress, 

1,000 jubilant partisans 


way past 2Q,( 
to a stage festooned with blue, 
white and red flags. 

The crowd had been wanned up 
by the ringer Charles Trenet, who 
belted out a nostalgic ditty: “Gen- 
tle France. Dear Country of My 
Childhood." And then the singer 
Barbara, who has a husky voice 
faintly reminiscent of Edith Piaf, 
tickled the piano keys and rendered 
"A Man With a Rose in His Hand” 
— a musical homage to Mr. Mitter- 
rand. 

“The man with a rose in his 
hand.” she sang, “continues alone, 
heading toward his destiny.” 

Destiny had finally brought Mr. 
Mitterrand down to the campaign 
trail While the other candidates for 
the presidency have been out slog- 
ging in search of votes for many 
weeks, even months, the 71-year- 
old Socialist has been hoarding his 
physical strength and the advan- 
tages of incumbency, plotting a 
short, swift campaign. 

His maiden appearance in 
Rennes was a textbook example of 
economy and efficiency. The giant 
white tent was put up only a few 
minutes’ drive from the airport, 
permitting the head of state to fly 
in and out easily, with bis opening 
words broadcast in prime time. 

Earlier in the week, the president 
had demonstrated his ability to fix 
the political agenda by publishing a 
17,000-word ^letter to all French- 
men." which he is said to have 
handwritten at his country resi- 
dence. 

His principal rival. Prime Minis- 


ter Jacques Chirac, had been accus- 
ing the president of vagueness, but 
the conservative leader suddenly 
found hims elf on a 90- minute tele- 
vision. program answering ques- 
tions about the Mitterrand letter. 

There are only two stirring ora- 
tors in this campaign. One is Jean- 
Marie Le Pen, the sarcastic tribune 
of the anti-immigrant, far-right 
National Front 

Tbe other is Mr. Mitterrand, who 
rarely speaks from a prepared text 
and who held forth fluently in 
Rennes for an hour and 30 minutes, 
using few notes. The vigor and agQ- 
ity of his performance seem to have 
helped lay to rest what has become 
one of the great non-issues of the 
campaign — his age. 

with a patriotic red, white and 
blue flag motif at his back rippling 
in an electrically generated wind, 
Mr. Mitterrand radiated a simple 
but forceful message: he is running 
as the president of the French Re- 
public, not as a candidate of the 
Socialist Party. 

He did not mention the Social- 
ists by name as be outlined his 
vision of “a united France, a 
France on the move." 

If, in 1981, Mr. Mitterrand was 
elected by rallying the forces of the 
left, this year he is seeking re-elec- 
tion by making inroads and eventu- 
al alliances on the right. 

Yet the candidate was speaking 
in Rennes to Socialist militants, 
and he had progressive-sounding 
words for them. “France will never 
be truly united,” he said, “unless it 
chooses to be just, to be Lhe France 
that listens, the France that re- 
moves privileges, that refuses to ex- 
clude anyone, that strikes at injus- 
tice and that tirelessly attacks 
social inequalities.” 

Now a convert to moderation on 
the economic issues that fired So- 
cialist passions seven years ago, the 
president is turning his party’s ide- 
alism to other battles — defending 


the rights of the indigenous popula- 
tion of -the distant Pacific territory 
of New Caledonia and, closer to 
home, protecting Arab immigrants 
pilloried by the National Front- 

Under the big tent, Mr. Mitter- 
rand staked out a pro-immigrant 
stand that surprised many by its 
forthrightness. “The sons and 
daughters of immigrants born in 
France are not immigrants; they 
are French,” he said to a burst of 
applause. “I will say it in a loud 
voice: They are at home!” 

On disarmament, the president 
similarly struck a responsive chord. 
“If one does not disarm, one will 
have to overarm," he said. “I have 
taken tbe side of peace." 

But aside from a special tax for 
the very wealthy, there was little in 
the Mitterrand message to alienate 
the kind of centrist voter that the 
president is trying to lure into his 
camp. Frenchmen of all persua- 
sions were summoned to prepare 
die nation fra 1 die challenge of a 
European Community that will 
eliminate all trade barriers in 1992. 

“We will exclude no one from 
the life of France,” he said. “The 
French — whoever they are, what- 
ever their party, whatever their ide- 
ology — when the election is over 
there wfll be a dialogue, a sharing 
of responsibilities." 

While Mr. Chirac continues to 
maintain a killing pace of rallies 
and speeches, Mr. Mitterrand's 
schedule calls for him to appear at 
set-piece meetings only in Lyon, 
Montpellier and Paris before the 
first round of voting April 24. 

Mr. Mitterrand still leads in all 
opinion polls for the two-candidate 
runoff vote May 8, but Mr. Chirac 
is narrowing tbe gap. 

A new survey by the lpsos orga- 
nization gives the president 52 per- 
cent and the prime minister 48 per- 
cent, compared with a 35-43 spread 
at the end of March. 
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GLAD-HANDING — Raymond Barre, the former prime raiiHSter, campaigning Monday in a Paris suburb in tbe presidential election. 


Le Pen’s Former Wife Says He Is an Anti-Semite 

. . I n /JlMlVti 


New York Times Service 

PARIS — The former wife of 
Jean-Marie Le Pen, leader of 
France's ultra-right National 
Front, has made embarrassing alle- 
gations, including an accusation of 
anti-Semitism, about the presiden- 
tial candidate j usl as his standing in 
the pedis appears to be on the up- 
swing. 

In an interview in the French 
edition of Rolling Stone magazine 


to be published Wednesday, Pier- 
rette Le Pen asserts that her former 
husband, who has 1 1 to 12 percent 
of the vote in the latest opinion 
polls, is a raving anti-Semite who 
fondly refers to Hitler as “Unde 
Dolphi.” ■ 

Mrs. Le Pen is quoted as para- 
phrasing her husband as routinely 
saying: “Thai one’s a Jew. The 
Jews are invading France. They’re 
taking over everywhere. You can’t 


open a door without hearing a Jew 
talking. You can't turii on televi- 
sion without seeing a Jew.” 

A year ago, Mrs. Le Pen, who 
fought a bitter three-year divorce 
proceeding after 23 years of mar- 
riage, caused a scandal by posing 
for the French edition of Playboy 
magazine wearing only a chamber- 
maid's apron. 

She said she was provoked by her 
former husband's remark that she 


could earn her living as a cleaning 
woman. 

Alain Vizier, a spokesman for 
Mr. Le Pen, said that the presiden- 
tial candidate would have no com- 
ment on tbe allegations, which he 
called “the fantasies of ex-Mrs v Le 
Pen." Last year, Mr. Le Pen was 
widely criticized for saying the 
Nazi gas chambers in which mil- 
lions of Jews died were “a minor 
point” of history. 


ROME — After a moiflidoiig 
political crisis, the Chris tianlft m- 
ocratic prime mnnstcr-deagaate, * 
Ciriaco De MIta. saidTuesdaythai 
be had put together aUew fivt- 
party coalition that is expected to 
:be sworn in as Italy’s 48th postwar 
.government. __ . v _ _ 

The five parties — lhe Christian 
Democrats, the Soaalisl$,; th| Rr- 
. publicans, tbe . Soda! - Democrats . 

■ and the Liberals— met to ratify ihe 
- final agreement reached; :by ."their 
leaders late Monday. . .-' ' 

’- Politicians said that ifaS was ^ 
formality and that the crisis caused 
by the resignation on March Hi of a 
coalition of the same parties fid by 
another Christian Democra^-Gio- 
vanni Gorin, was over. . • 

The new government wifi request 
a vote of confidence from Parlia- 
ment next week. • • . 

The Socialist leader, Betiino- 
CraxL Mr. De Mxta’s main rival hut - 
alio the key to the new pmne imn- 
ister’s success because of.Krcoa- - 
uol of the balance onxwef^sad !" 
his party had approved - the' agree- . 
meat. “We are particularly satis- 
fied with the results of tite negptia- - 
tions," Mr. Cnud said r 
But Mr. Craxi also said that 
would be a miracle"- if ihe/n 
government lasted until- the .end i__ 
the legislature in 1992, as' the new 
prime minister said he wanted. - ■ 
Politicians said the division of. 
minis tries among the parties- »: 
cording to their strengths was likdy 
to be similar to that in Mr.- Garia*s 

eight-month government. _ 
Depending on how many prob- 
lems be faces in dispenriog nunis- 
tries, especially within his own par- 
ty, Mr. De Mita. 60, is expected to 
present his list to President 
Francesco Cossiga on Wednesday 
or Thursday. 
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BUSINESS 

OPPORTUNITIES 


AUTOMOTIVE 

AFTER-MARKET 

DISTRIBUTORS 

WANTED 

FOR MOST EUROPEAN 
COUNTRIES! 

Leading US monufodurer 
Patented product 
— Booming U.S. scries 
for decades— still 
growing! Peak margins, 
toted profit potential 
for right parties. 

Rush qualifications to: 


Box 5662. Herald Tribune. 
92521 Neully Cede*. Ranee 


AIL KINDS OF REAL E5TATE «■ 
. «4d. Write to & 
2-3788, PubSdtao, 0+1002 
■. Switzerland. 


BUSINESS 
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HUNGER 

BREAKTHROUGH 

HISTORY IN TVE MAKING! 
Yoo a Can Beoanw^Pat jrfJfldcrj 


World's most innovative designer oF re- 
newable energy eqwpnent has low, 
low cost food, oop and commoefity 
drying equipment that needs no elec- 
tricity or fossil fuels. Other products m- 
dude low cast space heating equipment 
coupled with world's only etfident ther- 
mo! storwje that will store fifty times as 


many 1 


Is as water. 


Company miles joint ventures, equity 
partiapatiaii and other plans for moss 
datnbutnn in lies multi-bion dolire 
market. Immediate action puts you m a 
rroondfloor position with one of the 
world technology leaders of the 1990V 


Work! Aariffawor Caporation 

TO. Bov 15798 

West Point Beoch, Hondo 33416 


Ph 305 (407 after Ap. 161 863-5264 
T«e> 4754556 KWklUJt 


Fa* 2017636091 


OFFSHORE 

COMPANY FORMATION 


ire Com pony formation 
e tonal and administration services 


Full nominee facilities 


International tracing 'mvaang handled 
in to* Free environment. 


Companies moarpprgled in afl major 
offshore jurisddions 


For further defcds and explanatory 
booklet mrtaek 


John Harper. F.CA, F.CI5 
Stratejyc Management 


Tet 


_ Limited 
PO Ba* 578 
Jersey. Channel Isles 
534 37991. Fa« 534 26430. 
Tb: 4192565. 
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OPPORTUNITIES 


OFFSHORE & UK 
LTD COMPANIES 

incorporation and management nt UK, 
hie of Mon. Gforchro, Turks, Ai 


Panama. Liberia. Channel 
most other offshore areas. 

• Confidents^ advice 

• t'tarrmee services 

• Raddenoe/lmmigraiion 

• Boat registrations 

• Accounting £ adnnmsrrabon 

• Mol, telephone & telex 


Free explanatory booklet franc 
INTERNATIONAL i 


COMPANY 
SERVICES LTD 

SpmgReld Ct, New Carietewn 
RdL, Doasgfes, Isle of Mon 
Tel: Doug£T70624] 26000 
Telex 628554' ICSOM G 
Fax: (0624) 20986 
London Representative 
?-5 OU Bond St. London W1 
Tel 01*93 4244, Tb 28247 ICSLDN G 
Fox.- 01-491-0605 


COMPANY FORMATION 
U.K. AND WOR1DWIDE 


• Searches 

• Tax consultancy " 

• Business advice 

• Accountancy 

• Nominee services 

• Corporate restructuring 

• Free profeseond advice 

Brochure and detoib • 

FALCON BUSINESS SBiVICES 
Victoria House. 25 Victoria Street. 
Liverpool L16BO.UK. 

Tel: 051 236 3443 & hours) 
Fax: 051 236 2658 


SOUTH AMHHCA SOURCES means 
worlds competitive prices for com- 
modties, metals, pubes, meat, leath- 
er, cotton, morbk seafood, wine, etc 
deeefiy from their red sources. FOB/ 
SF attention for Sabdrty & for trade: 
ARGO-IMC tfeu 23276, 2331 2 go. Fa* 
541-3130132 Buenos Axes. Argentina 
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US DOUARStiWlSS FRANCS 
MAXIMUM LOAN IBM TO YEARS 

(MINIMUM AMOUNT USS8 MHJJON) 

Ftacmce for Commercial, ndutind and 
agricultural protects: also colateral 
kna and mutgages. 

Locns arranged through Swat Trust 
Fund, with merest equal to motor 
bants. Best rotev 
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Fund appointed ogaiti Burebanfc Hold- 
ings Ltd. Bank House. MuKttaqi Rood. 
LtSdan. Narfdk NR14 6EB IK. Tel: 44. 
508-20279. Fro- 28770 Tk 975449. 

THB IS NO BULL ADVERT and we 

seek no but investors. Young growing 

record company seeks devetapment 
capital for our top fight alter notional 
extols. We ore hred ctf aH (he dream- 
ers who wont to get into the record 
business at no risk to their precious 
dolors If you are an investor and not 
a mouse ard seekxiga fun investment 
with red potenUol men jyve usaaA 
Don't waste our time arid we won't 
waste yours. Td. UK 0908469528. 
Inti: 44-908 6*9578. flx ; 94017024 
MASS G. We wfll nor promise you 
anything mars that an opportunity. 

OFFSHORE TAX SH&7Bt 
COMPANIES 

UK, Hie of Man, Coymara, Cyprus, 
Jersey. Panama. Liberia, Turks etc. 
Ful odnuuslralion. nonwiees, 
power of attorney 

Free confident cansuttatnn: 
Roger Gnffin LLB , F.CA 

Brochure: Corporate Management Ltd. 
19 Peel Rood. Douglas, Ide of Man 
Tele (0624)23303/4 

Telex 627389 Carman G 
(London Representation) 

OFFSHORE COMPANIES 

te Free professional coreufratians 

• Worldwide incorporations 
■ 1 mined ate nvakifcrbty 

• Ful cwifideiitid services 

• London reprewnwtive. 

• Ful odmuMtiotpn services 

Aston Company Formation Ltd., 

19 Peel Rd. Douglas. Isle of Mon. 

Tel (06241 26591. Tb, 627691 5P1VAG 
Fro 0624 25126 

MAKE INFLATION 
WORK FOR YOU 

Proven vending conceal with world 
leading product. We Oner enhjrprtang 
people nwoughoui Europe a cosh busi- 
ness with long term potroitiaUn 7 years 
»e have suamfuly established over 
200 people in B countries Interested* 
Contact AIR-serv Europe ltd, Unit 11, 
Woking Business Parks. AfaerT Drive, 
Sheerwater, Waking, Surrey, GU21 
5JY Tel 04862 -3080 K Fax 04862-27436 

FOR SALE - MOTH. M 5WA1BMUL 

N. Yorfcfxre dating from 1638. fufly 
licenced. 15 bedrooms, restaurant, 
lounge, to. hiker's bar, asdtol bar, 
externum totroces with spectacular 
views, large wel fated kndiem. ron- 
pte parking Owner's accommodation 
- 2 double. 1 sin^e bedoom. asking 
UK £220,000. Contact Mira Pte Lid. 
Singapore: Tete* 20449 AATTRA. Tel: 
(065) 737-5426. 

DB4TAL SURGEON'S OFHCT 

FOR SALE M CAIWES, FRANCE 
Modem and fufly equipped. Araicbte 
immecSatety. FF600JXXny = 9394 0793 







MONTAZAH TABARKA 


We are a subsidiary company of the 



Society Tuniso-Saoudienne 
d' Investissement et de Dgvelope- 
merit (STUSID), General Promoters 
of the Integrated Tourist Resort 
of TABARKA. We are seeking: 

★ New shareholders to contribute 
to the increase in capital. 

* Developers to carry out the 
-construction of hotel units within the 
framework of this project. 

★ Representatives to market the tourist appartments and 
plots of land for the construction of villas, in: 

Middle East (Saudi Arabia - Kuwait - datar- UAE), Far East 
(Japan), Europe (Belgium - Great Britain - Holland - France - 
Italy- Switzerland -Sweden) and America (North America - 
Canada -United States). 

For further information, please contact: 

MONTAZAH TABARKA, 

66 avenue Mouaoula Ibn Abl Soufiane. Cirri des Ambassador 
El Moncah VII, 1004 Tunis. Tunisia 

Tel: 239.777/233-784 Telex: 15268 MONTA 
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OPENING AN OFFICE 
IN LONDON? 


Ill send you Office Space, Attorneys, 
Accountants, Banks. Staffing and Housing. 


CCS Ltd. - 

4fl, Maddox Street, London WUt 9PB. 
01-408-1722. Fcuu 01629-3373. 


LONDON BASED 
SALES OPERATION 

requires mortgage or loan 
facility on French property. 

Funds needed - £150,000. 


Property valued in excess 
£200,000. Projected value over 
2years 1.2 million pounds. 

Reply: Box N° 035446 
IHT, 63 Long Acre, London 
WC2, Great Britain. 
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Naltand House, 
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The 628352 WcndG Fax. (0624)823949 


INVEST IN U.SA 

Ragistorwd I n vutownt Advisor Him 
Qucfily Invpsfarm n ts inmndW areas 
Moled Imaging Canton 
Nursing Home, Hlgh-Tadi 
indhriduedaod investment Planning 
SlerUna Keir. PhD.. CFP 
1342%mqotos, =100 
Houston. Texas 77077 USA 
Financial 5yneiaes Equdies, Inc. 

Tel 713-556-9131 JtT5iQ&8I6296 
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Shots ' International A 
St. Hanford. CT 0610! 
doses •’ Models 240. 
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TEXAS BANK 
'FOR SALE 


1553,500,300 buys 80% voting control 
m Bank, Palestine, Texas; 


of the American , OU| 

with S26flM.ODO m assets. Offer ex- 
pires X Apnl'SB. Far mformo to n. adl 
Jim Bab Paxton, Chairman, in Texas.- 
pl 4] 729-d7K Low Offices 
piq 723-J285 Home 


CansJtotf legutofy visits 
Wants to make contacts with a 
nies interested hi joint ventures r 


NYC Based Red Estate Devdoper 


564 2825. 


directly from 


_ . Nonwemon 

^ortavJ Seafood A/{MdU 


YOUR OWN COMPANY IN 

SWITZERLAND 

ZU8KH - ZUG - LUZHIN 
From SF 500.' up PA 
Confidesa AG. Baarentr. 35. 
0+6300 Zug. Tet 004142/21 32 88. 
TK- 864911 Fa* 004142/22 10 49 

A Present For Your Son 


FULL COLOR 


COMPUTER PORTRAITS 
t-shirt noros 

On all cash business Shot con bring you 


COMMERCIAL 
A INDUSTRIAL 
REAL ESTATE 


Thk new rubric wfll 
TEDNI 


xfgev every 


EDNESDAV. 


To yin u advntunDcnl pletfe 
rattact your nearest 
LELT. nflice or B yn m ilili»r 
or call pirte 
DkUer Bran: 46J7.93.B2 
Max Ferma 4&J7.93JI 


COMMERCIAL AND INDUSTRIAL REAL ESTATE 


SALES 


OJLEBHA 5PRMG5 ESTATE 

SAN ANTONIO, TEXAS 


372 oae imrestmert opportunity of land 
wifi motor road frortage loitfed m 


pattern of ary s major growth, dose to 
Sea World Water Amusement Park 


open May 1988. Great reaeattand 


gregerty with hivqficd agnrficonce 


site to serve Sea World or for 
residential development. Beautiful roi- 
mg land, spnngfed takes. Owner wB 
pnt venture or sell oumqht at US 
59^00' acre As Me as US S500.000 
down with mvestor terms to surt for 
balance Secure invertmenl with Htte 
managemert reqtared with eiCeBenl 
apprectonon potential for resde in 24 
years. BJROTEX PROFSTOEL INC. 
4100 NW Loop 410. Suite 212TSai An- 
Itm Tews 7fe» USA. Tel: «121 736- 
621 1. TI»! 6866607. Fa.- [512] 349*10 


SALES 

RENTALS 

oma COWIEX FOR SALE by own- 

S' 7 Da ? 2 s ' T * ros 1 _ <”“■ 10* return 
mtton For brochure write Box 
1492. Hurst. TX. USA 76053 

AMSTERDAM: Rental prime office 
space, waS to wal new carpet, hnme- 
dfotaly avadable n srori office build- 
ing with prolong overlooking harbors 
in Amstudam-Nonh. 4 roams total 
115 sqm., heot & electricity inducted 
USSlSWcmonlK Tel, teles, fa*, 
copying & seawary services crval 
oble at extra cost. Piece* cal Mr G 
Blok 31-20-310381 

RENTALS 

G0*VA 

RUE DU RHONE 
i EXPllENT LOCATION 

Luxurious Jewrekry shop- 70 tam. 
fqwpmem. aforms, 
reinforced^ glros windows 

Rer* SF2I.OOO' month 

Fremwn on lease: 2 nlai 

EUREX GBCVA SJk. 

PO BOX 568 - 1211 Gururva 4 

PARIS 8TH-MADBBNE 

360 SQJVL RUE ITANJOU 
Prestigious offices in town house 
with modem equipment 

J. TURON 43.59.06.06 

FOR ROOT COMMBUCAI ro prafes- 
swriU premaes 315 sqjn. in modem 
budding. Pans 14th. Monthly Eentoli 
FJOflOfl. Wnte: Mr. Huteau, 41 rue 
Be: out 75014 Pans 


■ Auction Sale at tbe Palais de Justice in Paris 1 
Thursday, April 21, 198&. at 2:30 pan. 


INDUSTRIAL BUILDING 

situated in 

WISSOUS (Essonne) 

18, Avenue Ampere 

Vfll emflan ’s industrial zone - 75 A 55 Ca 

STARTING PRICE: Fr. 3,000,000 

Contact M* B. de SARIAC Lawyer, 70 Ave aue M arceau. Paris. 
TeL: 47 23 93 67. 10 ajL-12 (noopl 2 pjfl-ti pm M* FEkKARl a dnih i K tratnr 


WORLD STOCKS 
IN REVIEW 


IN THE IHT EVERY MONDAY. 
A CONCISE OVERVIEW OF 
TRADING ON MAJOR 
WORLD STOCK MARKETS 
DURING THE PREVIOUS 
WEEK AND A LOOK AT 
LIKELY DEVELOPMENTS 
AHEAD. ESSENTIAL 
READING FOR INVESTORS 
AND PROFESSIONALS — 
WORLDWIDE 


5800 S 1 000 per cfay & most of it (xofit. 
New or used systems from SeOOO - 
120.000. Kema Cokxtron S vs tone, Past- 


S vs toms. Past 
17 03 40. D-60C0 Frarftfort W. 
Germany. Tel: 069-747KJS. Tlu 47571 1 


FINANCIAL REPRESENTATIVES 
Urge Cammisaiem -I- PertdpaKun 

sertnq once m oJHefime, taw ns*, high 


profit potertwl. finonaal product. Very 
Inratea time. 


Bordoy-Stoae Telecom 
455:95 m, Fa* (20«y 455- 


14S2. T1* 32-8951 BUS SSJV 0VU£ or 
London (01)4999192. Fro (0IJ499-7517 


IEADMG-6DGE HHech Consutarts 
invite venture oc^itd portiapatton to 
market a novel mte^afed busneu 
softwroe padroge dwgned for the 
top-end market tap-tap user. Private 
demonstrations con he arranged m 
Paris. London, Frankfurt, Amsterdam 
after yawn nan-isctaswfl agree- 
ment. Write: Bo* 5670. Heron Tn- 
bune, 92521 Naully Cade*. France. 


850572. 


>, Xopervik. Norway. Ti _ 
!.T*4C693halle n.Fa*B51136 


mes interested in *n| 
China Write: Ba* 


tmd i 
FF E 


Tlx 696635 F. 


licensing, laudations 
worldwide. Reply: K f 
vdeSd. Great Neck, 
Tel: 5164664136 


+ 83 ha. PrissiUe golf ( 
F3700.00a Owner Parc 4589.4 


US Software Co. HRH, Dei 


PC* 9843, WSrwtqton 

0973 FAX: 3£ 


USA Tlx: 990973 I 


BTi 


ed for ftoturd mnerd waierpr 
Southern African country. Bo> 
IHT, 92521 Neuiiy Cede., Ro 


North Caroina eSaUafied 22 t 
does 51 infant/ yr. Se* lor 532 
Coll eve: 704-3668180 USA. 


WE WANT to buy • 
*t the USA i 


company 
chase 
1226, 


BRITISH TOP VIDEOS, CDs. IPs. Ask 
far free fist: Nk. Kaye. 91 
Putnev, London. Tel: 01 -75 


BUSINESS SERVICES 


OFF5HORETAX SHOTS 
COMPANIES GBP £125 

Our "services mdudr trusts, narnnee 
d rectors and sharehglden or bearer 
shores. Free explanatory booklet from 
FRHPOOTOTV1CES LID. 

4 Athol Street, Doughs, Isle of Man. 
Tel: 0634 2&3S. Fro 0624 20901 


LBSURE OR INVKTM&TT? ThoJand 

is the answer. First doss properties for 
foreign investors. Smdl down 


mere' Crerfit faakties - High rentataL- 
‘ SNOVE5. Fa* 


ty. Tele*: 21557 

065450. invest GPO Bo* 
Brotgkok. 10M1 ThaJoad Attn. Dr. 
Bom. Agents Welcome for USA <" 
Europe / hrael / Australia etc. 


QUARRIES OWNBS * OPERATORS 

We roe a 40 year old company mth 
complete set of equipment and Lnow- 
haw of quarrying and row material 
moving to crusher. 100000 ions per 
1 ond-'or 


WASHINGTON 
MANAGEMENT & 


625 Slaters Law. Suite 203 
Alexandria. Virginia 22314 


5BtVKE IS OUR STRENGTH 


Pokey i 

infrastructure 1 
General Consulting 


684-5074 

684-7480 

'97811 


P.O. Bo» 9550. Jerusalem. Israel. 


FRENCH COMPANY acting inifwser 
woe field, highly speciafced in odver 
lisement. creason and cummunico- 


tion, is looking for young high school 
led m in 


graduate interested m incorporating 
f i on dxzed company m man Euape- 
on aties (except for France). Please 
contact Scantier, 37 rue Lacroix, 
750T7 Pore. France. 


PROFITABLE WOMEN'S wear pra 
duetton eompnoy foi sale m Greece 
with clientele abroad as wel m local 
amtrocts far ot least 7 >tars with well 
known targe French ccmpamrAshng 
pnee- USST; 500.000 TI* 21S379 Pin 
&l. TenQ- 1 3230981 Era G Ptyte 


EARN BIG MONEY with mfernatKinof 
hypnotherapy quakhcatKOS and cure 
smoking, obebty etc. Specid offer on 
home tuilion course from LAHC. 
Dept A8. 570 Kingston Road. Baynes, 
Pqrfc. London SVw. England 


LADIES SPORTSWEAR NEEDED. Fust 

quaktyoniy-btondedor non branded- 

ony size rob lot-prce and terms rego- 
tioble non-advertoed Tlx 572455 
Fro s ■ 704-847-3377 or caB 71MS7 
8871 -ert «B5Mnhael Karp HJ5A) 


Doing Bwtinect in Switooriand? 

bOss- GGNEVA 


• MuhAngud Seoetarial help 
u Tele*, lelefro, morfbov foafities 


• Fuky eqtxpped offices 

• Cotwere 


• Assignea protects 

BU5JNH5 OFHCE5 A 
SUPPORTING SERVICES SA. 
6. »ue Gultaume TelLCH-1 J01 «3ene 
Tel- 32 64 74. Hr. 28387 Fro 3356 


Trustee and legal services 


Company formatiom (even offsho" 
DanuofcctMn end admireslrotian 


XERSS TREUHAND AG 
Ka&rtptafz 9 CH-6301 Zug 
Switzerland Tel: 0041-42-4) SI 
Teteu 862605 XERS Of 
Fog 0041-42-415 350 


new york anrs #i f-* 

shop For sale Rare Opportwvty 55 
years conhnous. Ttakmq S25rr«Jkon. 
negotiable. USA Fax. 21. -889-85 to 
Attn. Mr. Gtason, Personal. USA Tel- 
212-787 4666 


Unable to cotterf ? We manage 
igikmujo pr buy your 
•xeetnable dams. Mrwnutn 
DM 150.000 Unusual pebtom; 
call for extraordinary modes 
of acting. Write HT. Bar 2502, 


BUSINESS SERVICES 

1^9 

C7D 

J BODYGUARDS 

& The ultimate bodygurod 6 re»dmhal 
— security senna ex British ferass person- 
et nel. Close fiotectiroi Specidrsts Lid. Tel: 
ii UK 0836 528060 Tlx 15363 CPS G 


P. AIR FRBGHT Forwaders consultant, 
knawtedgetoe. experience n EurO- 
peroi express services, based in Swtt- 
v wfland with prated office at omani- 
, ties, awn staff, seeks Further 

j mandates. Serves AG, fastfodi 1330. 
Baden Tbe: 825055. Fax: (54 221361. 

- WEWIUBUYANDSBl.foryau.ATA 

N Export Inc. Export, import, mroketing 
y. ana managenienl. Purchasing agents 
n. fro every criustry. Tet 305^373099 
>4- P.O. Bo* 163013. Man, FL 33116 

6 USA. The 6974120 ATA UW. Fo» 

7 305-386-8407 

o- COMPUTER SPECIALIST, freelance, 
o 20 yeros experience, based in Gene- 
re va, Switzerland, takes care of your 
problems in Europe: Sdvaffenegget 
■i HIP Support CH-1180 EoUe or tek 

Z 021/82539 Al 

v HEALTH 94SUSANCE medical & dere 
e. Id. full coverage (ram DMS7/manth. 

German address necessary, world- 
T wide protection. Tel: West Germany 
£ fO) 69/701636 

re PARIS ADDRESS *CHAMP5 ELY5&S 1 

A Techfupoint. 19 rue du Bern, 75008 
_ Pans. Monthly FF300. Answering Ser- 
- vice. Telex, Typmq, Mail Forwrodng, 
f Change. Tl* : 649®. Tefc 42550075 

x LONDON ADDRESS BOND STRST. 
y Mol, Phone, Fro, Telex, Conference 
- room. Gil 01 -49^-9191 T* 262690 

l TAX SERVICES 

r FORMS IRS ATTORNEY 

n can handle roobtems/daims.'retums. 

1, Joyce Rebhun JD, MBA, PhD. 

5344 Farvww Bvd 

Las Angeles. Ca 90056 
• Tet 213-216-59B8/ Fa*.- 213-2160903 

CAPITAL WANTED 

ussiaooaooo 

To market in Europe. American rap fine 
mdrenid software. Loan guarantee. 
Market of USJS).0M,00<rper year 
Brokers invited 

Contact: Box 5635. Herald Tribune. 
92521 Neurily Cede*, France 

DM SOCLOOQ. 1st mortgage loan _ 
wanted for income producing rental 
property in desirable location of 
Hamburg City, best rental recrod 
which guarantees 7% interest fixed ll 
fw 5 years. Tel: 0049-40-372161 Tlx: 
2165059 BPI D 

FINANCE REQUIRED for cortstachon 
a* chaner sa6ng yachts • Lucrative u 
terms - Ffricnaol brokeri/odvnarc „ 
welcome. Tbt 219511 EXPl GREECE. ” 

FINANCIAL SERVICES >v 

PRIME BANK 
GUARANTEES 

■ Venture Coped ’ Red Estate 
* Business Finance * Letters of Credit 
* and Standby Commitments for 

AH Types of Projects 

No Ganenairoi Until Funded 

Brokers Protected 

REPRESENTATIVE 

Needed to act as bason for us jr 

m the prccesaisg of those 
finonong appScTOtons. 

VOmiRE CAPITAL CONSULTANTS 
liivestuient Broikerc 

16311 Ventura Bhrd., Sofia 999 
Endno, Odftimia 91436 USA - 

Tehee 651355 Venccm ISA SI 

Fax No^ (818) 905-1698 

Tel.: (818) 789-0422 

Hard fo Borrow? s 

GfKnxmties/No Loans 
Mmmuin: $100,000 j 
THMS: 5 TO 20 YEARS "1 
THE RNANCIAL 
GUARANTY CORP. 

USA {212] 4S6<2220 £ 

TLX 91C0504060 (fin Goto Cora) g 
FAX: 212-755-7339 r * 
w 

HH3H RETUHNS 

78% P.A: 

AND MORE 

hwesting wuh us on the Euromarlte! 
Ihraugh fail rtass Swiss broks. 

Without toies. mimmuni deposit 

Swiss Frans 50,000. 

ARJOUfl UD, P.O Bo« 24. CH6924 
Soregna/Utoroio. TeJ-OWr-91 -43.0484 

Fro- 004(91-438702 Tfa- B42 629. 
Genera office- PO. Bo« 20 CHJ2I1 
Genera 25. Td 0W 1-22-4 78289 


FINANCIAL SERVICES 


SWISS BANK might accept you as new 

ctent. 109 yis. experience and ret- 
abfaty. Contact: Fa* Switzer lend 
7529101 or P08 480. FL-9490 Vaduz 


FINANCIAL 

INVESTMENTS 


Bahamas Superfund Ltd 
#1 BN PERFORMANCE 


The Bahamas ! 


, Ltd. is £1 *i 


Superfund, 

perfommee of cl Funds open to non 
U5. investors for 1988 according to the 
statistics reported in the February 1988 
issue of MANAGEMBir ACCOUNT 
REPOSTS, an advisor performance 
tracking service, used to report perfor- 
mance results in such respected puMca- 
uns os Forbes. Business Week, and 
Barroris. To our knowledge there is not 


a group of trading advisors anywhere 
who haw provided " 


. provided belter returns )o 

their investors through comparable pru- 
dent money manage m«nt mon lhe com- 
bi nation of advisors m the Batonas 
Superfund. 


Cal now for complete documentation 
ad offering memoi adimv. 


Contact: 

laris Mag Kerim. Vice lYeiMnnt 
Fob 21 2-619-1545/ VBC 
Tltu 226000 ElUt URATTN/VANG 
TeMwne: 212-285-0166 


Super fund Hnonciai 
W Wi 


W Street, Suita lflOl 
Hum York, NY 10006 USA 


o raring me 


Ltd. 

memo- 


12%% PROTECTS 
HIGH INCOME (£} 


Insurance Company G uarwto nl 
Manffaly Income wMi Grawft 

Advice on 

Un^ue New Investment 
Concept for Safe Income 
With Capitol Growth 
Potenrid of +70% per year 
Write or e aft 

Edwfci Hargitt* Co. SJL 
Av*. de Savoie 10, Suite ID 
04-1003 Lamanne, Swftzmioid 


• AW# If IUC 

Fax 47 21 200977 


PA. Projected US$ Retam 
100%+ 


(Capitai Protected) 

i As Much? 


Only 

- High net worth indhriduab 

- jmtihitlonal taveston 

- HWOstBtont counselors 


Box 




OFFICE SERVIOES 


WALL STREET MSA 


Hie Right Choke 
for Your 
New York Office 




Wg provide excrilence: 


• Beqorit Offices & 
Conferee 


erencB Rooms 


* Telephone Answering 
‘ I Support 6y 


• Secrehxid 
Penond Asustanh 

• Recepfwn Service 

• Telex and Focsanle 

• Mai Handing 

• Ful-tHTie/Port-hme 


The Office ABamafive 

WaD Street Area 
26 Broadway. Safe 400 


New York NY 10004 
212-837-7700 


Fate 212-837-7792 
Member Global Offkx Network 


The Fufly Int eg rat ed I 

s In fne Ceatoref 


Services 

ZURICH 

Often Offices, Conference Shook, . 
Soaeluwl, Tnmdaflom, 
Camplefe Telecom-Syrfmm, ; 
Ounptmy T o mi a liu ii, 
fiduciary Transactions 


EXECUTIVE- J 

RBRffiSS N 

SHV1CES LTD 
Uriorete-. M JLro^npfobl 
CH-B001 Zuridi ; 

TEL: 01/219 81 11 


YOUR OFHa IN PARIS 


a ready when you need it, 
.■yen for a couple of hours 


• Fully funchorat modem affias and 
confm 


erence rooens to rent by lbe 
hair, day. month, e*c_ 

• Your fcxJicd or perraonenl. bow- 
noKnq address, al 


SVHonore 7500* Pw* 
Teh 42.66.90^5. Tefoacr 642.066 F. 


PARIS 


near OIAMPS RYSffl 
FURNISHED 


.. -YgyH 
Aa-concifiowd, 
Secretariaf 


OFFICES 

Oas* 



75116 


92521 Neully Codex. France 


INVKT IN EXPORTING 


ly Cede*, France 




. IS YOUR 

investment 


if mwv taaipjufu or nwc 

"^^*oyld tdk with w. 


e l«5ifSs3l^rfe ,i 

TELEX: 5837B MPT Ql ’ 
MX- (41-1) 69 16 48 


f Major WdsS-foTX 
westqrsa refer rab to investors dti- 


partnmsliips. 


ted through imematwncJ to*. 


OFHCESKVK1S 

Maa/Telephone/Telefox 
- ".O ffices/ Conference Room 
^foMshgtent of Co r epteti ii 
_ DomkRng 

gYJ^t^Jrodiura: F1NCOAG. 
Hohlstr 192, CHB004 Zitridi 01/442467 

ZlfiUCH 


Ga«VA kabs ®SS nbs 

• FtWied Beecutive Officer 

■ uI*L phon f rMni3ef - telex & fax. 

■ "tefonguol seer Stand service " 

* DumioEatfon and 
tjawiNUiuUun of Cbmpcrics 

^ 1M7 Geneva 

T ® P2) 86 17 33, tbu 428388 KBS 


MADRID : 

' Fumrahed pffibes - 

' phono, tele*- 


YOWNEWYORKbfflCE 

fOR LBS THAN Cdi/UMIA 
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ARTS / LEISURE 


Bill Blass Hits Top Form 
In an Apotheosis of Pants 


By Bemadine Morris 

JVew yorfc Timet Soviet 

’VT HW YORK — A lavish sable 
IN collar framed the neckline of 
an amethyst- blue velour bathrobe 
over a pram-adored T-shirt and 
darker phrrn trousers. A tailored 
cashmere jacket swung casually 
over a cashmere sweater and lace 
trousers embroidered in jeL beads. 

The two evening outfits repre- 
sented the apoiheoas of pants 
dressing and showed Bill Blass in 
topi form with his particular brand 
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Bffl Blass’s big bow for evening. 


“It’s Blass at his best," said 1 
Louise Grunwald. wife of the US 
ambassador to Austria. She and 
others from the social and political 
world occupied about a. quarter of 
the seats at the opening of bis fall 
and winter collection at the Hotel 
Pierre. Casey RibdcoCf, Nancy Kis- 
singer,- Ivana and Blaine Trump, 
Pat Buckley, Anne Bass and Pat 
Mosbacher were among them. 

It was in the 1960s that Blass 
forged the tight link between fash- 
ion and society. He has a clear 
picture of how these women like to 
dress. The general pattern focuses 
on tailored clothes for day, extrava- 
gance at night This is freely inter- 
preted for fall with darts of varying 
lengths, from wefl above the knees 
To midcalf, as well as trousers. 


Day clothes have a strong En- 
accem and indude a black 
I wardian frock coal shown with a 
marvelous dove-gray suede vest. 
But the emphasis is on the tradi- 
tional district checks and herring- 
bone patterns. Blocks of colors like 

S and plum outlined in black 
a re effective in suit jackets. 

The evening range is from long, 
slender Mack dresses to lace trou- 
sers with cashmere sweaters. The 
trousers, also in taffeta and some- 
times paved in jet sequins, add a 
fresh dimension to evening dress- 
ing. These fancy pants are mated 
with short tailored wool jackets or a 
quflted paisley long coal. 

. For traditionalists, the designer 
offers long, slim velvet dresses with 
elaborately niched tops and short 
dresses gently gathered around the 
hips. But it is his trouser outfits 
that crackle and pop. 

Marc Jacobs, who celebrated his 
23th birthday Sunday, began do- 
signing sweaters for Charivari' 
when he was in his teens and since 
then has had all kinds of bad luck, 
including a fire that destroyed bis 
spring collection. Still, he is devel- 
oping a following as one of the 
more talented of the new Seventh 
Avenue designers. 

Pants suits and miniskirts, and 


colors such as purple, green and 
fuchsia are his current enthusiasms. 
Midcalf lengths appear only in 
trousers. Black ana white hounds- 
ioo tb checks are his choice for 
suits. He uses cutouts of the checks 
as appliques on solid-color green, 
black or white jackets. And he 
shows the tightest black and white 
checked dress seen so far this sea- 
son. It is. of course, in a stretch 
fabric. 

The range of Jacobs's imagina- 
tive designs are shown by his prin- 
cess-shaped jersey minidresses, 
only fingertip length; adaptations 
of Irish fishermen's sweaters with 
big turtlenecks and pompons, and 
patchwork satin evening separates. 

Leather styles are the most mem- 
orable at Carmelo Pomodoro, 
where cobalt boleros and swingy 
short coats in bright green look 
sharp with short, iugh-waisted nar- 
row skirts. These are colorful addi- 
tions to the fall leather vocabulary, 
which includes classic black in 
pants, jackets and flaring coats. 

All these are in smooth leather. 
Pomodoro also tries supple suede 
blouses in, for example, amethyst, 
showing them with matching calf- 
length skinny skirts in stretch woo). 
In combination with wool and silk, 
these leathers help broaden the def- 
inition of sportswear separates. 
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Oscar winners from four countries: From left, Michael Douglas, Gabriel Axel, Sean Connery and Bernardo Bertolucci. 

International Flavor at Oscars 


By Robert Reinbold 

Ne» York Tima Service 


L OS ANGELES — From the be- 

/ ginnin g, Hollywood 

coined foreigners. The fir 


Gray’s Elegy for Graduate Group 


By Sheridan Morley 

/nlematiortal Hmrkt Tribune 

L ONDON — Simon Gray has 
' long been a master of raging 
academic despair but his ‘The 
Common Paradt,” first staged by 
Harold Pinter in London four years 
ago and since then rather more suc- 
cessfully in the United States by 
the author, continues as a kind of 
work-in-progress — the play Gray 
can neither quite perfect nor leave 
alone. 

It concerns a .gronp of college 
graduates in the afterlives of theur 
university careers — lives totally 
shaped for better and often worse 
by their undergraduate meetings. 

“The Common Pursuit," now at 
the Phoenix and directed by Gray, 
is therefore about treachery ana 
homosexuality and academic disil- 
lusion and everything else that 
makes Cambridge the cento of the 
known scholastic universe. Gray’s 
new producers recast his play for 
its second London outing with a 
team offiltematrvc comcdiansfrorn 
late-night televirion satire, one 
winch can presumably bring into 
the play a new audience unlikely to 
notice that it lacks the brilliant sav- 
agely of his earlier “Bulky” or 
“Otherwise Engaged.” ' 

Short of reuniting the original 
“Beyond the Fringe" team and 
having themplay it, I can’t think of 
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a better grouping for Gray’s elegy 
in a student graveyard. Stephen 
Fry as the g an g lin g moral tutor 
soon to die a violent and immoral 
death dominates a cast also includ- 
ing Rik MayaU as the plastic man 
boimd for television fame and John 
Gordon Sinclair as the faithless Pe- 
ter. All bring a denched drama to 
fife with sodden and marvelous 
bursts of literary invective 

As Gray’s anger still burns 
through a chilly cuiooicle of mid- 
dle-aged postgraduate literary and 

THE LONDON STAGE 

sexual compromise, watching it is 
Hke reading back numbers of some 
long-lost college magazine and 
then finding that the aad has come 
off all over your fingers. ' 

a 

- That Arthur Miller is the world's 
greatest firing dramatist is presum- 
aNy now beyond doubt even in his 
native land* where critics have been 
unwilling to grant him a career 
Timdi beyond about 1956. Ia that 
context his latest plays — called 
“Oar*” and “1 Can’t Remember 
Anythme” and performed jointly in 
a British premiere at Hampstead 

— have the fascination < of°laie 
sketches by a master painter of the 
human condition. 

“1 Can’t Remember Anything," 
is admittedly desperately fragile, a 
duologue between an old woman 
(Betsy Blair) whose memory has 
collapsed and her old friend (Paul 
Rogers) who is merely too grouchy 
to bother with anything like total 
recall. 

“Clara," is vastly stronger. A 
mu r der has been committed and a 
policeman (John Bennett in satur- 
nine form) is trying to get the dead 
grid’s father (Rogers) to recall the 
name of (he lover who might have 


lolled her. In order to do this, they 
have first to summon up all kinds 
of parental memories, some very 
painful, but as a fife is gradually 
unscrambled by the tricks of mou- 
se another is built in recall 


i plays are efficiently and 
briskly directed by Jack Gold. 

At the Barbican Pit, Doug Lu- 
cie’s “Fastrion" is a play about 
Thatch er's Britain and the media 
run-up to the last election. At three 
hours, it suffers from the RSCs 
current and ludicrous inability to 
cut anything down to size, since in 
there somewhere is a powerfully 
good two-hour drama fatally al- 
lowed to die of inertia in the last 
act. But it does at least tackle, in a 
cynically funny series of office con- 
frontations, the way in which ad- 
vertising agencies have managed to 
make England a country fit for Ru- 
pert Murdoch to live in. 

Brian Cox and Ahm Armstrong 
square off as a hoflow advertising 
ma n and the dapped-out 1980s 
film director brought bade from 
socialisi extinction to mastermind 
a Conservative Party television 
campaign, in what turns out to be 
one of toe better Pit stops along the 
road to dramatic truth about the 
way we live now. Lucie's play, le- 
thargically staged by Nick Hamm,' 
stffl emerges as a bleakly, blackly 
ccmnc account (rf modem immoral- 
ity in which advertising is seen as 
the revenge of business on culture. 
□ 

At the Bush, “Raping the GokT 
marks the arrival of an 
bleak dramatist in Lucy 
Her first stage play is the strongest 
new native script of the year so far, 
a downbeat account of a group of 
bowmen coming to terms with in- 
dustrial unemployment and per- 
sonal failures of idative values on 
an archcry field in middle En{ 

Treww Peacock as the 
who has formed an obsessive reb- 


orn of bows and arrows, and 
ie Thursfield as his disaffected 
daughter lead a powerful cast 
through a story of spiritual and 
emotional isolation. Debbie 
ShewelFs production is a sharp re- 
minder of what the Bush has al- 
ways done: new plays of hothouse 
intensity about slow death by dole 
queue and internal dereliction. 

Id the end, Garmon is on about 
archery as a replacement fra the 
real fife that has been economically 
and socially withdrawn from a 
whole community and about the 
fact that there has to be more to 
living than leisure. 


has wei- 
first Acade- 
my Award for best actor 60 yeans 
ago went to a German, Emil Jan- 
nmgs. and the parade of directors 
fleeing Nazi Europe — Billy Wild- 
er, Michael Curtiz, Ernst Lubitsch, 
Fred Zinneman — certainly en- 
riched the American postwar film 
industry. Then, of course, there was 
the venerated Alfred Hitchcock, 
who was British. 

Nonetheless, the glittery crowd 
gathering at Shrine Ovic Auditori- 
um for the 60th annual Academy 
Awards ceremonies Monday night 
found it remarkable that all rive 
nominees for best director were 
non-Americans. It is the first time 
that this has happened. 

“Tin not surprised at this exam- 
ple of non-chauvinism." said Ber- 
nardo Bertolucci the Italian who- 
directed “The Last Emperor,"^ 
winch won Oscars in nine catego- 
ries. “I think it's great" 

The others nominated were two 
Britons, Adrian Lyne {“Fatal At- 
traction") and John Boorman 
(“Hope and Glory"); a Canadian, 
Norman Jewison (“Moonstruck"), 
and a Swede, Lasse Hallstrom 
life as a Dog"). 

American directors are not 
happy about this, but accept it"; 
said George Schaefer, chair man of 
the theater, fibs and television de- 
partment at the University of Cali- 
fornia in Los Angeles and himself 
director of more than 240 film, tele- 
vision and theater productions. ‘ 


(“MjfLi 


Curiously, the studio executive' 
wbo acted as midwife for two of the 
nominees for best picture — “Hope 
and Glory" and “The Last Emper- 
or” — was John Puttnam, a Briton 
who was dismissed as <*^>7713 n of 
Columbia Pictures. 

Many Hollywood leaders, like 
Charles Powell, a governor of the 
Academy of Motion Picture Ans 
and Sciences, saw evidence that the 
academy was not a cliquish cabal. 
“Hollywood likes to see itself as an 
international film capital," he said. 
“This is not a new sensation." 

Perhaps too much can be made 
of the foreign nominations. Except 
for Hallstrom's entry, all four films 
are major studio releases in the En- 
glish language, although “The Last 
Emperor" was shot in China and 
financed with $25 million from a 
consortium of European merchant 
bankers. Some say it was just hap- 
penstance that all were foreign- 
boro directors. 

Still, the selections raise interest- 
ing questions about the growing 
internationalization of the movie 
industry and about the historic ten- 
sion between the dominant big- 
budget populist Hollywood ethic 
and the more artistic low-budget 
approach of foreign film makers. 
Of 300 directors nominated for 
best director in Oscar history, only 
nine have been nominated for for- 
eign-language films. 

One foreign director who has 
bridged the artistic gap between 
Europe and Hollywood is Louis 
Malle of France, whose “Au Rnvoir 
ks EnfanisT a poignant autobio- 
graphical story involving his rela- 


tionship as a youngster to a Jewish 
classmate who was seized by the 
Gestapo, was nominated for best 
foreign-language film but lost to 
Gabriel Axel’s “Babette's Feast." 
Malle, who has lived in New York 
for the last decade, makes both 
English- and French-language 
film Still, his style, in which he 
likes to retain strong central con- 
trol of a small crew, often dashes 
with the grander imperatives of 
Hollywood, with its unions and 
large budgets. 

He says it took him six months to 
raise the paltry S400.000 he needed 
for “My Dinner With Andrt." By 
contrast, be went on, “In Holly- 
wood yotr find $40 million in five 
minutes for a project that some- 
times I don’t understand." 

■ Hie 1987 Winners 

“The Last Emperor,” is winning 
nine Academy Awards including 
best picture, director and screen- 
play adaptation, won every award 
for which it was nominated, Aljean 
Harmetz of The New York Times 
reported. Bertolucci shared the 
screenplay prize with Mark Peploe, 

Michael Douglas, nominated for 
an Academy Award for the first 
tone, won the prize as best actor for 
his performance as the cold-blood- 
ed corporate raider Gordon Gekko 
in “Wall Street" The Oscar for best 
actress went to Cher for her role as 
a tough I talian widow who is sur- 
prised by love, in “Moonstruck." 

Between them. “The Last Em- 
peror" and “Moonstruck" swal- 
lowed up most of the available 
awards. Beside the Oscar for Doug- 


las. the major exception was the 
award for supporting actor to Sean 
Connery, for his portrayal of an 
honest cop in “The Untouchables." 
This was the first Oscar nomina- 
tion for Connery. For her perfor- 
mance as Cher's sardonic and sexy 
mother in “Moonstruck," Olympia 
Dukakis (a cousin of the Demo- 
cratic presidential candidate, Mi- 
chael Dukakis) won an Oscar as 
best supporting actress. 

The award for original screen- 
play went to John Patrick Shanley, 
also for “Moonstruck.” 

In addition to best picture, direc- 
tor, and screenplay based on mate- 
rial from another source, the visual- 
ly ri ayyiing “Last Emperor” won 
for costume design, art direction, 
sound, film editing, original score 
and cinematography. The sweep by 
“The Last Emperor" meant that 
“Broadcast News. “Empire of the 
Sun" and “Fatal Attraction" went 
home empty-handed. 

“Babette's Feast," which won 
the Oscar for best foreign-language 
film, was the first nominee from 
Denmark since 1961. This award is 
the only one that comes close to 
being an upset, since Malle's “Au 
Rcvctt lea Enfants" was expected 
to win. 

Wilder, a six-time Academy 
Award winner, received a seventh 
tribute. This time, however, he did 
not have to wait in suspense. Wild- 
er, a writer, director and producer 
whose movies include “Some Like 
It Hot" and “Sunset Boulevard" 
was given the Irving G. Thai berg 
Award, the Academy’s highest 

honor. 
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Swiss Bank Corporation and personal investment. 

How private is your investment? 


When you see how vast and impersonal 
the world of investment has become, 
the only "private” aspect sometimes seems 
to be that it's your money at stake. 

On the other hand, the most private and 
personal way of keeping your money is 
probably to stow it away under the 
mattress. You've got to strike a balance 
somewhere. And we have. 

Along with our international team of 


investment counsellors, we've developed 
a wide range of investment vehicles for 
the private client (a selection of carefully 
selected funds, our own “cash bonds,” 
fiduciary accounts, discretionary port- 
folios, and so on). 

So when you're making your own 
personal decision, you can also make 
a professional choice. 

Privately, you’ll be glad you did. 



Swiss Bank 
Corporation 

Schweizerischer Bankverein 
Society de Banque Suisse 

The key Swiss bank 

General Management in CH-4002 Basle, Aeschenplatz 6, and in CH-8022 Zurich, Paradeplatz 6. Over 200 offices throughout Switzerland. WorWwde 
network (branches, subsidiaries and representatives): Europe: Amsterdam, Edinburgh. Frankfurt London, Luxembourg, Madrid, Manchester, Monte Cano, 
Munich, Paris. North America: Atlanta, Calgary, Chicago, Dallas, Houston, Los Angeles, Maml, Montreal, New York, San Francisco, TorontoJjncouvw: 
Lathi America: Bogota, Buenos Aires* Caracas, Lima, Mexico, Panama, Rio de Janeiro, S&o Paulo. Caribbean: Grand Cayman, Nassau. Middle East: 
Bahrain, Cairo, Tehran. Africa: Johannesburg. Asia: Hong Kong, Osaka, Singapore, Tokyo. Australia: Melbourne, Sydney. 
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Dow Average Regains 2,100 


United Press International 

NEW YORK — Rices on the New York skm ahead of the merdiandise trade 
Slock Exchange closed higher Tuesday in mod- 
erate trading, with the Dow climbing back 
above the 2,100 level in its sixth straight ad- 
vance. 


The Dow Jones industrial av 
5.80 points Monday, gained 14J 

2,1 10.08. Hk Dow has nmmedab 
in the last six sessions. In the last three sessions, 
it has closed at its highest level since the Octo- 
ber market plunge. 

The index is now on its longest winning 
streak since last summer, when it rose for eight 
consecutive sessions from July 22-31. 

Advances led declines by a 4-3 ratio. Volume 
was 146 mflhan shares, with 32 million traded in 
the final hour. That total was down only slightly 
from the 14637 million traded Monday. 

“The volume picked up once we crossed the 
2,100 level,” said William Tiritilli, vice presi- 
dent-research at Rodman & Renshaw Inc. in 
Chicago. He said that the advance resulted in 
part from late program-related activity. 

Broad-market indexes also extended recent 
gains. The New York Stock Exchange compos- 
ite index rose 0.72 to 153.19. Standard & Poor's 
500-stock index rose 131 to 27137. The price of 
an average share added 16 cents. 

“I think we can build on this if the trade 
numbers are not negative,” Mr. Tiritilli said. 
“The higher op we go the more people are going 


Analysts had expected a relatively quiet ses- 
m ahead of the merchandise trade report for 
February, scheduled for release Thursday. 

Ralph Bloch, senior vice president of Ray- 
mond, James & Associates m St Petersburg, 
Florida, said the market also was awaiting news 
which rose from Washington on talks among the major 
to dose at industrialized democracies on exchange rates. 

On the trade deficit, Mr. Bloch said' the mar- 
ket had “already celebrated” estimates calling 
for a February deficit of between Sll billion 
and $113 bflnoo. The January shortfall was 
$12.44 billion. 

“Basically, the market last week started to 
respond to a firmer dollar,” Mr. Bloch said. 
“But it is also applauding first-quarter earnings, 
which by and large have been particularly good 
so far. 

“The best thing we can have now is a few fHl- 
rre the 


in days where the lagging indicators — the 
transports, the utilities —play catch up with the 
Dow, he said. “If it doesnt do that, and the 
Dow alone continues to rally” without wider 
confirmation, “there could be potential prob- 
lems.” 

Exxon was the most active issue, up K to 45%. 

Eastman Kodak followed, up W to 42%. 

National Semiconductor was third, up % to 
13%. 


AT&T gained % to 28%. IBM rose % to 1 13%. 
Among the blue drips. General Electric was 


to turn positive. But after six days in a row, how up % to 42%, American Express was up % to 
far can the string go before we pull back. That’s 2o%, USX was up 1% to 33% and Merck was up 
the question.” 1 % to 166%. 
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8* AmHotl 
75* ATr 6X3 
ATrsc 

ATrun 633 5 A 
.96 11 

3p .10 3 

12 A. It .40 g 

Ami 



lift 9* Al 

^a*ssgp.ix7 14™ 

4ft 1* vlAmfsc 

SKEwEr 

£* 

16* 



ft 



+ * 


11* Ampco 
6* Amro s 



3X0 4X 15 


— ft 

.j. H 

40* 40* 40ft + * 
117*116* ITT* +1 

.£■*** 

18 s s 

34ft 34ft 

ll^+l 

*?% 

* + * 



76 15ft 
436 21* 

10 9 9* 

42 10 65 25* 

16 2894 10 
12135 2275 24* 24 
28 796 13ft 13* 

6 S 5E fiS 

: AnglRln 1X2 14.1 43 90 10* lOft 

_ Anheus M 15 16 4078 32ft 32 

6ft Anttim i 25 92 12ft 1 

14* 7ft Alimony 44b 16 s 

29ft 20* AonCpS )2B 5X II 

12* 6ft Apache 28 32 
~ 30 733 

7 

■"“if 8 



35,58 


*SG 



AnchOn 
17 ArcoOi Me 
16ft ArteMc JO 
8* Ark Bit 26 


16ft 17 + * 


6* 15ft Ark la 1X8 
34* Arklapf 3X0 
15 7ft Armoda 
14ft 7* Armen 
25* 18* Armc pf 2.10 


21 12ft 12* 

423 25* 25* 
bo m m 
919 1 ~ 

25 30ft 

307 17 . 

6381 22ft 22ft 22* + * 
879 34ft 33* 33ft — * 
15 12 3713 32* 31ft 32* + ft 

26 16 394 14* 13* 13ft + * 

52 16 978 20* 19ft + ft 

7.1 1 42 43 42 

5 13* 15ft 13* 

10 4856 12* 11* 12* + ft 

85 17 23* 23 23* + ft 


46 37* Armcpf 4X0 10J 13 43 42* 42* + * 

47ft 22* ArmWI 50 11 13 1660 42 41* 42 + * 

30* 13 Armfefc .48 IX 13 1108 29* 29* 29*— * 


12* 4ft ArowE 
21* 12 ArowE pfl54 127 

33 ll Artro 

39* 14ft Arvln 68 25 10 

34* 15 Amroo JOe 5 4 


650 7ft 7* 7ft + * 
449 15* 15* 15* + * 
69 21* 20ft 20*— * 
557 23ft 23 23* + * 
1446 23ft 23ft 23* + * 


71* 46* AthlOII 1X0 16 12 1147 70* 69ft 70* +1* 


12 3ft AskiPc 317 6* 6ft 6ft 

13 5 AJalSas XOe 4X 10 6 lift 8* 8ft 

23ft 9ft A tfi (one ixa 1(7 43 13% 13% 13% + ft 

37* 28ft AtlElVB 16Ba 8.1 8 69 33ft 33 33* + ft 

99ft 58* AHRIdl 4X0 44 14 4191 90ft 88ft 90* +1 


lift 4ft Brock n 20 

1* ft Brock Df j04 U 
32* 16* BHPn 51« 18 15 
28ft 18ft BklvUG 172 73 10 
38 24* BkUGpf 2X7 

24* 15* BwnStl 40 
44* 26ft BrwnGp 1X6 
35* 17* BrwnFr 48 
30* IK* Bntwk I J6 
44* 19 BrshWI 60 _ 
26* 17* Buckeye 220 10-1 
2B* 17* BunkrH 176 10X 


8 6* 6* 4* 

27 * ft *— h 

114 34 23ft 23*- * 
96 23ft 23* 23ft + * 
2 27* 27* 27* 

12 34* 26ft MU 
771 37ft 36ft 37ft +1* 

1624 27* 26* 27* + ft 

16 12 2912 23ft 22ft 23 + * 
10 22 188 30* 30 30* 

8 114 21ft 21* 21*— ft 

24 17ft 17* 17ft— ft 


85 
16 
4.1 14 
IX 22 


20* 12* BKInv 1X8 125 11 41 14M 14* 14ft + ft 

32 12 Burma 9 50 17ft 17 17 

MV, 4@ Brltm 230 11 14 4208 71ft 70 71* +lft 

9ft 8 BrINopf X5 6X 2 B* 8* 8* 

20ft 9ft Bundy 16 54 15* 15ft 15ft— ft 

16ft 6* Bustnld 22 266 9* 9ft 9* 


60 

3X0 

100 


IM 

4.10 


31* 16 CBlIn 
55 37ft CBI pf 
226* 140* C8S 
5ft 2ft CCX 
69* 41* CIGNA 
57ft 43* CIGPf 
3Z* 12 CMLn 
19ft 10* CMS En 
66* 47 CNAFn 
12* 9* CNAI 
44* 16* CNW 
36* 19 CNWpf 2.12 
58ft 26 CPC 164 
33* 22ft CP Nil 168 __ 
21* 16* CRUM 2546156 
19ft 14 CRI II n 3X6K2U 


21 75 
7.1 

1.9 17 


h B«K' 

ft b* 

15* 7* 


1JD 


1C*. 

raj i» Crimea 60 
*50. 2?7 


24* 

17ft 6 
38* 22 
lift 5ft 
40* 17* 

38 20* 

53ft 33ft GafToc 
8 3 Caralnd 

19* 6* CortH n 
» ^9ft 

T7ft 11 COICNG 1X8 

26ft 12 CastlCk 

27 14* CctICpf 50 

26ft 3* Catlyit 
74ft 41* caterp 35 ... .. 

10* » CadrFn 1X8 11X 12 

SB* 32ft CmiMi 1X2 36 U 

S 13 ConlEn 160 10X 6 

32ft 15ft Centex -25 1.1 14 

34ft 27 CenSoW 244 __ “ 


CortWIt -54 
CartBcn ,15r 



I* sar » 


53 2lft AtkaCo 
8 3 AudVd 

28ft 10ft Auoat 
29* 10 Auslml 
54* 32* AutoDt 
B 4ft Avalon 
25* 14ft AVMC E 
29* 15ft Awn- 
39* 18* Avnet 
38ft 19* Avan 
35ft 16 Aydbi 


23 3 35ft 35ft 35ft + ft 

23 2721 6ft 5ft 6 +ft 
60 2J 23 439 14* 14* 14ft + * 

M 23 16 993 27* 26* 27* 

64 I X 23 1523 44* 43* 44* + ft 

JOe 43 226 4ft4*4ft + * 

J8 1.1 12 12 24ft 24ft 24ft— ft 

62 1.7 23 * 24ft 24ft 24ft— ft 

■50 1X 27 1698 27* 27 27ft + * 

200 7X 11 2464 25ft 25ft 25* — ft 

6 32 24ft 24* 24*— ft 


B 


32ft 23ft BCE B 
2Q'A 13ft BET n 
9ft 3* BMC 
32ft 23* BRE 
IV* 14* BRT 
42* 20 Balmoo 
37ft lift BakrHu ... _ 

67 38* BkrH pf ISO 65 

28 17 Baklor 68 IX 25 

48* 27* Ball 


264 

77e 46 14 
9 

15, If 

X0 26 ,3 


Z7ft 10ft BaM^Mt 


56 
JO 
-50 

BaltGE 1.90 
BaltafB 4X0 


315 31ft 31ft 31« + ft 

35 17ft 17ft 17ft— * 

523 7* Oft 7* +ft 

10 29ft 29* 29ft— ft 

95 18ft 17ft 18M + ft 

19 33* 33ft 33ft + ft 

5647 19* 19 19*— * 

45 50« iS« 5tm + H 

.. _ 24 26ft 26* 26ft + * 

25 12 145 33* 33* 33* — ft 

1.1 11 4498 18ft 17ft 17ft + ft 

36 9 649 14* 16* 16*— ft 

9 978 31ft 31ft 31ft 

86 200z 52* 52* 52* +1* 


^ IMPS ,J2 
K* 28* CnLoEl 230 
18ft 12* CeMPw 168 
28 20* CVtPS 150 


73 

85 

ax 12 

66 9 
9X 7 
82 I 

27* 14ft OrtrvT? XO 3J 14 

21* 16* Comrlll 2J0 112 9 

4ttk 23* Chmpln XD 23 9 

lift 7ft OwmSp JOe X 25 

6ft ,1ft OWTC X2e A 7 

46* 19ft Chase 2.16 82 

5& S' £ha**P* 525 10J 

53* 42 Chsepf 4686105 

53* 37ft One pf 4.11el03 

15* 3ft Chaui 16 

29ft 11* ChcfcKO 22 36 35 

44* K* Chemed 171 U I 

47ft 20 OvnNY 222 115 

8 2ft OlNY B 260236 

2* 7ft CNYPfC JPell.l 

53* 33* ChNYpf 4.17ellJ 


27* 16* BncOna -22b IB 11 1366 24* 23* 24ft + ft 


55* 41 BnSam n 21e 6 
4* IM BanTxn 
69 42 Brmdao XO 12 17 

38 17* Bktof 1X8 46248 

Sift 46 BkB DIB 3J7e 7X 
37* 20* BKNE 121 46 14 
45* 24* BkNY 
13* 6* BnkAm 

35 24* BkApf 

58 42 BkADl 

9ft 6ft BkApf 
670 600 BkADfD 

55* 26* BankTr 
27* 13* Banner 


Barclay lX8e 55 112 

1.1 20 ,151 


42* 29 
49* 25 Bard 68 
40* 24 u. BemGo 120 
41* 27* Bameti .92 
19* 9* BaryWr 60 
8* ft tfIBASIX 
27ft 12ft BatlMlS JO 
48ft Sfflft Bauscti 1X0 


03 54* 54ft 54*— ft 
370 1* 1* I* 

733 67 66* 67 + ft 

579 25 24* 24ft 

817 48* 48* 48* + * 
.. 480 28ft 27ft 28ft + * 

1X0 52 11 775 34 33* 33ft + * 
2947 11 ID* 10ft— K 

95 31* 31 ft 31*— * 

5 52ft 32ft 52ft 
119 7* 7ft 7ft 
1 700 700 700 +30 

1X6 55575 1421 31* 30ft 31* + * 
22 15* 15* 15* + ft 


362el05 

6fle®116 

2X8 


32 31* 32 + * 

43 42* 43 + ft 

272 37* 36* 36ft— * 

297 32* 32* 32ft + ft 


215 14ft 14* 14*— * 
I. ft ft— K 


3J 13 
2JS to 
*2 14 _ . 

291 

6 22 1001 16* 15ft 16* + ft 
2J 16 1386 45* 44* 44*— 1 
•gft 15* Baxter XO 22 20 5046 23* 22* 22ft — ft 
93 61 BaxpfB 3X0 46 148 76* 75 75ft— ft 

24* 13ft BayFIn XSI 26 IS* IS 15ft 

30* 1«* BOvSIG 1J2 66 9 33 23* 2Zft 22ft — * 

21ft 8 geofSI ,50 Jill 5» 14 13ft Uft + ft 

30* Beadng 1 JO 2X 23 831 59 58 5B* + * 


67 42* BectDfc 

% vl Baker 

28ft 18* BeJdnH 
75* 40ft BelHwl ... 
75 43ft BatHwpf 34 
79ft 60ft BeJIAt, 4X8 


56* 56ft 


X6e IX 17 1847 57 
20 

60o IX 12 3 26ft 26 26 + * 

4» 1-0 11 4 62ft 62ft 62* + ft 

ii .. *2. "ft "ft + ft 

5.9 11 1426 68ft 68 68ft + * 


2J4 

XO 


1.9 22 82 15* IS 15 — * 

55 11 3692 39* 39* 39ft + * 

14 23 144 55* 55* 55ft— ft 

.. ’! .3“ “* 72* 22ft— * 

2X0 4J 8 1566 48 46* 48 +1* 


23* 11* Bellini 
43* 29* BellSO 
77* 42* BeloAH 
23* 12ft Bemlsi 
62ft 28* BenfCp ._ 

Sift 38 Ben ef Pf 430 UU s 4tft 41* 41* + * 

H? 3ft §*2plB xse 1J 13 98 3ft 3ft 3ft 

S? SSSfiV 22B 3ft 3ft 3ft— M 

30* 5ft BetfSy % 15 77 9 8* 9 

12 1269 lift 11 lift + * 
IS 4088 22ft 22* 22ft— * 
47 54ft 53ft 54ft +1* 
425 27* 26ft 27 + ft 

— 7 — Yfa 

80 17ft 17* 17ft + * 


13 


V* BettiStl 

54 27ft BelhSt pf 1 JSk 

age 13* BthS ptB 62k 

17* 5* Bovrly .051 2371 

2 W. 16* BeylPn UOellX ll ‘ 


..18 A2B 21ft 20 20*— ft 

IX 13 857 29* 27ft 27ft +lft 

20 18 2205 19* 19* 19ft— * 
53 12 112 26* 26* 26ft 

U 20 854 29* 2(ft 29 + * 


13* BkJdl 

30* IS* BlrmStl 30 
ft* 13 BiaefcD M 
27ft 19* BlkHCs 1J0 
34ft 2D BlkHRs X8 

If* *2 BlueChp I5e 25 238 6* 6 6 — * 

Sfjt S* '■« JX IS 5245 47ft 46ft 47ft 

?I* ^ gOtoeCll^ 25 13 846 49 48* 48ft 

Boise DfC3X0 5.9 98 60 99* 59*— M 

■8? i 566 18ft 17ft 18* + ft 

A .. 3573 15ft 15* 15*— * 
1-25, 24 is 1038 54* 53ft 53ft— ft 
,-M! ,, , 122 12* 12 12* + * 

J4g JJ-J , S3 12* 12ft 12ft 

1X2 11-5 7 441 15* 15ft 15* 

120Z8S* 87 88* 

36 14ft 14ft 14* + * 


65* 48 

24* lift BottBrs 
14 7ft BordCn 
63* 31* Borteti 
22* 8* Barmrn 
14* 10ft B Calls 

24* 15ft Bast Ed 

98 84* BosE pf 8X8 10X 

Mg 13* BOSE or 146 111 „ .... .. .. 

Mi- 91 V 15.1557 34* 33* 33ft— * 

14* lift Brasil n 10697 12* n ii — l 

41* 20* BrlpSf 160 <9 16 61 33* 32ft 32* 

54* 28* BrfstMi 168 4X 17 55S C* C «*— * 

2* 'P* M 8 *92 31ft 31* 31* + * 

3« 31J< BGrtopwl 64 33ft 33* 33*— * 

4* 1ft BritLnd 7 4 4 4 — * 

SF* S3EU MSe SX 12 2308 61ft 61 4V4- ft 

n 6* BrilPwt 1143 9* 8ft 9* + * 

SB If'* BfjWj. 1-JJ*'1-1 1202 17* 17* 17*— * 

5Sft 35 SrtITa, 1J7e 36 13 262 46ft 46* 66*— * 


36ft 19* 

26M 14* 

64ft 32 
156*118 
99 22 

m 5* 

27* iff* ChrisCr 

TO 50* 

12ft 5 
8 3ft 
36ft 29 
26ft 19ft 
27ft 23* 

182* 84* 

100ft 82* 

35 14 

15ft 9ft 
18ft 7 
40 17 

33* 17* 

34* 15* 

100ft 73 
B* 1ft 
12* 3 
35* 17* 

13ft 7 ^ 

?ft fft ClmGC 
21ft 9* Qvat 
21* 14ft CtvCIPf 
35^ 23* Clonus 

A tS 

40ft 21 
38* 24* 

53* 25 
21* 10* 
lift 2* 

43* 26* 

52ft 20 
23* 10* 

9ft 7* 

19ft 7* 

56* 26ft 
45* 



1317 28* 27W 28ft + ft 
63 49 48 49 + ft 

626 162 160*161* + ft 
20 2ft 2* 2* 

4000 46* 46* 46*—* 
23 45ft 4S* 4Sft— * 

144 21* 21 21 + * 

8 1073 18* 17ft 18 + * 

10 1197 64* 41 63* +2* 

1J4 1QX 9 50 11* lift 11* + M 

16 1180 22ft 21ft 22* + ft 

9J 179 22ft 22ft 22ft 

29 12 3217 51* 50* 50* 

6X 12 3827 2fift 27 + * 

98 18ft 18ft 18ft + * 

62 16ft lift 16ft 

J7e IX 117 16ft 16ft 16ft— * 

J4 IX 15 141 17' 16ft 17 + * 

04 4X 12 2082 31ft 30ft 31ft 

X0 2X 13 61 24ft 24* 26ft + ft 

10 254 14 Uft 14 

32 23 27 264 36ft 36* 36ft— * 

13 1005 24ft 24* 24ft— * 
1X0 13.1 40 164 7ft 7* 7ft + 

125 26 25ft 25ft— .. 
82 5ft 5ft 5ft—* 

40 18* 17ft 18* + * 

885 42ft 4ZW 42* 

1178 4ft 4* 8ft +.* 

171 17* 17 17 

7 49ft 49* 49* 

159 1ft 1ft 1ft 

803 29* 28ft 29*— * 

2SS7 ,9ft 19* 19ft— * 

81 4ft 4ft 4ft—* 

Bffl 364 356 361* 46ft 
734 31* 37 31*— ft 

278 14ft 14ft 14ft + * 

88 34 33* 33ft— * 

8 9ft 9ft 9ft + * 

295 24* 23ft 23ft— * 
685 34* 34 34ft 

7 44* 44 44* 

65 5ft 5ft 5ft 

2954 16* 15* 16 + ft 

347 lift 11 11*— * 

80 41ft 40* 41 — * 

817 17ft 17* 17ft + * 

19 15* 15VS 15*— * 
973 26ft 24 26* 4-* 

257 24ft 24* ZiW— * 
_ 189 9ft 9* 9* — * 

1.1 21 4142 67* 65ft 67* +1* 

231 9* 9 9* 4- * 

416 48* 47* 47ft— ft 
1389 15ft 15* 15» + * 
216 23* 22ft 22*— * 

172S 31ft 31ft 31ft 

127 19* 19* 19* 

462 21ft ZIW 21ft 4 * 

40 33* 32ft 33* 

84 16ft 16* 16ft 

31 23* 22* 23* + * 

43 2* 2ft 2* 

243 26ft 26ft 26ft— ft 

9 19 18* 18* — * 

4362 36* 35 36 4 * 

270 12* 12* 12* 

165 41ft 4* 4ft 

2065 26* 25* 26* + ft 

36 49 48ft 49 + * 

673 44* 44* 44* 

45 39* 39* 39*— * 
Hi 4* 4* 4ft 

6 21* 20ft 20ft— * 
606 36 36 36 

907 23ft 23* 23* 

606 3* 3* 3* 

877 8 7ft 8 

5 37 37 37 

616 26* 26 26* + * 

. . 14bc 20* 20* 20* + * 
47 1711004 50* 49ft 50* +1* 

11 10 142 141*142 +* 

339 41* 41* 41ft + * 
38 7* 7ft 7ft 

191 19* 11* 19* + * 

5 5* 5* 5* + * 

5638 24ft 24ft 24ft 
702 57ft 56ft 57 — * 
714 7* 7ft 7ft 

82 4ft 4* 4ft 

81 32* 32* 32* — * 

305 24* 24 24* + ft 

426 26ft 26* 26ft 
1001 92* 92* 92* + * 
240z 92* 91* 92* +* 
337 25* 25* 25*-* 

. 631 9ft 9ft 9ft + ft 

2.1 14 2248 13ft 13 13*— * 

3 15 565 29ft 29 29* 

17 801 27* 27* 27ft + ft 
6710 20* 19ft 20 + * 

I 82* 82* 82* +1* 
43 2ft 2* 2ft 

503 4 3* 3ft 

1496 29* 29* 29*— ft 
144 10* 10* 10* + * 
146 6* 6ft 6ft 

223 2D* 20 20* + ft 

9X 9 21* 21* 21* 

3X 14 2259 31 30ft 30ft— * 
IX 13 187 13* 13* 13ft + * 

46 156 Bft 8* 8ft 

13 32 7* 7* 7* 

23 4 104 17* 17* 17* + * 

1J 14 3197 30 29ft 30, + ft 

69 42 30* 30* 30* + * 

U 16 3193 39ft 39 39* + * 

J 34 1753 15* 15* 15ft + * 

464 3* 3 3* 

10 15 238 40* 40* 40* + * 

3X 55 533 43* 42ft 43 — * 

IX 13 302 15ft 15* 15ft— * 



irdeK 
rttv 
ireusi 
llcrps US 6X 
tcppfA7X0e 8X 

oblr _D4i 

kiirsr ,10b 2X ,4 


JOe 74 


273 9* 9ft 9* 

8 4969 17ft 17* 17ft— ft 
XI8 11J 12 1067 28* 27* 28*— ft 


lew eft 
13 5* 

12* 5* 

117 108 

118 111 
45ft 22ft 
36* 12 
34ft 17 
28* 14* 

12ft 6* 

36* 25* 

36* 26* 

21ft 16* 

22ft 17* 

114 102* 

91 75 

28* 25* 

92* 70* 

35* 23* 

J8£ 3* 

33* 22 
32* 19 
78* 29 
27* 18* 

37* 15* 

27* 7* 

23 41* 

14W JUS CmpTik 
SB 20ft CotvA Ot 

25ft 18* QmnE 

21 15* ComNG 136 

16* 7 Consec n 
Uft 16. Const ef 1X7 


Gspf 3X9e sx 

umS 28 It 3 
ISv el 

Pm 01535 135 
PernlSJS 13X 
mbEn 1X0 25 22 
34 IX 34 
. 34 5 54 

III X4 IX 13 
. . 11 
iwE 3X0 11X 5 
E pf 1X2 53 
wE or l.w 103 
EOT 2X0 103 
E pf 12JS 115 
E Of 838 103 
§ el 2X7 105 
Ej4 8X0 103 

2X0 VJ 9 
1X5 240 
130 Al 
32 13 17 


155 + 2 


somu 

Sese? 

ynMal 


100 4SH 45* 

5152 8* 8* ... 

212 8 7* 7ft 

47 8 7ft 8 + * 

1202110 109 110 

302114*114*114* 

1016 34ft 33* 34* + ft 
755 23* 23 23* + ft 

1311 251b 2» 25ft— * 
553 26* 36* 26* + * 
1733 10ft 10* 10ft 
6275 26ft 26 26 - ft 

1 as* 26* 26* 

69 IBft 18ft 18* + ft 
8 19* 19* 19* 

202106* 104* 106* +1* 

20Dz 81 81 81 

29 26* 26* 26* + ft 

lOOzSIft 81* 81* 

52 29 28* 29 — * 

152 4ft 4* 4ft + * 
326 29* 29* 29* + * 

706 23* 23* 23* 

15 B9S3 55* 54 54 — * 

23 S ^ * 

27 2993 29* 29* 29* + * 

13 102 13ft 12* 13* 

. 18 1589 46* 45 45 —1 

XS X 16 14 10* ID* ID* 

X7 2X 14 1373 27* 26* 26ft— U 

136 XX 11 ZZ7 22* 22* 22* 

' 8.1 11 26 16ft 16* 16ft + * 

3 178 lift 11* 1,*— U 

9.1 rn 20* 20* 20* 


UMwriti 
HWi Low Slock 


Dtv. I'M. PE 


% 


hiMi Low 


CUe 

Quot.Oi'ee 


2X0 

xe 


63 10 
21 


1X8 


77 64 OlP PfD 7X5 103 

81*67 CnPpfE 732 10J 
83 66* CnP efG 736 10J 

39ft 25 Confer 2X0 53 64 
50* 30* CntICp 

^ ^ OMHId 

13ft 4* Cnttlnfo 7 

38* 17ft CtDolo 46 

8* 3* ConvHkJ 

12* 8ft CnvHd pflXSellX 
19V* 5* CoOpCo X0 33 

74* 39 Cooper 1X0 29 18 
39* 22* CnprTr X U 11 
12ft 5* Copwld 13 

25* 18* Cpwrtd Pf 2X8 UU 
17ft 9 Core In X8 4X 17 
~ 34* CornGI 

22 CorBIk 

3ft CTF 
4* CntCrd 
5* CntrMt 
_ 9ft CtuIb 
35* 17* Cmnes 

135* 47 CrnvRfl 

30* 18 CrmpK s X8 23 15 
17* 7* CrasldS X0 60 3 
22* 13ft CrotiPf 1X1 103 
139ft 85* CrwnCk 13 

■ 28ft 12* CrwBd JOe X 17 
5H 32 Culbro XO IX 6 
14* 4* Cullnet 
94* 40* CumEn 220 16110 

68* 37 Cumnpr 3X0 6.9 

,2* ,0* Cur Inc l.l oa 93 

69 43ft CurlW 1X0 11 * 
10ft 5ft Cvoare 18 

49* If* Cydpi n 


77 

37* 

8* 

15ft 

15* 

22* 


27 14 
UB 13 14 

.12® 2j8 

J6r 14 9 
USrlBX 6 
7 

X0 27 13 
18 


40DZ 73* 72ft 73 — U 

400z 75* 75 75 - * 

200x 76* 76* 76* 

1173 35* 34ft 35 + * 

400 38ft 38 38* 

1181 4 3* 3* — * 

459 — 

273 8 7ft I 

460 27* 26ft 26ft— * 

140 4ft 4* 4ft 

395k 11* 11* ,1* + * 

1029 12* lift 12* + ft 
SI 62* 61ft 61ft— ft 
200 38ft 37* 38ft + * 
13 lift lift lift + * 
13 24* 24* 24* 

130 15 14H 15 + * 

1278 55* 54* 55 + ft 

103 32ft 32* 32ft + * 
107 6 5* 6 + * 

MTJ 7* 7ft 7ft— * 

88 7ft 7* 7ft + * 

29 14* 14ft 14ft— * 
734 34 32* 33th +1* 

9)0 84ft 83ft 84* + * 
434 29* Z7ft 29ft +lft 
553 13* 13* 13ft 
23 17* 17* 17* 
239114*113 114 — * 

196 25* 25 25 — ft 

4 45 44ft 44ft + ft 

2367 8 7ft 7* 

141 60ft 68% M + ft 

11 51 51 51 

23 12* 12 12 — M 

5 51* 51 51* 

246 9* 9* 9ft— * 

33 26ft 25ft 26ft 4- * 


SX 22 
3 53 
4X 12 


21* 15* DCNYt 1JH 6J 6 

27* 22* DPL 2.16 BX 10 

15ft 7ft Dallas X6 

28* 9 OamnCi JO 

54* 27* DonoCp 1X2 
16* 6 Danhrs 

13ft 5* Daniel .18 
37 16 DataGn 

9* 3ft Dalaot 

30* 15* Date! pf 4X4 20.1 

10ft 5>A DtaDfO 34 ~~ 

22* 7* DaVWir .18 

63 21* DavtHd 1X2 


IX 


108 20* 20ft 20* + * 
274 25* 25* 25ft— * 
Ml lift 11* 11*— * 
942 27ft 27* 27*— * 
662 38ft 37* 3**— * 
15 1236 MW 13 13* + ft 

96 9ft 9ft 9ft 
416 24* 24 24 — * 

168 5* 5ft 5* 

33 25 2«b 24ft. 


89 


70 DPLpf 

71 DPLpf 
22* DcrniFd 

9* DWG/ n 
47* 22* Deere 

22 16 DelVal 

21* 16* DelmP e 1X6 
60* 32 DettoAT 1J0 
6* 3* Deltona 

37* 20 DlkChk XO 2X It 

35* 21* DansMf US 43 12 

42 21 Desata 1X0 45 12 

17ft 12* DetEd 1X8 122 4 

95* 72 DetEef SXfl 7.1 

95 80 DetEpf 922 105 

80* 65 DetE Pf 7X0 10.1 

27* 24* DE prF 2X5 10X 

29* 25 DEprR 324 117 

29 23ft DE prQ 3.13 1 IX 

29 24ft DE pro 2J3 10X 

25ft 19ft DetEer 2X8 9X 

32ft 17 Dexter m 29 76 

32ft 12 DIGtor M 2 X 

20* 14* DlaSO 2X0 17X 

18* 

13* 


2X 13 2229 8* 8ft 8* + * 
IX IS 20 13* 13 Uft — * 
2X 15 3217 37ft 36ft 36ft— * 



9* 5* FayOrg 30 

9* 4* Federx 35 
28 17ft Fedor pf 1J5 
75* 35* Fed Exe 
49 29* FdMOQ 1J2 

48 25 FUNM XS 

18* 5 FdNMwt 
54 22 FedIPB 1X0 

54* 31* FPOO 



8* .8* 8W + W 
9ft 9* 9*—* 
26* 26ft 26*— * 
49* 48* 49*— * 
40* 40 40* + * 


25. 17* FedRlfy 


M 


... 15 T, 
2X7 6X 
U0 SB 44 
X2r 3X 15 
1X8 
X8 _ 

X8 3.1 
X4 4X 12 


X9e X 
.10 14 16 


X0 IX a 
1 JOa IX 25 
1X4 76 29 
1X0 4.1 8 

XO T0.1 


34ft 14ft 
72* 28ft FedDSt 
31ft 17* Ferrai 
41 13ft FWcntf 
20 7* FUfrtfc 

7ft 1* FlnCPA 
33* 3* FlnC pfA 

22ft ,2ft FlnNwi 
ll* 3* FnSBar ... 

19* 9* FlfieHn 2X5 16X 

Fhivstn 
40* 24* RreFO 
77* 72 Firestn 
34* 17ft FTBkSy 
50 20* F Basin 

10* 6* F Bat IF 

19ft 4* FCOPHd 
27ft 16 FCMdpf 2X6 10J 

33ft 16ft FttCMc 1X8 -58 

S2W 44 FChaef 4JM 9.1 

SO 40* PKftlBf 175 03 

4* * FIBTex 

21* 4* FBTpfA 
19* 4* FBTpfB 
14ft 7 FtCUv 
38* 34* FFB 
32* 28 FFUpfB2.15 6X 
8* 4* FFInFtJ .16a 23 

62* 35 Flntsfe 2X0 63 
* ft FlnsiA 

38* 34 FllnspfB 
19* 9* FfMlss X U ID 

7* FitPn 
1 Fit Rep 

» FfRepA 
9* Ft Rp p<C 3X61 
2ft FRppfA X3I 

2ft FRpofB 771 

28* 16 FUnRI 1X0 6X It 
34* 21ft FtVaBk 1X8 U 9 

43ft 30* Ftwach 1X6 34 12 

31ft 17ft FtWbc 92 3X490 

57ft 53 FWlSCef 6JS UX 
17ft lift FstFeds 6 

22* 6ft FlSCflfi 
IS* 5* RshFd 
30 17 

50* 43 

30* 14 

43 22 Flemno 1X0 3J 17 


29 


11* 

26* 

34 

97 

27* 

26* 


38ft zi* Fixvnn 


43* 23* FlflhfSf 


XO 


JOa X 19 
La U 9 
X0 27 17 
19 
2J 20 
25 
9 

49 12 
IX 10 
42 5 


13ft 2ft Float. 

77* 39* Fla EC 
39 29ft FlaPro 
44* 18ft FlaStl 40 
8* 2ft FlwGen 

22 14ft Flowers 44 
21ft 11 Fluor 
14* 5* Foodmk 
34* 19* FooteC s 1X0 

8* 3* FlhlllG JO 
56* 30 FardMs 2X0 
16* 4* Fortnc n 
15* 12* FtDear 1J4 
62 32 FtHowd 1 JO 

25 9* FostWh 44 

39ft 18ft Faxbro 
M* 6 Franco U6el4X 

35* 12 FmbRs X4o U 8 

15* 10ft FMEP 230 153 68 

23ft 10* FMGC XSe X M 

7 5* FMOG 1.16elB4 

31ft 16* Fret Me 2X6e 8X 7 

32* 21 FrntMpf 1X7 6.1 

23 13ft FMRP 2X0 117 11 
8ft 1ft FnihfB 

23ft 6 FrhfpfA 2X1t21X 

38ft 19* Fuqua 34 3 11 2211 

10ft 7 FurrsBn 73e 8X 135 


1965 33ft 31ft Sift + ft 
254 B 7* 7ft— * 
630 39* 39* 39ft + ft 
16 43* 43 43* + * 

193 21 20ft 20* + * 
_ _ 226 23* 22* 23* + * 

2.1 21 6184 72 71ft 71ft + * 
2J 13 128 30 29ft 30 +* 
92 21* 21* 21ft + * 
102 9ft 9* 9* + * 

2007 1* 1* 1*— * 

87 3ft 3* 3ft— M 

12 14* 14* 14* 

100 6* 5ft 6* + * 

242 13ft IZft I3ft + ft 

9429 12ft 12* 12ft 
886 30 29 29ft + ft 

526 79* 79ft 7Wb 
393 21ft 21* 21* + * 
440 24ft 24* 24ft 
391 9 Bft Bft—* 

658 6ft 6* 6* 

1B4 20 19* 20 

2924 2Sft 25ft 25ft + * 
70 44ft 44ft 44ft + ft 
3 45* 45* 45* + * 
909 * 

26 6* 6* 6ft + * 

29 6ft 6* 6*— * 

20 10 9ft 10 

245 36* 36 36* + M 

13 31 30 31 +1 

54 7 6ft 6ft—* 

438 45ft 44* 45* + ft 
956 * + 

594 38ft 38 38* + * 

775 ,5* 15ft If*— to 
314 Iff* 10* 10*— * 
1E2» 1ft 1* IM— ft 
85 % ft 

34 9ft 9ft 9ft + U 

26 3 2ft 2ft— * 

65 3 3 3 — * 

187 22* 21ft 22ft +1* 
73 25* 25* 25*— * 

215 37ft 37ft 37ft— * 
60 24* 24* 24* + * 
safe sa* 54* 54*— * 

30 15* 15* 15*—* 

190 9 8* 9 

3 7* 7ft 7ft 

~~ 23ft 24* + * 
43 43 

. _ 21* 21* + W 
519 31* 30* 31 

35 38ft 38* 38ft 
140 41ft 41* 41* 

80 4ft 4* 4ft + * 
20 53ft 53* 53ft + ft 

533 34ft 34* 34ft + * 
1619 30* 29ft 30* + ft 
808 6ft 5ft 6ft + * 
795 20* 20 20*— * 

2462 19* 18ft 19*—* 
138 12ft 12* 12ft + * 
SO 25ft 25* 25* 

58 6ft 6ft 6% + * 
9378 47* 47 47*— * 

105 8ft 8* 8*— ft 

19 144b MU ,4ft 
364 39ft 38* 39* + * 
513 13* 13 13* + * 

78 30* 30ft 30ft— * 
123 8* 8ft I* 

174 18ft 18* IBft 

203 14ft 14* 14ft 

94 13* 13* 13* 

179 6* 6* 6* + * 

1357 27* 26ft 27* + ft 

361 30* 29ft 30* + * 

613 20ft 20* 2BW— ft 
453 3* 3* 3* 

57 9* 9* 9ft + * 

33 30ft 32* +2ft 
0* 8* 8* — * 


risnru 4 rn « 

FltNors 1.17 4X 13 1344 24ft 234 

FI IN pf 3X0e 7X 14 43 43 

Fleet En X0 2X 11 403 31* 21V 


22 
X 22 


9J 

3.1 17 
3J147 


.10 

1X0 


1X4 


2X2 


250 5.1 
2X0 64 
2X8 9J 


69* 31ft GAF 
50ft 34 GATX 
Uft 1ft GCAn 
136ft 90* GEICO 
7* 2ft GEO 
6* 2* GF Cp 
44ft 29ft GTE 
.58* 46 GTE pf 
34* 29* GTE Of 
29* 22ft GTE pf _ _ _ 

17* 13* GTEFI pflJS 8X 
10ft 6* GotWff JVeTO.4 

23* 13ft Go llaar XS 23 10 

11* 2* Galoob 

5* 1* GalHou 

56* 26 Gannett *1X0 29 17 
77ft 16 GOP" ' 30 -23 11 
4 ft Gearttf 
17* 9* Garni I C 
Uft 9ft Gem 1 1 1 lJtelOJ 
39* 18 GnOrps 
55* 27* Genrfdi 
22 11* GAInv 

31ft 15 GOnms 
31* 14 GClnpfs 
14* 3 

8* Gen Dev 


X 18 1438 54* 52ft S3*- ft 
13 13 87 48* 48* 48* 

479 4* 4ft 4* + * 
1J 12 43 128*125 128 +3ft 

19 755 5ft 5ft 5ft + ft 
30 2ft 2* 2*— * 
69 11 3004 36ft 36ft 36ft— * 


11 49 48ft 48ft + Ui 
40 31ft 31ft 31ft + * 
26 26ft 26* 26*— to 
420z 14* 14* 14* 

1139 9* 8ft 9 
15 15 

5* 5 

lft 1« 

34ft 33ft 

n~ 21* 

% ft 


630 26 25ft 26 + * 

145 12* 12V. 12ft 

_ 09 lift 21ft 31ft + ft 

53 10 1712' U 14ft 15. + Vb 

37 3 59 6ft 6* M 

- art 9J9U.14AV. UlVl ... 

+lft 


Hota.. _X7P 3 .. JS *£$ '4* - 


70. 


34ft IBft HmFSD JO X 

SS^Ptz^iH 

^ S. HP&M « ** ' 5S y*_* 

1X0 2J 13 77 

83 

32 2.1 12 2186 

34ft 11* Hotflnv 2X0 113 41 

9SV8ffiPa J 5x ra m 


IBft 8* HOprSM 
65* 51 H ran Bn 
5* 3 Horfzm 

B 2* HrzHIt 
50 23* HCA 


1*^1 

33* 33ft SSTu! 
16* 16 16* + * 
36* 36* — ft 
19 19ft +.* 


a 


BE WS zS s iS i2o a* 

HL. VL MS IS B l STMT 


1 «* 57* Holntpf 2X0 3.1 
171 83* Holntpf 6X5 57 

36 26* Houlnd 296 9 X 

5* 1* HouOR 

14* 8 HowtCp 

29* 16 Huffy. 

30* 19ft KUShSp 
29* It* Human 
26* 16ft HuntMs 
44* 1, HutlEF 
36 22 Hydrat 1X6 SX 13 


56 110 108 110 44* 

- -4 ■ ,8 i * 

iu B ” inS lift 11% + ft 
44 17 14 1241 25ft 25 + ft 

" oS sss^E-s 

20 30ft 30* 30ft— * 


3.1 13 
IX 20 


2X2 SX 10 
.14e X 
IXSa 99 


20* 10ft IBPn 

41* 2Z* ICInd 

15* 8 ICM 

16* 5ft ICN 
25 20* IE Ind 

32* 22* IMCF 

19* MW INAln „ 

27* 17* IPTImn 272s 1 IX 9 

20ft 12ft IRT L32 L3 19 
66ft 41ft ITT CP | W 7 
108* BO ITT 3k 4X0 *J 
105* 73* ITT B tO 5X0 &X 

22* fft mini 61 

26* 19 IdahoP 1X0 
4ft 1ft IdealB 


XO 4X 1174 15* 14ft 15 — * 
M 24 16 1935 36* 36 36* + * 
!X8al4X " ' 


48* 28 MfrHPt A1781ZX J* ^ “J /. 

5% 2 JImSSTpI ■ m ml 5ft 25* + *' 

tiSgro ujo ix 20 2425 54ft 52ft SM +tth 

^ » 196 J* 3ft 3* + ft 

Itib MMTlOt JO X W2066 31* M*.31ft +-ft 

72** 43ft MnllMC 2X0- 47 13 Sg B* SI* 5T* 

m DU Utfhln * 11 339 If • IW If + Vi 

gy, SSrtM 1.10 2X1V 387 45* 45* 45*.- 




•'fvi 




_r j 

v-*'- 


XO 

uo 


1X0 


9X 

9X 

A 


39* Uft Ma sai 
44ft 34* MOSQP 
12* fft Mas Inc 
225 93* Matsu 

11* 7* WVauLoa 1X6*10 15 

46ft 32* StoaSpf 4X0 11X 
17ft 7* WWi? , ^ 

SOTi 22* MavDS 1 33 
32* 17 Maytag *_£0 


2X 11- 387 45* 45* 45*—* 
L4 17 1750 28* Z7* Z7* + * 


Wi>* 


6 38* 38ft 38ft 
119 ie* m* i«fc + * 
500 227 22S*226ft+3ft 
6883 7* 7- r ? ,+ * 

J7 fft 9* WA+ft 
4120 7ft- 1 7ft + ft 
18 35* 34ft 35ft + ft 
_ 357 11 10ft 11 +-* 

16 12 54SS 35ft 34ft g* — 'ft 
3X 12 1471 24 23ft »ft— * 




-2 




66 10* 10 10 

461 7* 7 7*— * 

57 24* 23ft 24 
2084 31% 30ft 30ft — ft 
18 17 16ft 17 
141 23* 23* 23* 

65 16* 16 16 — * 

“J! £* w 

.. ran Ii* Sft- w 

7X 15 1209 24* 24 34W + * 

201 3 3 3 


+ W 


6 1706 22* 21ft 22* + * 

,01a 36* 36* 36*— ft 

3 35 35 35 + ft 

374 37ft 36 37ft +1* 

420 41* 39* 40ft + * 

1137 76ft 76 76* — ft 

243 12* lift 12* + * 


27ft ZIW IllPowr 2X4 T15 

42 30 UPowpf 3J8 10X 

42 32ft llPowpf 3J®a &8 

49* 25* ITWl X0 1.1 18 

40* 22 ImoOly X6 IX M 

108* 66* ImpOt 35Je SJ 9 

™ 12ft !nco m u 24 sfi| H Mj 

SBSft Wn^S'Siio ]3 5*g*S* 

OTb ISlrRS 1X4 2X M 1063 40* 3W 4^. 

IrnrTec 54 25 3Z 72 21ft 21ft 21ft— ft 

lnU5tl .128 X 11 1562 33ft 32ft 33* + ft 

InfdStnf 4.75 9.1 
InldSt pf 3X2 5.9 
_. Inallco 1X0 il 

10* 3ft inspRs 49 

32ft 14ft InfuRsc 7 

44ft 30 Into Ref 4JS 12X 

24 14* IntoRpf 

6ft 3ft Intta 17 

15 6ft IntRFn 11 

22ft ,7* ItcpSe 2.10 9J 

54 29* in tor CO 1J2 3.9 12 

55 34 Intiike IXD 11 10 

2flft Uft mtmeds X3e J 19 

23ft 15ft InfAJu JO 3X 12 

175ft 100 IBM 4X0 

37* InlFtav 1X0 


26 10 
35* 17 
54 XS 
66 43 

25* ,4 


53 28 IntMln 3X9 23 15 

67 48* InlM PfA 3.75 4X 

39ft 22* IntMuff 1.18 3J 15 

56 27 intPOPS T JO 

12* 4* IntRact 

15* 1* ITCrP 

43* 22ft IntphG XS 
40ft 17* IntScr 
25ft 19ft IntstPw- 1X6 
11* 7 mtSoc X0 

42* 34* I owl I G 3.18 
23 17* lowoRl 1X6 

24ft 19* I IX) (CO 1X4 ... .. 

IBft 8 IpcnCP J6 3J 35 291 

79 37ft IrvBnk 2X2 16 3941 

53 42* IrvBkpf 3X4e 79 3 

13ft 6* Italy n J9e 23 32 


74 52* 51* 52* + * 
159 61* 61 61* +1 

309 Uft 19* 19ft + ft 
518 7ft 7* 7ft—* 
158 20* 20* 20* 

100 34* 33ft 34* + ft 
5 17* 17* 17* 

115 3* 3* 3* 

93 lift 11* 11* 4-* 
26 22 21ft 21ft— * 
996 44 43* 43ft—* 

156 45ft 45* 45ft 
944 27* 27* 27ft + ft 
_. ._ 48 34* 23ft 23* + ft 

19 1313347 114W 113* 113* + * 
3.1 18 567 51* 49* 51* +1 


B3B 44 43ft 43ft— W 
286 58* 58* 58*— ft 
_ 112 31ft 30ft 30ft— * 

2X 13 12178 46ft 45* 46 + * 

243 8* 8* 8* — W 

1199 3* 3ft 3* 

520 33* 33 33* 

38 20ft 20* 20*— * 
65 22* 22 22*— W 

31 7ft 7ft 7W 
IM 39* 38* 38ft— to 
19W 17ft 18*— ft 
23ft 23* 23* + ft 
Uft 11 11 +to 

67* 65ft. 66ft— ft 
43ft 43ft 43ft +1* 
7ft 7ft 7ft 


2X IS 
13 

8X 19 

5.1 56 
U I 
9X 10 1113 

7.1 10 1091 


500 

316 

57 


IS + ft 


389 

192 

91 

311 


lft + w 
34* +* 


75 3814 37ft 



lift Uft lift + to 
12* 12ft 12ft—* 
18* IBft 18*— ft 


15* 15* 15ft + ft 
17ft 17* 17ft— W 


T 

& 

13 


2 GflEnov 
1* GnHme 
6* GnHost 
5* Gntfous 



- ft 

6 + * 
.. 27ft— ft 

446 27* 26ft 27* + ft 


353 31* 30ft 
2423 13ft 13ft 

2 77 77 

130189 89 

200x 75* 75ft 

3 26* 26* 

2 27* 27ft 

?! 

6 23 23 

511 27* 26* Z7M + * 
157* 24* 24 24ft + ft 
175 16* 15ft 1* + ft 



7ft DStlRMn X0 2X 32 ,052 15ft 14ft 15* + * 
6* DlanaCp J03X1T 50 7ft 7ft 7ft + V4 


1X8 


99 31* DWoM 130 

49 JWt DMiCm 
199* 101* Digital 
26ft 12ft DJmeNY 
82* 41* Disney X0 

mb » dei 
6* 3* Dlvrsln 
47* 36ft DomRs 
17* Bft Domtrs 
45* 22 Donald 
45ft 25* Donleys 
77ft 43ft Oaver 
109ft 59ft DowClt 
55 2£ft DawJns 
21* 10 Downey 
21ft 8ft Drava 
35ft 17ft Drew 
22* 17 DrexB 
38ft 16 Dreyfus . . 

,0* 7ft Drvsfrn JlelT 444 10 
131 75 duPant 3X0 If 12 4342 88* 86ft 


3X8 

SO 

X6 

30 

U2 

2X0 

XS 

XO 


-50 

1X6 

X8 


50* 39* duPntpf 3X0 
62 50* duPnt Pf 4S0 

10* 7 DuHPtl 32 

50* 39ft DufceP 2X0 
102* 86 Duke Of 870 
99* 79* Dufcepf BJQ 
99 77 Duke Pi 7X0 

103* 81* Dufcepf SJS 


3.1 15 1276 43ft 41* ll*— ft 

13 303 32» 32* 32ft— ft 
11 8539 109*107*107*—* 
5 17T 17 16ft 17 

7 17 9036 57* 56* 56* — * 

55 It 661 27* Z7 Z7 + * 

.. . M 4* Xft 4* + * 
7 3 9 638 42ft 42ft 42ft — * 

. , . 463 12* 12* 12* + * 

15 16 48 43 42* 43 + * 

2.1 13 1528 37 36* 36ft — to 

IX 19 4M 63* 63 63*— * 

27 14 370788*87*88 -* 

23 15 1523 31* 30ft 30ft- ft 

25 6 732 16ft 14* 16* +2 

22 75 12ft 12ft 12ft — * 

IX 32 3018 35ft 34* 35*— * 
BX 35 21* 20ft 21* + ft 
17 12 667 27ft 27* 27ft— * 

--- — — IQ 

+ ft 


42ft GnDvit 1X0 IX 5 <m 54ft 54ft 

38ft GenElB 1X0 3J 1315331 42ft 42 

16X238 33 2* 2ft 

38 lft 1* . - 

23 5 1073 10% 10* 10* + ft 
3J 15 24 7ft 7* 7*— ft 

3 17 1180 35* 34* 35* 

3J 15 6634 48ft 41 «*— * 

' ' 6221 76 75 75* + ft 

28 45* 45 45* + * 


30 
34 

47ft 21* Gainst J5 
62* 40ft GnMIlb uo 
94W 50 GMof . 5Me 64 « 
51* 41* GMotPf 375 13 

67* 49* GMotPf 5.4© 13 

5, 30 GME X8 IX 16 

40* 20* GM H 1 19 

7 2ft GNC .16 4.1 18 
33* 21ft GPU U 17 I 

61ft 45* GwiRet 1J0 " 

19ft 13* GnRefr 


60 <!fl — * 


» 60 __ __ 

901 43 42* 42* + ft 

401 31ft 31 31* + * 

53 3ft 3ft 3ft 
^ . 708 33 32* 32ft—* 

2X 10 2661 50ft 49* 50* +1* 
4 9 18ft 18ft lift + * 


41* 33* Gn5Ignl 1X0 16 21 102 50ft 50ft 50* + W 

6* 2* Gensca 11 IBS 4* 4 4* + * 

imt> 6* Go Rod 31« 9ft 9* 9* 

44ft 27* GenuP u 1X4 2X 21 696 40 39* 39ft— * 

69 28 GaGulf X0e510 10a2 66* 65tot6 —ft 

49* 22ft GaPoC ljo 29 10 3785 41ft 41 41ft + ft 


BJ 
8X 
83 
65 10 
95 


5g DukeRIn 76el0J 


1* * DukRCa 

71ft 44* DunBdl 150 
14ft 10ft DuqLt 1JD Al 
23 19 Qua PfA 110 10X 

21 17* DtMpf 2X0 111 

24ft 19 Dua prK 110 105 
»W 19ft Dua PT 2J1 10J 
26ft 14ft DvnAm M .9 
25* 9 DVPCTP 51 17 


1 42ft 42ft 42ft + * 
II 53* 53* 53ft + * 

1470 Bft fl* 8*—* 
548 45* 45* 45* 

,2504 95 94* 94* + * 

30004 8812 87* 87*— 2* 
22004 85* 85 85 —to 

1001:88 87* 87*— 1* 

28 7* 7 7* + * 

20 ft ft ft 
3X 19 5085 49* 48 49* +1* 

- 2254 14ft 14* 14ft + U 
20te 21 21 21 + to 

2204 19ft 19ft 19ft 

2 20 * 20 * 20 * — * 
33404 22ft 22ft 22ft 

236 23 22ft 22ft— * 
4343 18* 18* 18ft + U 


14 8* ECC 

29 10 EMC S 

45* 27 EGG 
12 7* EQKG 

15 11 - 

15* 6* ERC 
40ft 23 ESyst 


50 


2.1 11 

12 

XO IX If 

1.16 10.1 33 

EOK Rt 1X6 14X 128 
9 

50 


50* 19* EagleP 1.12 
29* 19 EastGF 1-JO 
34* 24 eastUti 2J0 
70* 39ft EKOdk S 1X0 
107ft 55* Eaton 200 
22* 10ft ecMbl 
33ft 18* Ecolata 
42* 21* EdtsBr 


X2 


X2 25 
1X0 65 


14 9* 9* 9* + * 

237 14* 14* 14* 

722 38* 37* 38* + ft 
110 11* 11* 11*— * 
14 Tift 11* 11*- * 
29 9* fft fft + * 
902 29* 28* 29 
2X1 32* 31ft 32* + * 
772 26* 36 26*— * 

... . 991 25* 24 24*— * 

45 12 17892 42* 41ft 42ft + * 
2X 12 444 85* 82* 85 +1* 

38 19 484V 16* 16* 16ft— ft 
" 5 228 27ft 27ft 27ft—* 

17 27ft 27* 27*— ft 


17 15 
15 8 

SO 13 
9X 7 


X 

11* EDO 

J8 

IX 15 

149 

15 

14% 

IS + * 

34% 

14ft EOword 

XI 

38 10 

451 

18 

17* 

18 + ft 

13ft 

Sft Eicon 

J2 

3JJ 11 

79 

7ft 

7ft 

7ft + ft 

22* 

13ft Eldons 

34 

1.1 20 

95 

22ft 22 

22* +% 

Sft 

2* ElecAj 


43 

4 

3* 3* 

3* 

17% 

2% 

b* Elam 

1 Etsdnt 


14 

49 

73 

14% 14% 
lto 1% 

16*— * 
1% 


X0 


47* 37* Censed 350 73 n 1599 44* 43ft 44ft + U 

5ft ^ 1S 

46* 28* ConsNG 1X4 4X 16 2459 »* M* Uft- ft 

40* IWb COnrall 75e 2X 8 160 32ft 31ft 31ft + ft 

is* we cnsior 17 

30ft 12 Consfr X4 14 13 

44 38 CnPptA 4.16 99 

SO 40* CnPpffi 4J0 99 


m 4ft 4ft 4ft + * 

54 IBft 18% 18ft- w 

100l 42* 42* 42* +1* 
10X45* 4SW 45* 


150 157 6 120 7ft 7* 7* 

"■ 35 IS 3834 31* 3lft 31*—* 
1511 3* 3* 3ft + * 

1140 6* 6* 6* + * 

35 13 493 23* 22* 27* 

7X 10 15 30Va 30* 30* 

85 lOOt 5* 5ft 5ft + * 

BJ l®te 6 6 6 + ft 

24ft 17* Enenwn 1.14 5X 8 16 20ft 20* 20*— * 

28* 14ft EttoICp 52 2X 13 125B 21* 2D* 21* + * 

30* 18 enllBu 52 25 15 89 24* 23* 24 — to 

53* 31 Enron 2X8 64 709 SPA 37* 37* 

26 14ft ensnrii X0 42 SB 1215 19* 19 19* — * 

17ft Bft Era Exp 1J0 115 21 182 11 10ft 10ft— M 
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Unheralded Cologne Tries 
Nationwide Ad Campaign 


By PHILIP a DOUGHERTY 
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that has fared surprisi 


t Musk, a women’s cologne 
y well in mass merchandisers’ 


'JO 
JO 

tta £ ~ K - - 
>J* u t* 




M II | i{5 

i^i «2 3 Hr fi> jL s -J 

£5 


» >ic v - i?b 3=i sL 

tSE »k £'!!*•■ 
.. 3l"a$> 

KUl 98 


S«M»j» , ata«ars 

-aSta^" AVmM ^ do »he advertising. The budget is $1.5 

- Because the fragrance has sold so well to the consumer without 

national advertising* the com- 

pany president, Howard _ _ 

ffirsen, a Procter & Gamble Iu 6 maker Can 

alninnus, and the agency’s i j ^ • 

president. Lew Sherwood, de» aovertlfimg, 

S£h5i52L2f,!£u& now that ft is the 
was to borrow from the pack- 
aging of Moonlight • Musk, 
which shows the silhouette of 

a man and woman standing 

dose under a full moon. 

So the ad both in print and on televirion — shows a couple 
‘(two models, Susan Sapp and Michael Hill) lowing beneath the 
moon and above a headline that says: “The most unforgettable 
losses happen by moonlight.” 


subsidiary of a 
Japanese company. 
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The Patrick Media Group says it has readied an agreement 
with die Outdoor Advertising Agency of Ghina to help that 
country modernize its outdoor operations. The Patrick group, 
formerly Foster & Khriser, is the largest UJ5. outdoor operator. 

• Outdoor advertising is billboards, and about a quarter of the 
money spent for advertising in China is spent on them. 

- It was announced at a news conference on Monday by the 
Patrick group and by representatives of the Chinese organization 
that the American company would be the “exclusive adviser” to 
the Chinese on all outdoor advertising joint venture operations. 
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USINESS TRAVELER International, a new magazine, 
has mailed out 40,000 copies to likely subscribers and says 
it hopes to develop a circulation of that size Oat is half 
paid. It is published by Perry Publications, a subsidiary of a 
company of the same name m London that began publishing 
Business Traveller there in 1976. 

Terrence F. Murphy, the New York editor in chief; makes the 
claim that Business Traveler International is "the only American 
monthly filling the information needs of the savvy intercontinen- 
tal executive.” ' 

Accounts 

• Berenter, Greenhouse & Webster has been tapped by Pad- 

dington Corp. of Fort Lee, New Jersey, to handle the advertising 
for Baileys Irish Cream liqueur, widen has a budget of about $8 
million. - ._ .. 

• The Los Angeles office of D’Arcy Marius Benton & Bowles 
has won the $20 million account of the Denny’s chain of La 
Mirada, California, which has 1,200 family-style restaurants 
across the United States. 

People ' 7 

• Jbtei FerriesTias bedatnombtod to ekcciiilve vicepreadent 
at D’Arcy Marius Bentdn & Bowles International Division. 

• Deborah L. Baker has been promoted to vice president for 
marketing at Colecp. the toy maker. 

• Eric Kessler has been named senior vice president for mar- 
keting at HBO Video. 
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Oil Prices 

Extend 

Recovery 

But Some Doubt 
Gains Will Last 

Compiled by Our Staff From Dispatches 

NEW YORK —Crude oil prices 
advanced again Tuesday alter a 


tion that OPEC would orchestrate 
a broad effort to reduce world sup- 
plies. But some analysts called tne 
recovery unsustainable. 

West Texas Intermediate, the 
key U.S. crude, for May delivery 
soared to $18.10 in New York, up 
21 cents despite some eari^r profit- 


taking May futures 
nearly $1 on Monday. 

The price of North Sea Brent, the 
European benchmark crude, for 
April loading rose 35 cents a barrel 
to $1630 in late trading On Mon- 
day, Brent had risen $1. 

Traders attributed the sharp ad- 
vance to a weekend session of the 
monitoring committee of the 
_ ’ of Petroleum Export- 
ing Countries. The cartel said it 
would enlist help from non-OPEC 
producers at a meeting April 23 in 
Vienna to restrain output. 

OPEC said it would convene a 
“consultative’’ meeting of the full 
13-member cartel two days later. 

Some analysis dismissed the ex- 
plosive price reaction as a tempo- 
rary upswing. 

“I see the OPEC thing as a fairly 
empty public rotations gesture,” 
said Carol Epstein erf Petroleum 
Analysis Ltd. in New York. 

Same analysts believe OPEC 
rimed its announcement to buoy 
demand during a period of tradi- 
tionally slow demand. 

“Tbe upcoming OPEC meetings 
are nearly as good a device for 
raising oil prices as actual produc- 
tion cats,” said Alvin S3ber of 
Bream Murray, Foster Securities. 

Eight o3 producers outride the 
cartel have been discusring cutting 
their oil production by almost half 
a minio n bands a day in exchange 
for a cut by the 13-nation cartel. 

Asked Tuesday if a mutual cut of 
5 percent was being considered, a 
senior Mexican Oil Ministty offi- 
cial said in Oslo: “That is one op- 
tion.” A Mexican delegation was 
meeting with OB and Energy Min- 
ister Arne Oden, who said Norway 
also had been informally invited to 
attend the April 23 talks. 

I- . OPEC has invited Mexico, Chi- 
na, Oman, Angola, Colombia, 
Egypt, Brand and Malaysia to the 
meeting. (AP, UPI, Reuters) 


Canada 
To Sell Stake 
In Airline 

Caf^uW by Our Staff From Dispoldta 

OTTAWA — Canada’s Conser- 
vative government plans to sell 45 
percent of Air Canada, the national 
airline, to private investors, Deputy 
Prime Minister Donald Mazan- 
kowslti announced Tuesday. 

The government will retain a 55 
percent controlling share in the car- 
rier, one of the 10 largest airlines in 
the world with routes in North 
Amraca, Europe and the Far East. 

Mr. Mazankowsld said in Parti a- 
ment that no single shareholder 
would be allowed to acquire more 
than ID percent of the shares is- 
sued, and total foreign ownership 
would be limited to 25 percent 
There will also be a program to 
allow Air Canada’s 22,000 employ- 
ees to buy shares. 

Mr. Mazankowsld said Air Can- 
ada needs the equity infusion to 
pay for major new investments 
over the next few years, including 
]_2 billion ranadian dollars (S970 
rnDlion) to refurbish its aging fleet 

But it was not immediately dear 
how much money the government 
expected to raise from the sale. 

Prime Minister Brian Muhon- 
ey*s government announced a pro- 
gram to privatize Ottawa's large 
holdings of state-run enterprises 
shortly after taking office in 1984. 

A national poll published last 
month indicated that a majority of 
Canadians oppose selling the air- 
Hne, founded in 1937 as Trans- 
Canada Air Lines. 

But company manageme n t, fac- 
ing increasing competition from 
the privately owned Canadian Air- 
lines International and W&rdair, 
urged the government to sell at 
least a portion of Air C a n a d a to 
give it more financial flexibility. 

Air Canada officials told report- 
os in Ottawa it would take four 
months to issue the shares once the 
legislation has been approved. 

"Ilie airiine, with headquarters in 
Montreal, operates a fleet of 108 
aircraft Its president, Pierre Jean- 
niot, said last month that the airline 
was ready to purchase 34 new air- 
craft to renew its fleet of Boring 
727 medium-range passenger jets. 

On Tuesday, the airline an- 
nounced a profit of 45.7 nrillioa 
dollars for 1987, up from 40.4 tril- 
lion the previous year. 

John tng, an analyst at Maison 
Placements Canada Inc., ques- 
tioned the timing of thfi offer, since 
rowflrifan shares have not fully re- 
covered from October’s collapse. 

fit's a brave time to go to the 
market,” he said. 

(AP, UPI, Reuters) 


smed as finance minister since’1980, is seeking 
ultimate authority over China's soaring foreign 
debt His ascendancy reflects a shift toward a 
more Westernized structure in which the Fi- 
nance Ministry plays a big policy- makin g role 





In China , a Tug-of- War Over Debt 

Ministry Tries to Wrest Control From Central Bank 


Reuters 

BEIJING — la a conflict that reflects pressure 
for change in China’s financial structure, two gov- 
ernment departments are battling over which 
should administer the nation’s foreign debt, and 
the Finance Ministry appears likely to triumph, 
bankers said Tuesday. 

A trail of the People's Bank of China, the central 
bank, currently administers foreign debt. The load 
has risen sharply to an estimated $30 billion from 
only a few billion dollars in the 1 970s. when China 
began to open up its economy to the outside world. 

Eager to secure control of rite prestigious and 
strategic sector, the Finance Ministry' has pro- 
posed a new “foreign debt management depart- 
ment” that would take responsibility for that area 
from the bank, a European banker ‘said. 

A Finance Ministry spokesman said that such a 
department had not been established. And a Chi- 
nese banker observed that “the battle is not over.” 

“The PBOC is fighting back,” be said. “But I tip 
the Finance Ministry to win. It is more powerful 
politically, has qualified people, and can point to 
the errors of the PBOC" 

In most countries, the central bank reports to 
the Finance Ministry. But in China, the two are 
equal in status, with the heads of each silting in the 
State Council, or cabinet. 

Wang Bingqian, 63, has served as finance minis- 
ter since 1980, and Chen Muhua has headed the 
central bank since 1985. 

But the National People’s Congress is expected 
to replace Miss Chen with Li Gubtian, the 50-year- 
old party chief of Anhui Province, who has never 
held office in the central government Mr. Li is an 
engineer with no financial experience. 

“Wang has excellent political connections and is 
a heavyweight compared to Li.” the Chinese bank- 
er said. “The mam motive of the Finance Ministry 
is to enlarge its empire. What department does not 
want, to?” 


The ministry has picked a good moment for its 
attempted takeover. Debt has risen sharply in 
recent years, too much of it is held in yen. and 
major repayments are due in the early 1990s. 

“China needs a single, authoritative body to 
manage its foreign debt," said Tang Daisha, a 
delegate to the People’s Congress, which recently 
held its annual meeting. 

A business publication quoted Mr. Tang as 
saying that China had “two windows.” or govern- 
ment bodies, managing the debt. He also asserted 
that joint ventures had often succeeded in borrow- 
ing without securing prior approval. Mr. Tang said 
that foreign loans should be going toward invest- 
ment in heavy industry and transport, but that an 
increasing percentage was being used to construct 
hotels ana tourist facilities. 

A Beijing financial newspaper argued recently 
that oversight of China's foreign debt “must be 
rapidly changed. The vita] lesson of some debtor 
countries is that they did not manage debt well" 
A Japanese banker noted that China's financial 
structure was becoming more similar to those of 
several major industrial countries, in which the 
Finance Ministry plays a powerful role. 

In October, the ministry made its debut on the 
world financial stage with a 300 million Deutsche 
mark ($1783 million] Eurobond issue. 

The European banker said that the issue was 
opposed by the People's Bank of C hina. Bui the 
ministry will return to the Eurobond market this 
year in Frankfurt or London, he added 

Despite the internal conflicts, China “continues 
to enjoy a good reputation as a borrower, with its 
debt-equity ratio still low and export earnings 
strong,** tne Japanese banker said 
Japanese banks are competing to offer very 
cheap loans to China, he added because of a tax- 
withholding accord between the two nations. 


Westinghouse, 
ABB to Form 
Power Venture 


By Juris Kaza 

Special to the Herald Trthune 

STOCKHOLM — Asea Brown 
Boveru the Swedish-Swiss engi- 
neering and electrical group, and 
Westinghouse Electric Corp. of the 
United Stales announced Tuesday 
that they would form a joint ven- 
ture in North America and that 
ABB would pay Westinghouse 
$500 miDioQ for a 45 percent share. 

Analysts said the venture in 
power generation and transmission 
was a good strategic decision for 
Westinghouse. which has been 
mired in the sluggish turbine gener- 
ating business, us stock rose 62.5 
cents to close at $55375 on the 
New York Stock Exchange. 

“This is a chance for Westing- 
house to exit its transmission-dis- 
tribution business.” said Nicholas 
Heymann of Drexel Burnham 
Lambert in New York. 

Analysts also said the move was 
good for ABB. giving it a way to 
penetrate the U-S. market, where it 
will compete with General Electric 
Co. ABB was formed on Jan. 1 this 
year from Asea AB of Sweden and 
Brown, Boveri & Co. of Switzer- 
land, creating the world’s largest 
electrical engineering group. 

ABB said the venture would have 
total sales of $2.1 billion and a 40 
percent share of the power genera- 
tion market in the United States. 

ABB's president and chief execu- 
tive officer, Percy Barnevik, an- 
nounced that the companies had 
signed a memorandum of under- 
standing to set up the venture, com- 
prising two units: one for the man- 
ufacture, sale and service of steam 
turbines and generators, and a sec- 
ond for transmission and distribu- 
tion of products. 

ABB will also pay an undisclosed 
sum on a option to buy all of the 
power transmission and distribu- 
tion venture by 1990. 

The power generation unit will 
have annual sales of $700 million. 
ABB said, and the transmission 
and distribution part is expected to 
have sales of $1.4 billion. 

“The figures are not important.” 
Mr. Barnevik said. “What is impor- 
tant is that we mil get a population 
of 4,000 older power plants and the 
marketing and distribution net- 
work that Westinghouse has. That 


is important for the future out- 
look” 

Mr. Barnevik said activity in the 
U.S. energy market had never been 
lower. “No new power stations 
have been built for the past three 
years," he said, adding that many 
of the older plants will soon be ia 
need of servicing. 

Julian Menear, an analyst with 
Pershing & Co., said. “On the pow- 
er side, it's a mature industry. But 
there’s a lot of business in retrofit- 
ting.” 

The agreement is subject to ap- 
proval by the boards of both com- 
panies and the U.S. government. 

ABB’s U.S. revenue of $1.6 bil- 
lion for the whole of 1987 was 
dwarfed by Westinghouse's $3.12 
billion revenue for (he final quarter 
alone. For all or 1987, Westing- 
house had sales of $10.7 billion. 

The shares of ABB were sus- 
pended Tuesday on all European 
stock exchanges. 


First Republic 
Estimates Loss 

Reuters 

DALLAS — First Repub- 
lie Bank Corp., the Texas bank 
holding company rescued last 
month by the U.S. govern- 
ment, said Tuesday it expects 
to post a net loss of $1 .5 billion 
for the first quarter as the re- 
sult of loan-loss provisions. 

It was the first estimate of 
the quarterly loss by the bank 
company, which has already 
said it wtilpost losses through- 
out 1988. The Federal Deposit 
Insurance Corp. rescued First 
RepublicBank last month with 
a $1 billion cash infusion and a 
guarantee of all deposits. 

The bank company, the na- 
tion's 13th-largest. has been 
crippled by bad real estate 
loans. There were reports that 
Gerald W. Fronterhouse, its 
chairman, would resign as part 
of a management shake-up de- 
manded by regulators as part 
of the bank's recapitalization. 
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Via The Associated Press 
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4820 45.10 Feb 4780 4780 6480 4680 —M 

49JJB 6728 Apr 4755 4720 4725 6720 —55 

Est Sales Prev.SWes 22.177 

Prav. Day Open I nt. 103590 off 5*9 

, FEEDER CATTLE (CME) 

44800 lbs.- cen fs per lb. 

8250 6720 Apr 8085 8090 79.95 8082 —83 

8082 4720 May 7880 28-12 7452 7422 —1.10 

79.95 6830 Aim 76M 7680 7550 7520 —1.10 

79.10 49.40 Sep 7630 7630 7585 75.15 —120 

7820 49.70 Oct 7580 7575 7455 7427 —1.08 

7980 7025 Nov 7625 7625 7520 7520 —1.10 

TOO 7550 Jan 7620 7620 7590 7590 —85 

Est-Satas Prav. Sales 3254 

Prev, Day Open Irrt. 17214 up 303 
HOGS (CME) 

30800 OHr cents per lb. 

4725 35.90 Apr 4590 4607 4552 4555 —25 

5115 37.53 Jun 5180 5185 5097 51.10 —22 

51.75 35J» Jut 5120 5120 5025 5057 —25 

4920 3950 Aim 4850 4X70 47.77 «S —M 

4450 3782 Oct 44.12 4430 4325 4352 —JO 

4695 3820 Dec 4675 4673 4450 4645 —52 

4640 4180 Feb 4645 4645 4425 4425 -20 

4280 4060 Apr 42.15 42.15 41.97 4197 —.18 

Est. Safas Prev. Sales 8811 

Prev.Oav Open int. 29808 

PORK BELLI E5 (CME) 
rb?..- awite per ib 

£750 5180 May 5580 5585 5382 S382 —280 

7420 5180 Jul 5582 55.15 5297 5297 —280 

■5S.80 5X10 Aim 5X95 5X97 5190 5195 —192 

6120 52.10 Fab £020 4X70 3952 5955 -180 

4025 5210 Star 993® 5980 5982 5982 —1.18 

Est Sales Prw.Sato* 3840 

Prev. Day open Int. 15830 up 105 


Gunrency Options 


PHILADELPHIA EXCHANGE 
Option & strike 

Undertrtas Price Calls— Last P 

Apt May Jun Apr May Jun 
5*900 Australian DoHars-cents per unit 
ADodr 71 r r r r 

7424 72 r r r r 

7636 73 r r 189 r 

7636 74 r r r a 12 

7426 75 004 025 r r 

Mho Austral kra DMhwEurapaan Style: 

7634 78 r r X90 r 

7636 71 U r 380 r 

7636 74 r r r r 

1UB8 Brtltsti PMmdMxata per MR. 

B Pound 182ft 23U X55 r 020 

18484 IBS 090 Z55 MB ®JB 

18684 187ft 02S 125 2.10 265 

"iUM 198 r (LBS r r 

18684 192ft 0.10 r r r 

12888 British Poonds-Enrapeoa Style- 
18484 m r 580 r r 

1B484 «2ft r r 640 r 

18484 185 r r r 085 


649.0 640J> 

4415 —64 

64X5 —65 

42500 gat- cents per gal n , 

SfeS® . Way 4754 

5540 3955 Jun 4440 

M50 39.K Jul 44J0 

49 

47 

47 

47 

50 4755 4855 +57 

75 4430 -4750 . +L27 
40 4400 .47.15 +159 

75 4440 47175 +TJ9 



5X30 4145 S^P 




5090 4X65 Oct 4&2 



6785 6700 

67X0 -65 

49M 4X90 Dec 5070 



6875 4045 

>745 —45 

6857 —15 

6969 -45 


9509 

481 



Stock Indexes 


SP COMP . IND EX (CME) 

Mtaftondann 373J0 27075 27255 +135 

34120 19380 Sen 27115 V4M 27275 £650 +125 

77520 25240 Dec 27650 27650 2765D 27620 +80 

27780 24X40 Mar 27620 27420 27620 27880 +20 

EsI. Salas Prev.Sales 48877 

Prav. Day Open [nl.106803 off 2241 
VALUE L INE(K CBT) 

c^ln^andcante ^ ^ 237^0 735.10 237.10 +165 

2«80 22890 Sen 24618 24620 24120 24480 +185 

24125 23080 Dec 24525 +185 

EsL Sales Prev. Salas _ 320 

Prev.Oav Open Int. 3877 up 39 
NYSE COMP. INDEX (HYFE) 

Jun 15X20 15480 15X00 15605 +J5 

19180 11X50 Sap .15630 15525 15615 155185 +25 

19X25 11780 Dec 155.15 15X40 155.15 155.95 +80 

15580 1478S MOT 15685 +85 

Ext. Sales Prev. Sales 7976 

Prev. Dav Open Ini. 6853 


Financial 


Commodity Indexes 


SUN CaaacBaa DoHars-cents per unit. 

Cuollr EB 080 0.92 T T t BA 

a# m>/7. 0J7 085 089 r 026 

8084 81 087 036 r 032 r 

8084 Blft r 119 r • r r 

42JW west Oarman Mnria-cemh per onft. 

DMark 58 r r r 082 023 

5921 59 r X94 r 025 0-51 

5*21 SS XW 045 095 075 r 127 

5921 61 083 020 9.48 r r 

5921 42 r r 025 r r 

1258M Frenc* Francs-iMta at a cent per unR. 

F Franc 180 r r 1.0 r r 

635U88 Japanese Yeo-lOWa of a cant per unit. 

JYen 74 r r 584 r r 0.1 

78.97 76 r r r 081 X10 

78.97 77 r r r liffl ClB 

7B97 78 r r r 5 0A5 080 

78.97 79 X52 TJJS r 090 T 

7897 m 0.1& OJS0 188 r r 

7897 81 085 023 094 r r 

7X97 82 r Aid r r r 

7897 83 081 0.10 r r 

7897 86 S r 089 $ r 

tun Swiss FnncKtoh per dhU. 

SFranc 47 r r 5.15 r r 

7189 70 r r r 084 022 054 

71X9 71 r r r 021 r 

71x9 7i -ATI r r r r 

71X9 73 087 0X8 r r r 

71X9 75 r r f.J3 r Xso 

Total call VOL 27964 Call open Int. 4«xo» 

Total pat vat. 1*237 Put open ML 438X11 

r— Not traded, s— No option ottered. 

Last Is premium (purchase price). 

Saun»:AP. 


B5 50 Xerox 380 SA 10 1572 55ft 54ft 55* + ft 

SffV. 48* Xerox pf 612 82 10 49ft 49ft 49ft 

34* 19ft XTRA M 19 17 290 34* 34 34* +1* 

29ft 17Vj XTRA Pf 194 62 185 29 29 29 + ft 


45ft 17ft Yorkln 


43ft 43*— lft 


7ft 2ft Zapata . _ 1537 3ft 3ft 3ft + ft 

37 13ft zavra M U 121143a 24* 23* 24* + * 

16ft B* Zemex X0 29 18 77 14* 13* 13*- ft 

33% 10 ZenltflE 1223 20ft 19* 20ft - ft 

T2 2* Zen LoSs 543 7ft 2* 2ft- ft 

24 13ft ZonNtl 80 62 9 34 19ft 19ft 17ft 

20* IT* Zero 24 25 15 320 14* 14ft 14ft — ft 

30% 15 Zumins 88 X0 15 179 22* 22ft 22ft + ft 

10* 7* Zwetg IJ4el39 10*4 10ft 10 10ft + ft 


NYSE Highs-Ltms 


S 




.18b XI 13 

12 

150 X9 ft 

50 

20 

2241 

■BBe XB 11 

134 

54 3 

3347 

154*111 e 

37 

. 6 

18 

70 15 29 

24S 

J7B 5 A 

89 

148 49 10 

11 

. 18 

99 

54 7 IB 

1939 

44 18 27 

6247 

140 8.1 10 

381 

MO S .1 21 

143 

284 

254 7.1 

39 

X 88 147 

45 

.IB A 9 

970 

170 10 16 

1237 

178 107 

1 

1505 

25 

228 

2-40 74 10 

Jie 62 

44 

170 27 TO 

3478 

170 37 21 

7715 

9 

121 

.12 J 13 

935 

- 13 

2445 

52 25 19 

252 

579 3 

193 

35m 15 11 

91 

146 107 

8 

2-10 1X4 

8 

X10 1X5 

11 

1.12 84 

1 

1.10 10 10 

1382 

. T9 

4 

54 17 18 

114 

170 35 16 

407 

250 iS ■ 

3928 

150 40025 

684 

•ISe 7 15 

14 

.Me 7 is 

9 

559 5 A 

2 x 

AO 14 17 

1109 

88 

213 

I41e 57 14 

40 34 12 

44 

46 U 12 

491 

.750 61 

1010 

74 14 15 

19 

I45e 5L7 15 

898 

44 12 13 

414 

78 37 

323 

.74 7.9 12 

191 

531 

12 

72 44 34 

518 

.. I* 

44 

140 137 

34 

54 BJ 16 

45 

48 13 14 

111 

24 

2 

_ 8 

1240 

44 X3 13 

1590 

72 14 17 

18 

76 1.9 19 

385 

■22 !?5 36 

239 

59 11.9 

73 

18 

149 

00 40 11 

589 

T9e j> 

1875 

*w 

40 94 

41 

40 9A 

30 8.7 

3 

30 74 11 

32 

50 24 6 

89 

00 62 21 

484 

38 7 4 9 2083 ■ 

14 9J IJ «H3 : 

„ 10 

90 1 

00 40 )1 

195 1 

40 95 

18 1 
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BankAm9%pf 

CarsPIrn 

Ftlntrst pfB 

ImoOetaval 

Nacca 

Quantum 

Sony Cora 
Trinity 

XTRA Inc 

Bearings 

DeereCa 

HttocW 

InlAlum 

NIM lOtOpf 
Rnodes 
SodEqpn 
UCabieTVs 

BethSISpi 
DwnwwLt 
HaiKJaMal 
Lucky Mr 
.PtaWEI 

SS? 1 * 

Sfevwjp 

vlWhlPllpfB 

BettlSI2S0p 

Eldons 

House Fat) 
MatsudiEI 
p remark 
SanJutm Ra 
TOSCO pi 
v[WhlPttpt 


NEW LOWS 5 


BraztlFdn 

WMgestorw 

Bunker Hill 

EqubecFn 

TacamaBoat 


4 Airbus Partners 
Back Proposal for 
A Restructuring 

Compiled by Our Staff From Dapatdies 

MADRID — The four government partners 
in Airbus Industrie approved guidelines Tues- 
day calling lor the European consortium to go 
public by 1992 and undergo a restructuring m 
the meantime to cut costs and boost efficiency. 

Reacting to a consultants' report critical of 
the aircraft maker's management and adminis- 
tration, ministers from Britain, France, Spain 
and West Germany agreed that a shake-up 
should proceed as soon as possible. 

Airbus has emerged as a leading competitor 
to U.S. commercial aircraft makers, which i com- 
plain that the consortium is unfairly subsidized 
by participating governments. The restructur- 
ing presumably would help wean Airbus from 
that aid and make it more financially account- 
able. 

The goals for a restructuring were approved 
by Trade and Industry Minister Kenneth 
Clarke of Britain. Industry Minister Luis Carios 
Grassier of Spain, Economics State Secretaiy 
Erich Riedl of West Germany, and Transport 
Minister Jacques Douffi agues of France. 

“The astonishing thing is we all agreed so 
quickly," Mr. Clarke said. "Airbus will have to 
become a project economically feasble on its 

own.” 

Tbe report pinpointed three main problem expanded sharply to 52 billion francs ($910 3E 1 
areas: lack of coordination between the market- million) in February from 600 million in Janu- 
ing and finance aspects of Airbus programs, ^ 35 exports fell the Trade Minis try said om 
including a lack of data exchanges about costs; Tuesday. era 

the absence of an overall balance sheet; and February’s deficit, seasonally adjusted, was 5f? 
what it called an Tmwieldy organization" lack- also much wider than the deficit of 400 milling Se. 
mg a decision-making committee. ' T '-* Nov 

The four experts commissioned by the mem- 
ber governments also warned that production 
delays, hefty cost overruns and loss of goodwill ming of the deficit, 
among major airlines could result unless man- , 

SSi“ *» “ * 9— 

schmitt-BNkow-Blohin GmbH of West Germa- 
ny and Coostrucciones Aeronauticas SA of Th e ministry said exports were worth 742 
Spain, with the aid of the four governments. billion francs in February, 6 J percent below 

Aerospatiale and MBB GmbH each own 37.9 January. It added, without giving figures, that 1 
percent of Airbus. British Aerospace owns 20 the January data had been revised upward from *w 
percent and CASA, 42 percent. die 77.7 billion francs originally reported. rax 

Mr. Croissier said a timetable for the changes Imports declined by 0.7 percent from Janu- » 
would be drawn up at a meeting on May 5 in ar/s level to 79J billion francs. January im- 5 
Hannover, West Germany. ports were first reported at 78 J billion. c 

He said the long-term aim was to turn Airbus The manufacturing trade balance showed a f* > 


r US T. BILLS (IMM) 

345 SI million- DtSOf 100 pd. 

r 9645 9128 Jun 9395 9685 9393 9483 

r 9621 91.15 Sep 9389 9X79 9X48 9X78 

r 9607 91.17 Dec 9X44 9X50 9X44 93-S2 

9383 904 Mar 913® 9131 9X20 9130 

r 93X3 92.12 Jun 93-1® 93.13 9ZfS “aw 

r 9X13 9183 Sap 9282 9254 9X83 9252 

r 9X43 9X43 Dec 92/6 

Est. Scries Prev. Salas 2553 
040 Prev. Day Opan int. 23503 up 442 


r 18 YR. TREASURY tCBT) 
r n0Q800prlivpts&32ndsaf lOOPd 
. 98* 83- 30 Jun 95-U 95-22 95* 95-21 

r 97-14 89-13 sap 9+22 9+29 94-T7 94-29 

, r 96-12 93-22 Dec 94-5 

1JP Ext. Sales Prev. Salas 17800 

r Prav. Day Open Int. 75,159 

r US TREASURY BONDS (COT) 

(8 PCt-SI 00500-pls &32ndSOtl 00 pgl 
0.11 99-23 46-25 Jun 90-14 90-25 9M 90-22 

r 99-12 74-20 Sep 89-10 89-25 8W 89-22 

r 99-2 74-1 DOC 88-12 88-25 88-11 88-24 

088 55-16 73-W Mor 87-18 87-33 87-14 57-29 

r 94-4 73-11 Jun 87-4 B7-5 87-4 87-4 

r 93-16 72-21 Sep 84-5 86-14 (4-1 84-13 

r 92-22 77-18 Doc 85-15 85-25 85-12 85-25 

r 88-31 72-1 Mar 8+28 85-4 84-28 854 

r 88-13 75 Jun 8+20 

r 87-38 81-1 Sep 8+3 

Eat. Sales Prev. Salesman 



Close 

Previous 

Moody's 

1,057 JO f 

1,057.50 f 

Reuters 

1,732-80 

1,731.60 

DJ. Futures 

133-46 

13439 

Com. Research 

NA 

235.96 

Moody's : base 100 

: Dec. 31, 1931. 


P- preliminary; f * 

final 


Reuters : base 100 

: Sep. 18.1931. 


Dow Jones : base 100 ; Dec. 31# 1974, 



r Prev. Day Open Int .316410 
» 

r MUNICIPAL BONDS (CBT) 
l JlBOOxIndeJi-Plj A32ndS<»n00pCt 
l 89-24 70-3 Jun 84-14 >7 84-15 84-24 

£ 08-11 01-2 Sen 8+24 85-7 8+24 85-2 

® 8+30 81-18 Dec 83-10 83-17 83-7 83-14 

' 8S-5 SB Mar 81-29 81-29 8W7 81-27 

88 19 79-12 Jun 80-9 

ESI. Sales Prav. Sales 5X00 

Prev. Dav Open Int. 16148 


Margin Stock Baying Declines I 
In Japan for 2d Strai^it Week 

Reuters 

_ TOKYO — Tbe balance outstanding of mar- 
gin buying on the Tokyo, Osaka ana Nagoya 
stock exchanges declined by 144 billion yen 
($1.15 trillion) to 7.21 trillion yen for tbe week 
ended Friday, Japanese stock' exchange data 
show. 

That was the second consecutive weekly de- 
cline. The Tokyo Stock Exchange increased 
margin requirements as Of March 17. 

The balance of selling of margin positions 
gained 180.1 billion yen to l.ll trillion in the 
same period, the second consecutive weekly 
advance. . 


Gommwlities 


France s Trade Deficit ^ 

Prev 

Expanded in February 

Compiled by Our Stiff From Dispatches n!t. n'.t! m 9B - 

Sop N.T. N.T. 900 990 UlK 

PARIS — France's merchandise trade deficit SSr uni j^ob low iJS — 

oqranded sharply to 52 billion francs ($910 SS 7 Ux nt. i^ - 

million) in February from 600 milli on in Janu- 
ary, as exports fell the Trade Ministry said opm interest: 040 ’ 

Tuesday. coffee 

3 Franck troncs par IM ks 

February’s deficit, seasonally adjusted, was 5^ ftf; nx mss w“ - 

also much wider than the deficit of 400 million fSL AS liS ” 

francs m February 1987. jon \sx txa \xa ism —7 

. . , . . Mor N.T. NX lAU lag -15 

A sharp deterioration in the balance of maim - g|J v vo , . iDhJiotsiorct '' 380 1,285 ” 7 

facturing trade accounted for much of tbe wid- vaiwmsindci oe ia veined iota 
erring of the deficit. ope n i niycai: 4 5i 



N.T. 970 985 — 

N.T. MO 190 

985 992 993 — 

MJ03 IDG® SUT3 — 

N.T. 1A38 1JD44 — 

N.T. 1,052 U258 - 


NX 1,112 1,130 — 2 mm 

N.T. 1,155 1,170 — 2 Sep 

NX 1.185 1,194 — 7 oct 

IJ10 1JM 1215 —11 Nov 

1330 1325 1230 — 7 Dec 

nx w jag —is jSr 


Open imerast: 451 
Source: Some He Commerce 


DM Futures 
Options 

W. German Mart-ftUXC morts. owtf Per mart 


London 

Commodities 


April 12 

SUGAR HW 

U3. Dottars per metric ton 

19540 195.60 195A0 19X00 19X80 19X00 
Ana 1941X1 1 9420 19640 19100 192S9 19XSB 
Oct 196m 1«40 19640 19X60 19X20 19X40 
DM 19600 195J0 19X00 19140 191.80 (7X20 
MOT 19W0 196.00 17X60 19608 17X60 194.GB 
MOT IMm iwm N.T. N.T. 19420 19680 
Aim 197m N.T. N.T. N.T. 19640 19440 
Volume: 5490 lots ol 50 tans. 

COCOA 

Starting per metric (so 
May 882 884 887 870 883 884 

Jffl# 899 900 90S 889 903 904 

Ss® 917 918 922 904 921 922 

OOC »» 9C 945 929 946 947 

Mar 942 947 970 954 971 972 

May 983 986 90S 973 990 992 

Jul 1080 1402 1400 992 10M 1410 

Volume: 3474 lots of 10 ions. 

GASOIL 

US. dollars par metric ton 
May 14625 14650 14673 14X73 141.25 141 40 
J»n 14175 142m 14225 140J5 139JH 139m 
JIT 14125 14140 141.75 14140 13»S WJ 
£2 M»J» I4UD 

Sep 14X50 14600 14650 14X00 14120 14840 

Oct 14675 144m N.T. fJx 139 JO 14X50 
Nov 14680 14440 NX N.T. 139m I4XS0 
Dec 14600 147m N.T. NX 13940 14420 
Jon 14600 14740 N.T. N.T. 13940 14X» 
VMume: 6736 lots of 100 tons. 

Sources : Routers and London Petroleum Ex- 
cnunffc. 


London Metals 


Dividends 



Company 
Results 


France 

Societe Generate 

13K ' ESS 

Switzerland _ 

Sulzer 

1987 1986 

pfZHf2" +640, 

Profits nj} 

Halted States 

Carolina Freight 

1988 1987 

PerKxTra^. g* 

m1lfh^^Sfmod olns * ^ 

Coca-Cola 

I?! 8 1987 

wSfSSsS ■ 1870. |Sx 

mutton ana aftertax loss of S51 mil- 


^ i .. ^ ■_ — _ _ . : — luc inniiuim»iuj mg uau« uaiam<w Aiumw a 

B " Ihls « deficit of 6.5 billion francs in February, sharply 

f f r - Airbas ' J* add ® i ™ Wider than the 1.4 billion deficit in January. suom. cu 

immediate task is to improve the organizational 

structure to make deriaon-making easier.” The surplus in agricultural trade was at 32 J _ . 

The report said profits and losses should be billion francs in February after a revised 3.7 I (J 

shared by partners in propo rti on to invoiced billion in January. 

work shares, and that the allotment of jobs to The minis try said the deficit on energy prod- 

workers of specific nationalities should cease. ucts for February narrowed to 4.7 billion francs 

It also urged member governments to consid- from a revised 5.9 billion in January, 
er setting up a European import-export bank so The ministry said that since the start of the **"*5|HS 

f0Ur year the defidton the trade account has reached 

rate export credit agencies. This is essential if a seasonally adjusted 5.9 billion francs, wider 

£fi5J s J? f ^SS < Sid Wiai **“ Vj I V*"** ^ ** 4 4 « to year-earlier period. *n-.«o- 

mdustry, the report said. (A P, Reuters) tReulm. AFP} soon. ** 


Strike CMMcttlf PutvSftfl* 

Btt Mi nr Jh eScp My la r Sa 

OWN moil. cmU per net 
a in iTi us iu ug ut 

a m in in u m 

9 U 1H IS U U 1.16 

to IUL 073 L74 087 LI7 IJ9 

41 0.18 S43 131 142 I4S XU 

a u os ui in us u 

Esf. 1*161 «bU 7JM 

Cant: moo. nL mi; ooen tot: am 
Me Mon. vaL: 61B;gpm 4fc£7S 
Sooner.’ CME. 


LLS/freasuries 



Forvrrd 134504013500.001 

SILVER 

US. cent! per troy dubco 
= ° ° f n 1r - 64040 64340 437m 64040 

Forward 65140 45608 44840 45040 

ZINC (Hhrti Grade) 

S»ert mp per motile tea Commodity 

tori 574m 57840 56140 aniw Aluminum, lb 

Forward 56440 56540 552JM 5s£.> CofiM.lb 

Source i A P. Cooper geetrolvWa lb 

Iran FOB. mn 


-- STS * 

mn mi - _ J ~ “ 

sis?*- 1 J J* g | 

* 11* HR MB - * L s m 

“ s ; 5 ® ^ s ; 

2 S !* 3? « . ** Bft — 

I i i*s?s,ss-- 

pSSSSliSSSi^iSP 

StfMWK wen tat 31 MU 

law 25613 dossil 9ftw 
Source: CBOE. 


Spot 

Commodities 


IdOuv. 

Revenue 

Nel Income 

Per Share _ 


CPC Inn 


InOm-. 
Net Income 
Per Shore _ 


IdQaar. 
wet income 
Per Share _ 

iNQoor. 
Revenue ___ 
Net Income 
Per 57>are _ 


ItfOuar. 


1988 

; 1JXNL 

f . 

— 073 

First Wachovia 

IMS 

584 

— 143 

Irving Bank 

19S8 

— 514 

X71 

Merlli Lynch 

1987 

2400. - 

483 • 

041 

National city 

IMS 

394 

: — 097 


nTZ&g^^toofScentspershare 

West Orriainni 

Commerzbank {Prt) 

Profits ®7 1.9B6- 


April 12 

Today Prev. 


Sr^r YWd VS 25**^, 564110 56540 55240 5! 

JdWWft WB 5.90 548 605 4J0 

+nuatt HU 448 AID 6J* 649 — 

1 -year MU 444 443 U* 4J3 

BM ONer rwn YteM SA1W IN WORDS AND PICTURK 

3+yr.Mod Ml 5/32 1017/32 076 877 DOONE5BURV 

Source: Salomon Braltters. DaILYINTHEJHT 


gatam offering of accoritia. Gmail 


Lead. IB 
Prtn tooth, yd 
Silver, rrovoz 
steel (bfi lets), ton 
steel ticroD). ten 
Tin, lb 
Zlne.lb 

Source ; ap. 
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business Roundup 

Cannon Given $200 Million in Aid 


INTERNATIONAL HERALD TRIBUNE. WEDNESDAY, APRIL 13. 1‘ 


buz 


' f 


J*™ * 2 sb 

gS£B»% 

XT*®*' 

ga.'jssrC 

te&gfss 

sEjaeJSj 

natteiaos said , 
^ityand ihaiff^* 
^.resigoaiion 
^MofihesaS^ll? 

^Oona.wasov^t- 

**e Of 

*tt nest week. 

Socialist i«ju 

«w. Mr. De MiJSJ** ft* 

success heca ™!>r 
of the balance^? 
K-pany had BponSfi** 
mm. “We aw F {££>* 

*^-Mr.Cra£J2St 


- • Ad<dson pnsideiH of the more diversified 

--■ LOS MGF^ ^ ^rapaoyi An associate. Florio 
'■. Amt rH\£y*. LLES ^,~~s Cannon Ronl te is to become president of 

-S^J^M W». troub t d 13111 P r<y Cannon ’ w bich is to be based in 
<listribtitor, has said that New York. 

V : rts European Stockholders will ar- 

: and tiffin foSdm^roUs U.S. Starts Inquiry 

.wDbesaied back under a reoi^ T» - ™ J 

V nrzatKHL tin SiAl^ltm PlqnAC: 


i- Canaoa said Monday that the 
• - ’Enropeans had agreed to miectft 
■ ■■ least S100 million into the conma- ■ SEATTLE — The Federal Avia- 
' ny in the hett year and to arran&e H on Administration is invesligai- 
for a 5100 nriffitMi credit line. & “B complaints from airlines 


president of the more diversified Mr. Parretli also has holdings in 
company. An associate. Florio taterpaa SA of Luxembourg and 
rionni, is to become presidenl of Melia International NV of Amster- 
Lannrn, which is to be based in dam, two public companies that 
New York. along with Comfinance have 

_ bought interests in Cannon during 

U.S. Starts Inquiry lhc,asly6iir - 

_ _ j. J One apparent motive for the re- 

( in iWino Pinnae organization is to give Mr. Parret- 
1X10111^ r lanes y- s interlocking companies access 
The Atsmami firm to the U.S. stock markets, said Lis- 

SEATTLE — The Federal Avia- b^ Barron, an analyst of Balls 
tion Administration is invesligat- Gerard Inc. in New York, 
ina safetv comnlaintK from airw “There are a lot of unanswered 


*.-• for a 5100 mfltion credit UnT 6 mg safety complaints from airlines Alters are a lot ot unansweren 

' T „ Z*. . about Boeing 747 and 767 wide- quotums ” she said, including 

- of CMM^f^vi reSp0 \ r !f ibJ i t,es jets andhas issued a directive whet her the capital infusion would 
b fouttto.. Men ahem canine for in-snecri™ amt «n«JWA be in cash and which bank would 


prime minister said 
■Politician t 
ministries arrvw* ^ 


Golan and-Yoram Globus, would 
‘.it be restricted by the reorganization 
. plan to operating a film subsidiary 
'Called Cannon Enieriainmem 
GPtm- Mr. Golan and Mr. Globus 
■' would also receive seven-year em- 
ptoyment contracts that’ include 
“golden parachute’' payments of 
■: . 511 rnfflion apiece if the/ are termi- 
nated without cause before the con- 
r* , tract expires. 

V Under tie. plan,.- which requires 
. shareholder approval, Cannon 
pioup. would be combined with a 
[" " group of European travel, real es- 
' tate and insurance interests that are 
.. owned or. to be acquired by Gian- 
X carlo fianwti. 

Mt Parrctti, a principal of Com- 
•: .' tmanoe SA and one of the co-chief 
-^executives of Cannon, is to become 


calling for inspection and possible be m cash and which bank would 
repair of 747-200 models. extend credit to Cannon. 

Agency officials said Monday Earlier this month. Cannon said 
tnai the directive on the 747-200 that it expected to report “very sub- 
was issued because of reports that stand id" but uospeafied losses for 
fuel was leaking into cargo com- the fourth quarter and that its 


parunems. The directive said that 
the leaks were caused by loose or 
broken bolts that attach fuel ta nk* 
to the wings and called for repairs 


losses for the year would exceed its 
1986 net operating loss. 

In November, the Securities and 


“brfJre K fliihr The mder Exchange Commission accused 
applied to 317 operating 747-200s. ^ anno1 ? of securities fraud and 

Officials at the airiines, BoeirS lls 

and the FAA said that none of the sell | c< ^ ca ^ w'Ahout admitting 
defects cited to date had been or denying guilt 
linked to a crash or other major As of November. Cannon owed 
damage. Nick Wamiez of the FAA S300 million to banks and $280 
office in Seattle, where Boeing is million to note holders, 
based, said the inquiry on the mod- For several months last year. In- 
els also would coyer complaints lerpan advanced Cannon funds for 
about pans and incorrectly in- nnmtinff nivHc anrt in inter. 


Chargeurs Gets 
Wool Holdings 
From Prouvost 

Reuters 

PARIS — Ending a virtual 
stalemate over a hostile take- 
over bid, Prouvost SA of 
France will allow the industri- 
al holding company Chargeurs 
SA to acquire some of its tex- 
tile activities Tor about 1.8 bil- 
lion francs (S3 15.7 million). 
Credit Commercial de France 
said Tuesday. 

As pan of the accord, the 
entire 47 percent slake that 
Chargeurs holds in Prouvost 
will be returned to the textile 
maker's chairman, Christian 
Derveloy. for about 950 mil- 
lion francs, the bank said. 

The stake will go to Vitos 
Etablissements Vitoux. also 
controlled by Mr. Derveloy. 
Prouvost said the pad would 
allow “a markei-ieading tex- 
tile group to be formed round 
VEV and Prouvost." 

But some analysts said the 
accord appeared to favor 
Chargeurs. It will allow Char- 
geurs, which has interests in 
transportation, media, and 
textiles, to acquire all or Prou- 
vost’s wool combing, trading 
and weaving activities. 
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Ford Unit in West Germany Seeks 
Electronics Plant Lost by Scotland 


_ U__ , * — — — — l d «wi i.uiiiuiiic^ uuuiii 

a » j F 2 ^ 2,1(3 incorrectly in- operating needs and to meet inter- j and weavin'* activities 
stalled firefighting systems. est payment on the debt. I 

GermaaySeeh | VanxhaB Reports a Profit 
Lost by Scotland For ’ 87 , Its First in 9 Years 


• COLOGNE — Ford-Werke AG. has asked its parent. Ford Motor 
Co, to consider building an electronicsplant in West Germany after 
plans to set It op in Scotland failed, a Ford- Werfce spokesman said 
Tuesday. 

He was confirming remarks by Ford-Werke’s management board 
chairman, Daniel Goeu devert, to the financi^i newspaper Handelsb- 
latt In the interview, Mr. Goeudevert said Austria and Spain were 
also candidates fra: the plant, which would create 1,000 jobs. 

Ford said in March that it was dropping plans to build a $65 
million electronics plant in Dundee, Scotland, because of labor 
union opposition to a plan for single-union representation. 

The spokesman gave no further details of the talks between Ford- 
Werke and Detroit, but he noted that the state government of North 
Rhine-Westphalia offers favorable conditions to companies to set up 
there. 

- North Rhine-Westphalia has one of the highest unemployment 
rates in West Germany. Hundreds of thousands of jobs have been 
lost in the state through closings of coal pits and steel mills in the 
industrial Ruhr region. 

The admimstrarion in West Berlin is adopting similar measures to 
boost industry there, the Ford-Werke spokesman said. 

Mr. Goeudevert said Ford was likely to shift the development of 
smaD models to Asia in the Iongrun, although Spain could survive as 
a production site in that fiekLBut the successor to the Fiesta, now 
built in CMqigne, will be built in West Germany and employment 
levels there wSl remain stable, be added. 


IBM cmd Sears Prepare to Launch Videotex 

By Andrew Pollack So far, in the United States, the has spent more than S250 million . , _ , 

Nm York Tuna Serna answer has been no, although simi- developing its service, says there Mj&aaCTS HepOSltS 

SAN FRANCISCO —Tbe lara- lar ventures have proved more sue- are several reasons why Prodigy __ f . 


By AildreW Pollack So far, in the United States, the has spent more than $250 million 
Nm York Tima Service answer has been no, although simi- developing its service, says there 

SAN FRANCISCO —Tbe Ia%- lar ventures have proved more sue- are several reasons why Prodigy 
est computer company in the Unit- cessful in Europe, notably in will succeed where others have 
ed States and the largest retailer France. That country’s Minitel vi- failed. One is simply the passage of 
this year wffl try what others in the deolex network is run by the state time, it says, explaining that more 
country have failed to do — to telecommunications authority. people have computers today and 
make a success of a home electronic Most American consumers have that technology for data commuoi- 
infonnation service. - seen no compelling reason to shop cations has improved. 

Trintex. a partnership of Inter- or bank electronically or read their Some early services required spe- 

natioual Business Machines Corp. news on the computer screen. Vir- qjJ terminals. Prodigy will work 
and Scars, .Roebuck & Co-, this tuaBy all attempts to provide vi- with computers already in millions 
summer will begin selling its video- deotex have failed. of homes, 

lex service in San Francisco. Allan- Knigbt-Ridder Newspapers Inc. However, many of those cran- 
ia and Hartford, Connecticut, andThnes-Mirror Corp. both lost tfiIS Q0I ^ equipped , 0 

gradually expanding toother cities, millions of dollars and closed their p^gy initially, the service 

The service, known as Prodigy, services in 1986. A more reramt ^ nequ^an ]BM or compatible 


(Continued from Page I) 
from the government. “It was 
therefore possible to freeze these 
assets, and they remain frozen dur- 
ing legal procedures,” the report 
said. 

The spokesman said it was a 
popular misconception that the 
Swiss banking system guaranteed 
anonymity. 

“A numbered account does not 
mean it is an anonymous account," 
the spokesman said. “It means dial 
the identity of tbe account holder is 


wffl offer customers news, stock effwi by Covidea, a joint venture n^hme with 5 12,000 character* of known to only a restneted number 
quotations and the ability to order of Chemical Bank and American a graphs card and a mo- °. f bank ofBci:il J s - Bu1 a must 

merchandise electronically. The Telephone & Telegraph Co„ has denL trimexwffl expand the ser- » ve P r °P CT 'denufication before 
customers will need a personal also not lived up to expectations, ^ to ^pp| e jj computers later <flwnmg am account, 
computer to receive information according to analysts. tins year and to Macintosh ma- said 11 w "P 1 how 

from a larger central computer over And CBS tac ongmalN a part- ncn much money was in the Mmcos 

the rderihonc tines, usine. a device ner with IBM and Sears m Tnntex, _ . , ./ . . . , accounts. Following a formal Phil- 

nulled out late in 1986. Tnntex is also stressing its low. i pp ine request fonhe return of the 

Four vears in the making, Prodi- Prodigy offers news from USA pncc f . _ a 1 ( Iat rate . of J money, he said, the case is now a 
gy mu Si to the public for ibe Today and The Associated Pressw matter for the courts and out or the 

tW w«k at the West well as business news and stock adcIJtl0nai ** 01111 hands of the banking commission. 


He said it was not known how 
much money was in the Marcos 
accounts. Following a formal Phil- 
ippine request for die return of the 
money, he said, the case is now a 
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The report also said that the 
commission also had investigated 


So CuLmers will also be able to to a pr0 ^ L case , , m which some or the 

still has some order merchandise dectronicaUy , Videotet offers many advan- profits of an mternauonal heroin 
iSr from advwtiscra like Neiman-Mar- *»&« to advertisers. The computer- wading ring were “laundered" 

&UL cus, Polaroid and Levi Strauss. “** system can tell than exactly through several Swiss banks. The 

a 5oS chance," said They will be able ic check airline ^.“^XP^c.see their ad& In commission did not have io act, the 
if aWaSron con- sdniules and make travel resem- ^ d, , 00n ’“ ** sd«hon report smd. because toe banks con- 
(Jary a. Arien, a ,,^ np - version of American of ads will be tailored to each user, ceraed took steps to tighten con- 

Si^^bre reservation system. Still, for Trintex to deliver trols and fire or transfer employees 
fXto fiBured out a lot of It will also offer games and trivia enough return to advertisers, it may involved. 

iKi iL# . jf'erirt! a Question of quizzes and toe ability to commu- need viewers to use toe service at Tbe report raised the question of 

nicate with other customers using le^t M minuies a day said Mr. sfiffer criminal penal ties for of fx- 

Sd wffliDS to electronic mail. Aden, toe consultant. That, ana- aab who knowingly launder dle- 

SIUf S Trintex, which analysts estimate lysis say, will be hard to achieve, gaily earned money. 


The report raised the question of 
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Reuters , Q la j te j4 p^i D f 

LONDON — Vauxhatl Motors total British car market in I^SS. He 
Ltd^ GM's British subsidiary, re- said sales were already up by 15 
ported Tuesday that 1987 was its percent in the first quarter of toe 
first year in profit since 1978 and current year, against 10.9 percent 
only its fourth in the past two de- for toe industry' as a whole, 
cades. ’ 

The company reported net profit ■ Nissan to Curb Exports 
of £31 million ($57 J million) last Nissan Motor Co. will reduce car 
year, against a net loss of £61.7 exports to the United Slates io ease 
million in 1986. mounting inventories, Nissan offi- 

Revenue was £1.69 billion, a 12.7 dais said Tuesday, 
percent increase from £1.5 billion ., 

IT 1986. But the General Motors ^mjldnotspec.fv 

ly to around 13.4percenlfrom^.l r,0 “ Tokyo.Japanrae press re- 
deem. Sales ofWs and vans at pom. which Nissan o/taaJs called 
the wholesale level totaled 298.420 speculative said tbe company 
units. Ktlle changed from 1986. would cut shipments of passenger 
Paul ToschTvauxhairs chairman cats by about 30 percent to 200.000 

and managing director, said there- J" lh 5 0 ^eS , ' Sep,em 5 er per,od 
sulla represented H a dramatic turn- from ^3.000 a year eadier. 
around." He attributed toe change According to U.S. industry esti- 
to major improvements io cost mates, Nissan had about 155 days' 
structure, a higher ratio of cars worth of inventories in toe United 
built in Britain and favorable eco- States at the beginning of March, 
nranics, including a firmer pound, well above the 70-day average for 
Mr. Tosch said Vauxhall hoped Japanese automakers there. 
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Ferramrie 

Fid Pnd &w6 0d97 

F uv ax rw pi.*« 

First SkSiStfo 
Find SkS«t97 
Firs 6k Silt ID 

r.raOvroooW 

RrdCWca3oK 
Firet Qtin*J« 
Foraet 

Forrjne S+L?2 
Feu Bank Frrfl Jon9J 

Foil Bk Frrt June 91 

Fuli Bk Fred Au49l 

GtAmefN iSlSovW 
Hang Kong Pern 1 

HcrsturgSbcPernr 

Hang Kora Pem 3 
HVTC!>G!IMmt*l 
MtriOosiec Pera 
Hydra DueUc 34 MUiv 
irecna juiW 
iretanfl Nr-DO 
Ireland 97 
iretandfe 

iralv 59/9e 
(toil, as 

Holy CO 

W Mergan f.'j»47 
KleBiwart Pern 
Libra Bnk Picrrs, 95 
LiHoiM 
LmfmDt 
U:ras Pew I 
L'ortis Pent 2 
L lor Hi Pern! 

M3.- Mid 03 
M=r*Hd5» 
»rm«r(Mtni%t 
Milictfl Pem Series! 
W«J fond Pern 'fries: 
■Vidland Perp 3 
Minima Fra Fee *1 
Mifltcnd in! 9* 
ivjTsurosn Fred Junei 
BtKsji FmWiConi 
Mitsui Fm 96 
M?n Grerdell Ptro 
Jt W2«tor.Dr37 

Ut Australis 9h Pern 
r.st 6k CsnoasSS 
N3f Gk Or>c3a«S 
Not Wen Pent iai 
N 31.VCS1 PrrvlBI 
Nei'.ver FmB 
nar.Ves! PeraiCl 
Nat '.Vest Fin Pc Old 
Me* Zealmd Au7°3 
vc a 2eclmjfli 
Me* Zealand 96 
Norme*d Scenes te 
NorthecW Scvmns9S 
Onac Fes*: 
OngeW.^.W 
0-jetcc OetOl 

QuecrsiandAtcytd 

P!0« 

Rente Moves 
Hen N* 09 
Pc My 10 
Raeos 
RScES 
Pt>3 Pern 

SaltcmaBt Fred 91 


Cowan Neat Bid ASM 


s: a 

7416 U-07 
69» SI-45 

6-7 1449 

7J71 £7« 
7i, 

'AtM 
0-, 06-06 
7“ OWM 

7 rTjS 

? tiS 

71* SHS 

fi S3S 

7'T » 

4% 01-06 
t*l JM6 
49k, 4747 

Y ^ 

6.913 WH 
4% ?*l 

Si ISS 

1 1 


Page 11 


CMPonNeit DM Askd 


Ood^F under W( Dm j 

Drwdner Fki94(Dml 
Eec 9210m) 

Ireland 971Dmi 
Midland mil (Oml 
Jo Morgan 95 Cat) 
SwrCen77 IDmj 


J*. 15-07 
1672 2J-W 
3)s ZM5 
1A 2341 
3% 1447 
F: 3044 
3W 3HB 
41* 31-05 


Japanese Yen 


Cruwten 

CrFaneieri 


Cr Fender Aug«7 Yen 

Ed! IJavt NUV99 


Coupon Next Bid Askd 
59. 27 4* 99.95 MHJJ5 
44* 3MSW4S«J5 
4h 2045 9973 WJ3 


E.C.U. 


Isswr/Mai. 

Cr Fonder » tScul 
Cr Fancier 94 (Ecu) 
Cr Mat lard ?5 1 Ecu I 
Esc93IEa>) 
irthmafnEcui 
indy 97 

PpCtjrp Insert 97 


Coupon Next BW Askd 
D* 14-05 ftX JDftW 
4J01 1044 W JO 10640 
6*i 1HH 9945 WJ5 
4449 29-01 9U2 99.92 
7% 2844 9850 99i0 
4H 304)4 99 JO HJODO 
6V 7144 9550 7750 


Pounds Sterling 


r-i. C9« 
0545 
(L06 1444 
7-6. 31-05 
>- 31-08 
TV, 13-07 
7-? 17-05 
6> 7944 
S 71-06 
7 l t JM5 
7*. 31-05 
fflVUS 
v>. 15-15 
B'4 1446 
sn. own 
’ 3145 

7 038 3148 
IS 1446 
’ 7844 

1*45 
B-. 21-06 
1W 
LS5 1344 
7 1048 

7*. 9949 
PS 3046 
r-T a-04 
toff* 
7N 2446 
4 925 2146 
- 

7v» 3140 
7*. H4» 
7>, 19-07 
V. ll-CB 
9 1 -: 3144 
69. 3145 
rt 1345 
4J 1948 
6«J W48 
7 4 04-06 
1*75 10-BB 
B*. 19-12 
7'* 1046 
7A. 1449 

B'e 1544 
7.55 ma 
49* 3145 
79, 1245 
7 21-te 

7*» 14-W 

o’- 7944 
’ S, 0946 
fib* 1344 
79. 3046 


Issver/MaL 
Ataev Hat 91 Gto 
Ataev Mat 93 G6 
Anoev Nat 92/00 Ob 
Aiiicncs-fLetcWb 
Alliance* L«c94Gh 
Anglia 98 GO 

AnoltaSeamCfi 

AittBhg97Cb 
Bk Mem>eei94Gn 
BuimKRuer9i6b 
Brad * Bing Aorta Gts 
Bnnat + West 92 Cb 
Britannia 93 G4 
BriTannia Td C4 
Cltlcora 89/91 Gb 
Cara 00 

Cr Fonder 80 GB 
Cr National 91 /*5 GO 
Denmark 93ABG6 

□omosMorM Dec 14 
FfrrOk-le 95 GO 
Hal rfai 97 Gb 
HDUhuOGt) 
Haiiftn9<eD 
Haute* 9iTnctil 
HalHa.to TncM 
Hmc Sler/ttK 17 
HmcJFeb 15 Class A 
Hm<JF«il5B 
ll|94Gt) 

inv. in ind. Nov *4 
irrtmdOSGb 
Ireland % on 
Leeds Perm to Ge 
Leeds Peimain. Oct 94 
LKtvdS Euro 96 Go 
Midland Bk 01Gb 
Milk MAI BU 93 Go 
MIC ClaU AlMOrtO 
Tmc7NovU 
TmcdAlm 15 
TmcNol 5eptl4 
mil 5cni3 

N 147 0014 

wn TtnM NavU 
Mai Provincial 96 C-0 
Nationwide B-^Gb 
NuUonywOe B/X Odto 
Mea Zeupcnd 97 Gb 
Prudential 95 Vb 
ateOSGb 
Snd W93 GS 
Tmc 3 30 April 2015 
WaolwlOi B/595Gb 
VorkstUre 9l/9< Gb 


Coupon Nan Bid Askd | 
SJ68 7144 
1725 0547 
9W 1544 
9>v 31-05 
9.0 IB >144 
f'S 1*44 
17(8 346 
941. 1J45 

B7« 3046 
9": 2?r® 

BU 0407 
9 2244 

K. - 
BJ7S B44 
9 1 -, |945 
9 3)44 


flW 2046 
7TS 3145 
94 0646 

1913 7* 4J 
S'. 0747 
97. 2345 
9J> 0445 

8.760 7944 
B.955 2*4* 
» J«B 
94*3 7345 
104437345 
91* 1544 

9>* 2-54S 
9V I&4S 

91* U4* 

9', . 

9*s 7445 
9X25 1145 
8% V46 
9.113 3046 

9Sj 01-06 
fU 0)46 
f*V 7944 
8888 3046 
93MB 79M 
«» JJ4J 
8% 346 
IW - 
0.705 IKK 
9N 1845 
9.163 0746 
9% 0945 
9!» 2744 
9V* 0145 
99- 1945 
8*k 3044 


Source .' Credit Suisse- First Boston LW. 
London 


Reaching 
More Than 
aThiid of 
a Million 
Readers in 
164 Countries 
Around I 
theWorld 


Deutsche Marks 


Issuer /Mat. 

BnoKIDml 
Belgium *7 lOtni 


Coupon Next Bid Askd 
JVj »44 10Q.17HXL37 
3% 3148 100231008; 


ADVERTISEMENT 

INTERNATIONAL FUNDS (Quotations Supplied by Funds Listed) 


BUSINESS SCHOOL 
LAUSANNE 

SATURDAY M. B. A. 

Eom an MBA by taking 
our Saturdays only pogrom. 

8 hours of dosses each Saturday - 
internal exams. 

Second quarter begins May 28. 
Taking enrolments now. Top Faculty. 

Ccntoa Adrasaans Officer 
38 ave. Ed Dqairfei orP.O. Box 2290 
1002 LAUSANNE, Swifzerlrod 
ToL: 021/27 38 33, 


12th April 1988 


Net asset value Quotations are supplied bv the Funds listed with the exception of some quotes based on Issue price. 

The fttafTjinal symbols litdfcate frequency ot quotations supplied: td) - dallr: (w) - weekly; fW - pi-montMr; tr ) - rewlorlr II) - irredutorly. 


lid) CS Money Market Fund DM 11S9J81 tw) GSAM Interest lm 


If dies Money Marketi 


c 1W7J7 1 (w l GSAM (merest tn 


104J2 (d) CS Money Market Fd Yen. Y109JA2B0 |(w) GSAM interest In 
TD. DIT INVESTMENT FFM I IwlGSAM Interest In 


AL-MAL GROUP (d ) C5 Short-T. Bd DM B DM KXL44 (wl GAMut Inc. 

Iwi AJ-Mql Trust, 5.A S 799.74 id) CS Stori-T. Bd S A S lw) GSAM Composite Inc.. 

ir 1 Managed Currency S 110024 id) CS Shori-T. Bd SB - S 104.96 (w) GSAM Ini. Inc UJ Ora 

tr) Futures 51000.00 (di CS Money Market Fund S 1277.53 (w) GSAM interest Inc Ui 

APAX FINANCIAL COUP. ( d ) CS Money Market Fund DM 1159 JO (wl GSAM Interest Inc 

Maritime house .POB N-oSJinssaw. ( d 1 CS Money Market Fund CT297J7 (wl GSAM Interest tnc_— 

(m) AmerlcopltQl NV S 10452 I d ) CS Money Market Fd Yen. Y109JA2J» (w) GSAM interest Inc 

AURELIA ASSET MANAGEMENT LTD. DIT INVESTMENT FFM IwlGSAM Interest Inc 

P.0 Bo. &S5539,Nassau.Bohonxx3. rid) Concemro DM 29.74 G.T. MANAGEMENT PLC 

tw) Nicholas- AoplepateAureika » 99.77 +1 d 1 Inn Rententond — DM 7A51 l r ) G.T. Applied Science _ 

BANK JULIUS BAER A CO. Ltd DREXEL BURNHAM LAMBERT INC I d ) G.T. ASEAN Fund 

(rtin«rbmvi SF B73 jQ 0* Winchester House, 77 London Wall Id) G.T. Asia Fund. 

Irtimnhftr - SFtStoiffl- LONDON EC2 (01 9M97T7) ( d I G.T. Australia Fund _ 

Id) Equlbaer America S 1394.00- Iwi Winchester Capllal 5101B9 Id) G.T. Berry japan Fund. 

I d > EauEboer Europe—— SF 125M»- lw) Finsoury Group Ltd S 15X37 lw) G.T. BtotechA/Heaith i 

( d > Eaoibcer Pnntlc . .. _ SF I52DJ»- lw) WOncheslw Holdings FF 12951 Id) G.T. Band Fund..- 

1 d ) GroDor SF750JM- iwi wincMakUnqs Lid.E jj ECU 105147 (w) G.T. Britain Fund 

t d ) stocfcbar SF 1707 40- I wj Worldwide Securities S Z7^fis/s id) G.T. Deutschland Fund 

Id ) SFR-BAER SF 1016.05- Iwi Worldwide Special SMI 49 id) G.T. Dollar Fund — _ 


DM 108.4* Iwi GAMut Inc S 17455 SWIS5 BANK CORF. (ISSUE PRICES) 

™ S 99^3 Iwi GSAM Compesllo Inc 5 17173 fd) AmertcoValor SF 37BL75 , 

. S 104.96 lw) GSAM In). Inc U5 Ora. S 110.42- (d I AnoloVator — l 16685 

. s 127753 I w) GSAM interest Inc UJSSpe.. S 12156* (d ) D-MarkBandSefectlon DM 121 Jt 


29.74 G.T. MANAGEMENT PLC 

* 99.77 +tdi inn Rententond DM 7451 ( r 1 G.T. Applied Science __ 

DREXEL BURNHAM LAMBERT INC Id) G.T. ASEAN Fund _ 

SF B93B0- Winchester House, 77 London Wdll Id) G.T. Asia Fund 

SF 1586.00- LONDON EC2 (01 9209797) ( d 1 G.T. Australia Fund . 

. S 1394.00* Iwi Winchester Capital SIQliN Id) G.T. Berry japan Fu 


I d ) Equnaer Europe. SF 13 

I d I Ettulbaer Pacific SF 15 

I d ) Grotsar SF 2 

id) Stockbar SF 17 

Id 1 SFR-BAER ___ SF 1C 

( d 1 Swfsstnr SF 20 

BAII MULTICURRENCY 

I r ) Multicurrency USS-J 51. 

t r ) Multicurrency Ecu, ECU ). 

( r 1 Multicurrency Yen Y 229, 

1 r ) Multicurrency FFR FF ID 

BNP INTERFUNDS 

lw) Irrlerbond Fund S 1 

twi intercturencv USS — _ s 

(w)lntercurrtncy OM_ DM 

Iwi Interamencv Sterling — ... ! 

(w) inter equity French Otter, 

I w 5 interequtty Pacific Otter , — $ 
lw) intereauily N. Amer Otter — i 
IWI Inlereaulfy European Class S 
(w) intereaulty Australia Cls._*_ . » 
tw) Interlux Capitol Belgian — LF_ 


S 10159 1 Id) G.T. Berry japan Fund S 30B1* II d) SwIssForel 

S 153J7|tw) G.T.BIoteeiKL/Health Fund_ S BJIe ltd) Swissvalor 


SF 101640- 1 1 w 1 Worldwide Special . 


SF2043.00- 1 1 mi Winchester Diversified S 1742 |{dl GX Europe Fund— — S 23J9||dl Thornton tnf oopsJund — S 

|ttni Winchester Financial Ud S 22.74 lw) G.T. Eure. Small Cos. Fund S TIM 1 1 d IP acme lnvt. Fd. SA._ t 


tmi Winchester Financial Ud S 22.74 

_ 5U73.13 (mi Winchester Recovery Ltd S 7358 

ECU 1571.74 inn Winchester Frontier s 13754 

Y 229JH350 EBC TRUST CO.IJERSEY) LTD. 

FF 1D56SA0 1-3 Sele St^St. Heller ;0S34-3633I 

EBC AMRO TRADED CURRENCY FUND. 
_ S 187J6* widiinc.; Bld__s ISJ9- otter. — ST5*S6' 

S 10.43 ®ld ICO.: Bid S 20.T5Otter_S 7a630 

DM 30.10 INTERNATIONAL INCOME FUND 

_ s 1056 ( 0 1 Short Term 'A lAccum) S 35954 

S9A5 l U | Short Term 'A' Dlstr)-. *19066 

._ * I $.43 (d) Short Term •B' (Accum) % 1.6756 

_ * 1027 Id) Short Term ■B'tDISfr) S 1.1942 

!_ S 853 Iwi Lung Term. 4 33A3* 


S ma t*) G.T. Global small Cas.Fund_ 

S )37J)6 lid) G.T. Global Technology Fd 

ltd) G.T. Honn KOto Fund 


I d ) G.T. Hong Kona Fund 

d ) G.T. Honshu Pathfinder-. 
d> G.T. Investment Fund 

3 1 G.T. iMi m Fd C G0 F idCta51_ S i'9'57 |w> T hornton PtilLRedev. Fd-1^ * 2M2 : 

t w ) G.T. Newly Ind. Countr. Fd. S 18.10 t d 1 Thornton Ttoer Fund Lid * 17.16 

*35954 fa) G.T. Select Dollar Bd PH — - — 5 9.7B 1 d ) Thornlon Pacific Tech. Fd Ltd- *12.14. 
$0.9066 id)G.T.SeieciintBdPfl.^— — t 9J9 id) Thornton UM. Damons Fdud % l(U3 
15756 I a) G.T. Select Gilt Pll.—— C 10.11 t a 1 Thornton Golden Opport. Fd S 174 

t 1.1942 ( r 1 G.T. Technotonv Fund S 30.99 I dlEastern Crusader Fund.— — — 5 559 

33 A3’ Id 1G.T.U.K. Small Comoomes S959 UEBERSEEBANK, ZURICH __ 

td) G.T. universal Growth Fund- s 105* (d)M-FUND — — ■ — SF 97154 

*304.17 t w ) G.T. U-S. Small Companies, S 1025 UNION BANK OF SWITZERLAND 

HILL SAMUEL INVEST. MGMT.iNTL.SJL fa) BontHttml. — . SF 4150* 

SF98JS Jersey. PXI. Box 6i T« 0534 76009 (d) DM-Investtxjnds— DM 22150 

AS965S Berne. PX>. Bax 2622. Td 4131 224051 I B ) ESPAC SpanlNt sh SF 177JD 

id) Crossbow (Far East) SF 14 JO Id 1 Fonsa Swiss Sh SF 160.00 

=L BJ2 d I CSF (Balanced)—. SF 29JB Id) Frandl French Sh. SF moo 

=L 9J4 d ) European Equity Fund DM 1122 ( d ) Germac German Sh. SF 150XW 

=L 7JD d Untnt. Bond Fund * 1441 Id) Globinvesr sh. — SF 92AJ 

a lint. Currency 1/5., — — I 30J3 (d)*Fr.-lnvestbonds_ SF 21500 

.1. dl Int. Currency UiManagd — S 2S2S <d) Sima (stock nrlcel— SF 25400 


w| Interim Co p.Fr Secvi 
w) Inter lux Capital FFr. 
wl Interlux Cap.Frartce 1 
w) inleriv* Cap. LUF/B! 


ELDERS 
( w) EWe 


SF 107B4* | d 1 DoUar Bond Selection * 13256 

. C I07B7 Id) EcuBondSelectlan ECU 10222 

DM 101.13 (d) FlorlnBondSelectton FL 123JB 

Y 11.916* [ d ) FranceValor FF 1224.73 

( d ) GermonlaVnlor - DM 39453 

. S 1427 (d) ttaivalar Ut 423J75JX) 

- * 25J5 l d 1 JqpanPorltOlto SF 1B3350 

. S 1156 | d ) SBC US* MMF S 512422 

. S 2495 (dl Sterling BomfSetedion [ 109X4 

. S 30.01- I d) SwIssFarelgnBondSel SF 11074 

* BJIe ( d ) Swissvalor — — SF 33175 

S 17-50 Id) UntversolBondSelect SF 7475 

S 8.91 (dl Universal Fund— - SF 100.70* 

* 434 Id) YenBondSeiectlon Y 11590 

■ 1419- THORNTON MANAGEMENT LTD. 

* 23J9 (dl TtKxnfontnfaopsJund * 1.76 1 

* 21 JB (d)Pacmc lnvt.Fd.S7U C 465 

5 11J7 id)Poc.lnvt. Warrants Fd.SJL 1 145 I 

S )B50 I d ) Thorn ton Xonaoroo Fd Lid. — S 959, 

S 2XQ3- ( d ) Thomton European Fund *758 

i 10073 (d) Thornton Hh 4 China S ll/a 

S 3458 ( d 1 Thornton Jopoh Fund Ltd — * 2481 
S t«.t2- ( d t Thornlon Orlenl.lnc. Fd Ltd— S I9J8 
. *977 (w) Thomton PHIL Redev.Fd * 2442 


w) Inleriv* Cap. LUF/BEF. LFl 64.767.00 EOUIFLEX LIMITED 
w l Interlux Capital ECU _ ECU 1.16203 ( w 1 Europe A, 
IAHOUE INDOSUEZ IW)GkjbalA. 


BAHOUE INDOSUEZ 
( w ) Aslan Growth Fund — 
( w ) Aslan income Fund — 

(w) DIverbanCL — 

(wj FiF-tntemai.DIvA— 
lw) F)F-)ntemot. DtvJ* — 
lw) FIF intemauunerfco. 


In) Global A 

2242 1 ( w I North America A. 


432 i d ) CSF (Balanced) SF 29^ d 

934 I d ) European Equity Fund—— DM 1332 (d) 

7JD (d) Intnl. Bond Fund * 1441 (d) 


(w) Frmce Blue chins Nn2__ 

lw) France international 

lw) Indosurx Mulllbonds DivJV 
lw) Indasuez Mulllbands Div£ 


!wi !ndSjSS5u!llb«Jds DM- *1043 p£c' MGMTjLm INV. ADVI5ERS '.Aon.ue 

IW) IndosuezMultlbQnds USS S 100.29 1, Laurence PounlY Hill, EC4. 01-623-4600 JAR DINE FLEMING, GPO B 

(w) indosuec Mulllbands YEN— S KWHlJtO Iwi F&C Aflonflc * 1499 (^J-J-F Japan Tnraf— — 

Iwi IPNA-3 S 1080.00 tw) F« EiFOP«an_ J 2957 IdJ.F Pactflc Set TriKt 

(w> Paaflc Gold Fund *I?JM lw) F8.C OrtemqL— ... ... 1 353 d -l-F Pacific Income Trust 

fw) Stain Fund — 5)239 tw) F&C North American M C Fd- * BJD I d) J.F Hong Kona Trust, — 

BANQUE PR l VE E E.DE ROTHSCHILD (w) F&CNordicFijyto. — .. . * SJSS id) J.F international 

lb) Curator BP Fixed Inc. Fund. DM8736 FIDELITY POB 674 Hamilton Bermuda Id) J.F European - 

lb) Curator Bp General Fund . DM10237 !m) Fjd. Amer. Va .ll Co m . — J 6447 t d * J ■ ^ CurrmcvS, Bond ___ 

twl Daiwa Let tnf. Band — S IM6.7J (ml Fid. Amer. vo .tf CumT’net.— f 10J36 JOHN GOVETT.POB MBGb« 

I b ) Eagle Fund LF94«1J)0 tmi Fid, Amer.VaUll Com — __ _ s m» ,Tel:(MailK2U.Tlic4l9llll6 


a ff (7/ ■ m — -"n ■■ ■■ — -T_ rw rJM | 18 I 88MIH. MMUM TWEI i ,p . * 1*W* ' |M I ■. ■ w ■ — J r 'MW 

- *8.97 * ermitage MANAGEMENT ( d t tut. Curratcy U5., * 30-73 id j SFr.-invesf bonds-, SF riion 

SF 8545 19 Pavoi Souare. St. Heller, Jersey, Cl. (dl Ini.Currency U5JWanagd — S 24M (dj Sima (smek nrlcel— 

5 1741 iw) External Fund — — — S 2478 (dj ITF Fd (Technology) S 1937 ( d ) Yen-in vest boncto— — — 5F 100930 

S 1741 lw) Cash Fund t 2413 ( d ) Q-SeaS Fd lN. AMERICA)——. * 41.98 UNION INVE5T6AENT FranWort 

S 15.43 (w) FA Perseus — s BJ» 1 AM, 2 Bd. Royal LUXEMBOURG j d j Uniremo DM 38.10 

(w) FIF Inlcmat, Europe S 2448 ERMITAGE MGT. CAYMAN LTD. I wllUm Flmehin FwkL ECU 10859 dJ Un fonds-. — DM 24g 

Iw) FIF I nleraal. Pacific S 39.40 P.O. BOX 2192. Grand Cavman, BWI ,W J Qm 5 on £ E un 5'E ro !!S.-T-Ef. 511'U 2! H — — — — 5JJ 32 

tw) France Blue chins No t_ FF 76427.77 lw) GAM ErmttoaeLfd. S 1976 (w) lam Bonds Fund • Deu»st7il..DM m46 (dtUnlxIns--— ———————— DM JliSO 

(w) Fraice Blue chins No 2_ FF 80.94257 Eum PtudHc Advisers Ltd. lw) jam Bonds Fund- Japmi —Y 10431^ THE UNIVE RSAL GROUPOf FUNDS ; 

(w) Franc* international FF 8137 (w) Comete — * 7W.M Iwi lom Bon* Fund - Swltz. — -FS (m) torndo GtJMortwe Fd— C3 1177 

S )32jj 5 iw) Meteor*— Y 11351400 <w) lom Bands Fund -U3 lA — 5 1®^ j a 1 Unlyers Sav Amer CS 974 

*261.97 I w) PacHic Horizon lnvt. Fd * 163950 (wl lom Bonds Fund - Europe. ECU IKB2 ( d ) Unhrers Sav Equity C*_ 11.16 


liwl lorn Bonds Fund - Netheri — fl 211 
JAR DINE FLEMING. GPO BOX 11448 Ha 


FL 21001 
1448 H9 KB 

V 17,175 


I d j Unlvers Sav Global— 
Id) UntversSav Pacific. 
tdl Untvers Sav Nat. 


I b ) Eaoie Fund — - — _~ 
lb) Govemm. sec Fund*., 

tw) 1st; Slaw — — — 

Iw) Lelcom— = 

( b 1 Opoortunliles Fund _ 

l b I Prlrop lund 

( b ) Prlflrsf 

( b ) PrLTectu. 

( w 1 Rente Plus 

( b 1 Selection Horizon— 

I b ) Source Sicav 

BANQUE SCAN D I NAVE 


DM 10237 1 tm] Fid. Amer. Vol.ll Com — S 6447 1 1 d ) J.F CwraKvaBond — — 

S IIT6.7j{(mt Fid. Amer. VO/.lf Cum7>ref. — J J0I76 1 JOHN GOVETT.POBMB Goermer 


s sbo5i Other Funds 

S 5546 ( r ) Aetlcrotssanee 

s 1043 (d) ActHmanceimi 

S 838 w) Ad I vest I nil 

S 17.73 (wl Adloestlon — 

lw) Aairilo International Fu 
(r) Arab Finance l.F 


CS 11.16 
C* 524 

g 9.1s 

CS 7JI , 


* 820 id) J.F Honu Kona Trust. * 5546 r) Aetlcrotssanee S97J9 

S 488 id) J.F international 1 i«43 d I Actlftnonce Inti *112749! 

nuda id) J.F European— S 838 w) Ad I vest inti — — S 1739 

S 6447 1 dl J.F Currency & Bond — — S 17.73 wl Adloestlon — FF1C132, 

S IDI34 JOHN GOVE7T.POB 280 Guernsey w) Aoullo International Fund — 5 212.7} 

* 2839 ,Tal:(p4tn i26268(TlitAl9lliiA (r) Arob Finance l.F — 5 98236 

S 10136 ( d ) Enerayana Res-intl Ltd- — S 0588* blArtane— SX42948 

, *9481 (d) Far East investemenl Ltd — S 4820- m ) Askm PorNnUa S 1406849 

* 1243 Id ) High incGllt Fund c 43JJ1" Id! AU03 Fund — SF 10X59 

S 1406 (O) Inm'IJManaged Funq E 737 r ) Australia Fund 5 1335 

* 14872 LLOYDS BANK PLC, POB 434 Geneva 11 w) Author I rv bond shores — S 1134 
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CURRENCY MARKETS 
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i London Dollar Rates 
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'Z :{j. jNfcV? Y ORK — The dollar rose 
^■'Ttnsdfr? oa-tbe market's belief that 
^meeting oMhe Group of Seven 
^reaffirm the industrial nations’ 

.^agreeniehtjs on currency stability, 
rdealcMsaid.--.. 

stud" trading was subdued, 

-however, because of operators' un- 
. yinmgfiess to becona too involved 

v-^^SSdtheS^nii^ wriy.in the day. 

•. - day.ofU.S: merchandise trade fie- But “* lurc ?&uye}y cheap 
ores tor reLHuary. 

>" Ia;New Y ork, the dollar rose to 
cfose at 1.6890 Deutsche marks, 

£roBa'i!.6^Z5 at Monday’s dose; at 

. : m7Q ■ ' 

^SSt ’ A (liUUJ UCUIUf UU1I1 J, lUIVIp 

kin^Lj* t JH _ British pound weakened 
^Sizing CT - against the firmer dollar, dosing at 
twi then 1 


pounds was enough to bring inves- 
tors back during the afternoon, 
dealers said. 
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“It would be the start of a new 
trend if it did," said a senior trader. 

•'More likely, if anything happens 
it will come on the trade figures," 

The U.S. merchandise trade defi- 
cit was $12.44 billion in January, 
but analysts expect February's fig- 
ure to show an improvement, which 
would underpin the dollar. Some 
dealers said, however, that that fac- 
tor had already beat built into the 
dollar’s firmness. 

Average expectations have been 
for a deficit or Sll billion to $12 
billion,- although some more recent 
« , , I, . . forecasts look for a deficit under 

w ^ Against the dollar, the pound *iq wjii 0n 

from 12630; at 1.3990 dosed *»« « ; Lo ?5 on ’ Most analysts agree that Utile of 

- r 3 ^Hss ujuius, from 1.3925; and at compared with $1.8550 at Mon- t0 nmency markets wiD 

.'53250 French francs, from 53010. ^ do ^ II “ ded down G . 7 miring. 

a 8 amsl j5 lc - I ?^ c 1 - a i - 3 - 1225 The dollar closed in London at 

_ compared with 3.1263. \39T1 Swiss francs, up sUghtly 

51.8465, down from $1.8595. The pound ended down 1 basis 1 . 3955 , and at 5.7190 French 

;:s.Tbc -pound was also lower point on its trade-weighted index fmnes, up from 5.7145. 

against the Deutsche mark, ending against a basket of currencies, at The French franc weakened 

\at 3J187, compared with 3.1286. 77.7 percent of its 1975 vahie com- sharply during the morning on 

/- The dollar had been mixed and parea with 77.8. new s that France’s February mer- 

frardy' changed in European trad- The demand for dollars in a chandise trade deficit bad widened 
: ia& -but the pound was a little short-covering spree on Monday to 52 billion francs from 600 mil- 
weaker after a slow day. took some dealers by surprise and lion the month before. 

' The dollar closed in London at set the tone for the currency's firm- In earlier European trading, the 
lj6877DMi up slightly from 1.6850 er basis before the G-7 meeting, dollar was fixed in Frankfurt ai 
if. Monday’s dose, and at 126.48 But 1.69 DM is seen as a strong 1.6S42 DM, little changed from 
yen, a slight easing from 126.60. resistance point, and several deal- 1.6838 at Monday’s fixing, and in 
' ' The pound had a busier day in ers doubled that anything would Paris at 5.7115 French francs, un- 
Europc. . . emerge in European trading on changed. _ , , 

In a delayed reaction to Friday’s Wednesday to make a decisive It dosed in Zundi ar i.3vo. 
cut in BrilOT interest rates, there break through that level. Swiss francs, against 1 J963. 

Japan’s Life Insurers Diversify Into More European Bonds 

surers may step up their day-trad- any bonds mainly out of fear of 

. .j . K..F . • 3 •’ «i, a [ ihe dollar will depreciate will start to engage m near-term 

proT, Making activ,ty. which wc 

^wcdoenterihcUATreasuij; ™»“> lo 3 ° lasl bul coul,1 
bond market sometime this year. 


NASDAQ Elicits 
Slight Interest 
In Singapore 


Reuters 

SINGAPORE — Singa- 
pore investors have shown lit- 
tle interest so far in U.S. stocks 
offered through a new link be- 
tween the secondary markets 
of the United States and Sin- 
gapore, dealers say. 

Trading via the link, which 
started on March 29, has been 
limited to fewer than half a 
dozen of the 23 U.S. compa- 
nies listed, they said. The mar- 
kets that were linked were Sin- 
gapore’s Dealing and 
Automated Quotation System 
and the U.S. National Associ- 
ation of Securities Dealers 
Automated Quotation System. 

Monday's volume was 2.000 
shares, up from 600 on Friday, 
but well short of 17,000 the 
first day. Dealers attributed 
the thin trading to the compar- 
atively high price of U.S. 
stocks and unfaimliarity with 
the new market. 

The link, which was to have 
opened in September bul was 
thrice postponed, is pari of 
NASDAQ's plan to expand 
globally. It has exchanged 
quotations on 600 stocks with 
London's International Stock 
Exchange since April 1986. 


U.S. Bill Would Bar Japanese as Primary Dealers 


Reuters 


' TOKYO — Japan’s life insurers, mg activity in T-bonds, they said, 
smarting from big losses on UJS. “It is pretty wdl impossible to 
Treasury bonds, are diversifying avoid continuing to invest in for- 
their foreign bond portfolios into eign securities in light of the his- 


not 


“1 guess we'U buy more Europe- 
an bonds such as German mark 
- - ■ ' " the 


UKU luiagu uuuu uuiuumra iuw “tr* — ~ a — ( 

more European issues, bond man- umcaUy low domestic interest he said, “I guess we will be an 
ftPRTs say rates," said Naohiko Mochizuta, active profit-taker there." 

. 1 ; ‘ M ,u a . _ vioe president of Meiji Mutual Life ■ He said his company had fore- and Dutch guilder issues, — 

TOey that ihey womd re- i nsur a OCC Co.’s investment admin- ^ ^ ^ dollar would go no manager said. “And we will start to 

istration dmartmenL 1 ^ than 1 15 yen in the 1988-89 add to the net worth of our invest- 

mrte e^xsctations of a more jstaMe ^ die Japanese bench- ^ 4at European cur- ment arm in Bermuda, which is a 

dgbrdunngtofisralyMrendmg 10 .^ government bond racks would remain unchanged in tax haven. Using this, we wdl not 

Man* 31 - was abom 430 percent on Tuesday ^ tenns . have 10 fear the infamous 15 per- 

would focus on trymg to takeshOTt- ^ Tokyo, against 8.77 percent on . . 1 j# e hieur. cent rule imposed on life and non 

lem rapilal gains froni the T-bond Selfflguk MJ^rboni SfcinsurS^ 

mariceL “We will allocate about 15 to 20 


ay, who declined 
said. “We started to di- 


dtai^CHINSESjSm ^gurfo^gnb^dpontolio insurers m^r^lue torn. 


n . . - r Wallace “ r - Hc added that he hoped that the threat of over secondary dealers. Tbev can bclter toer- 

By Anise C. ai ^ proposed legislation would force Japan to 

.v t i, York Times Smne ppeu iu markets. “My goal is not LO pass the 

NEW YORK — Legislation attached to the g m pndmem but to open the markets," he said. 

Nnurthdess. mnny iusmuuoou, » 

secuniies couWwverdy disrupt the bond mar- think that any legislation restneung the bond 

kcu many lares institutional investors and trad- market may prove more harmful than the ama- 
m. many large insmuuuiuu don ^ le^iarion is trying to correct. They 

m ^d the United States must learn to accept that 

“It would make it a much less competitive 


uvcj aavuuaij ***““"■ - j . , . . 

ihe proposed legislation wwM lore Japan lo MnOroa of 

Pacific Investment Management. And many 
customers, like state, local and municipal gov- 
ernments, are required by law to conduct cer- 
tain transactions only with primary dealers. 


Some portfolio managers say that these days 
the Japanese dealers are more aggressive in 
pricing and more accommodating to customers 
than the old-line Wall Street firms. 

Gross, managing director of Pacific Investment treasury issues at bond auctions. For instance. Mr. Gross said that the Japa- 


« 5 s h the Japanese are in part financing its budget 

and liquid environment. ^ ,-7^^ J«r deficit by buying an estimated 30 percent of the 


“It may 


( no, be to. to toy have « of to « r™ nowwto,g » boldU,drpn« 


Management Co., which invests 516 billionm 

^SlStoto^Si.- Sblch'S iucorranon amoDg American dealers. 

Enrlier this rnomh, a panel of House^d 


saidBarbara L. Keiworthy, a ponfo- open, on bonds for_anfflira 30 b KmA 


ality says you have to bend a little.’ 

Many Japanese investors do their buying 


Senate conferees agreed to an amendment w 
■Up mde hill that would bar foreign financial 

acrina as orimaiv dealers in Manv Japanese investors do tneir Duying 

SSriti^fr wiSStoS year their through Japanese dealers like Nomura Secun- 
government secunue •*- ao rf Nikko Secuniies. 

own governments did not grant the same com- 
petitive opportunities” in the underwriting and 


portfolio managers valuable e 
cide whether the price fits them clients strategy. 

Executives at the three Japanese firms that 


distribution of government debt. 

Three Japanese securities firms now enjoy proposal became law. But they might not be so 

primary dealer status in the United States. 

Even if the proposal becomes law. it may not 
take effect if the Japanese government opens its 
financial markets wider to U.S. bond firms, 
sa id Representative Charles Schumer, the New 

York Democrat who is the amendment s spon- 


to. Daiwa STJfiKSE -^nved^ 

which would lose their primary dealer status angered by the !J e Z 

under the legislation. Obviously, not aU Japa- dmtifiS 

nese insiiiutions would stop buying bonds if the the firms, who did not want to be laenimeu. 

proposal became law. But they might not be so Mr. Schumer said he did not think, as some 
aggressive at the auctions of new issues. investors do. that the Japanese might retaliate 

^ TS. to IS Kite ikile 

and bonds directly from the Federal Resent at 


auctions. This gives them a market advantage 


reduce the value or their doll ar-denomina led 
holdings, he said. 
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Under the 15 percent rule, Japa- 
sc insurers must revalue their un- 

cy-totoi losses on fordgo securi- kr. Mochizto said -We wffl coo- S' toS^ndS 

ties holdings in 1987-88, the man- tinue to invest in European cunen- “We stopped investing in U.S. go nercent at the 

, » ^SrSudt losses total 43 cy bonds such as frSgA bonds. Treasury .bonds Iraft ^“^^yiKthep^ 

i Mfionsmce April 1985. St we are somewhat wag ? re- :KE5r ^ 


Despite this sh^t, however, in- sutning investment m 
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ACROSS 


1 Rice dish 
6 Ricochet 
10 Protagonist 

14 Wife of Andrei 
Sakharov 

15 Mention as 
proof 

16 Athletic track 


17 Unprepossess- 
ing females 

19 Tear 

20 Twenty 

21 Mountain lake 

23 Border 

26 . . Innisfree" 

poet 

28 Purchase price 

30 Correct 

32 W.W. 1 menace 

35 Ranch 

37 Lincoln, in 
N.Y.C. 

38 Suffix with 
velvet 

39 Associate 

41 Legume 

44 English 
cathedral city 

45 Kind of bailor 
stick 

47 She became a 
laurel tree 

48 Unwelcome 
mail 

52 Guide 

53 Snicker 
follower 

54 Capacious 


56 City in 
Yugoslavia 

57 Information 

59 Author O’ Fla- 
herty et al. 

61 Arboreal 
outgrowth 

63 Mr. Know-It- 
All 

68 One of a series 

69 Job for Belli 

70 Proportion 

71 Morning 
condensations 

72 Conversation 
filler 

73 Russian 
fermented 
drink 


1 Verve 

2 Under the 
weather 

3 Where the 
“lowing herd 
winds" 

4 Tropical 
American 
birds 

5 Clever boxer 
with little 
power 

6 Egyptian 
talisman 

7 Motion-related 

8 Inhabitant: 
Sufrix 

9 Nuisance 
10 Kind of film 


11 Tied 

12 Sought election 

13 Ned 

(Satan) 

18 “Good" chap 

22 Top pitcher 

23 Grated 

24 Skewers 

25 Buffoon 

27 NCO’S 
29“ Love 

1924 song 

31 Seine 

33 Reared 

34 Astronaut who 
orbited the 
moon 

36 Art 

40 Essen's locale 

42 Patsy 

43 Gov. agency 
46 Metabolic 

enzyme 

49 Spheres 

50 Kind of 
propulsion 

51 Elegant 
reception 

55 Doily 
58 Spore sacs in 
fungi 

60 Bulgarian, e.g. 

61 Offer 

62 N.A. Indian 

64 Kettle and Bell 

65 Greek tetter 

66 Hither: Prefix 

67 Ring decisions 
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“ TODAY WE JOYOUSLY 
CELEBRATE THE 2Btf 
AHHlYERSARY OF THE 
DAY LT. SONNY FUZZ 
LEFT HlS FAMILY ANP 
FRIENDS TO JOIN / 
THE ARMY. " j/ 


.THANK j 
YOU, l 
SIR. ■ 5 
WHO f 
WROTE : 
THAT , ; 

V? >ti 


YOUR FAMILY 
ANP FRIENDS 


4S 


giants of Chma and Japan, a place 
make Hyundai cars, Samsung televisions 
Daewoo everything else. The other, held by 
hundreds of thousands of former U.S. service- 
men, is that of a desolate place where ratter 
cold winds from the Manchurian plams biow 
down bleak valleys and there is no- 

where to get warm and home is thousands of 

The*an2ior of this amiable travel book wiB 
have none of the latter. He is a correspondent 
of the Sunday Times of London, one of those 
globe-trotting Englishmen who’ve been every- 
where in the world, in war and peace, picking 
up a supply of outrageously funny stones 
along the way. He wrote this book, he says, to 
show that “Korea is a truly remarkable place, a 
country that deserves to be better known and 
understood.” . , ... 

He is surely right about that though this 


buttes of champagne and princesses in flowery-- 
hats” at ceremonial launching s. 
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slender book doesn’t tefl the reader nearly 

Mwruttiina hr nnnht tn Irnnw shout Korea, and 
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everything he ought to know about Korea, and 
■in fact is only about South Korea. Still, it's well 
written, twin Winchester, who’s written the 
boidc in the form of a walking journal, is a 
good-natured companion with a sharp eye. 

What he does extremely well is to describe 
that immemorial Korea of rice fields glinting 
like mirrore in the afternoon sun, of peasants in 


1 THE ICARUS AGENDA, by Robert Lud- ^ 

2 THE BONFIREOF" TSTVANTnES. by - . ' 

Tom Wolfe — r 7 

3 TREASURE, by CbveCusslcr — . 4. 4. 

4 HOT MONEYjby Didc Franco — | --S 

5 INHERITANCE, by Judith Michad Line _ 8 c; 
5 THE SHELL SEEKERS, by Rosamunds . 

Klriior — 6 -4T 


LJ •.C.rtO il-.i 


Pilcher .■ ~ — — ■ © 

7 PRESUMED INNOCENT, by Scon ^ 

8 THeWn54Y^OCkMs! by’Swpben ■ 5 

9 KING OF MURGOS. by David Eddings 

10 S., by John UpiAf ~ - *2. 

11 PATRIOT GAMES, bv Tom Clancy i. 9 

12 THE LAST PRINCES, by Cynthia Free- . 
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ANDY CAPP 
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have toiled like bees to achieve a level of 
prosperity unthinkable in the aftermath of the 
Korean War. And his book isn’t by any means 
a puff piece to promote tourism this Olympiad 
year: Winchester has nothing but contempt for 
South Korea’s ruling elite and reports in vivid 
detail the bitter f eeling s left in the wake of the 
May 1980 massacre of civilians in Kwangju by 
government troops. 

This reader most enjoyed Winchester’s often 
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13 EMPEROR OF THE AIR. try ElhanCaJim 14 

14 KALEIDOSCOPE, bv Damdk Sieci 10. 

15 2061: Odyssey Three, by Arthur C, ClaAc H 
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1 LOVE, MEDICINE & MIRACLES, by _ ■ 

Bcraie S. Siegel — 5. 48 

2 TRUMP: The Art of the Deal by Donald . - • 

J. Trump with Tony Sdmranz I" -17 * 

3 THE RISE AND FALL OF THE GREAT : - 

POWERS, by Paul Kennedy ' 2 10 - 

4 THRIVING ON CHAOS, by Tom Peters •• . 3 22' 
3 CITIZEN COHN, bv Nicholas von Hoff- ■ - b j- 


startling descriptions of South Korea’s eco- 
nomic brawn. He goes to Ulsan, a shipbuilding 
center, and is overwhelmed by the memory of 


CITIZEN COHN, by Nicholas von Hoff- 
man — i— 

THE PRIZE PULITZER, by Roxanne Pu- . 

litter : - 

BATTLE CRY OF FREEDOM, by James 
M. McPherson j i — 
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shipbuilaing g CHAOS, by James CHeidi 

e memory of 9 OSCAR WILDE, bv Ridiard Enmtmn — : 
' 10 THE TRIAL OF SOCRATES, by I. F. 
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<9 New York Times, edited, by Eugene Maleska. 
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Stone • 

11 ON THE OUTSIDE LOOKING IN. by 

Michad Reagan with Joe H ymns 

12 THE CLOSING OF THE AMERICAN 


MIND, bv Alla n Btoom—. 12 44 

13 UNFORGETTABLE FIRE, by Eanxm . . - ' 

Dunphy — — — 13 

14 THECAT WHO CAME FOR CHRIST- 

MAS. by Cleveland Amory - 1.1 .20 , 

15 KEEPING SECRETS, by Suzanne Somers 8 .. 8 , 
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BRIDGE 


By Alan Truscott 


'T 1 HE recent Spring Nation- 
x als in Buffalo, New York 


provided a string of successes 
for players from the New York 


for players from the New York 
metropolitan region. There 
were five out of eight, in the 
final of the Vanderbilt Knock- 
out Teams: Alan San tag, Rog- 
er Bates and John Mohan, who 
were winners, and Zta Mah- 
mood and David Bedrowitz, 
who were losers. Ron Rubin 
and Michad Becker collected 
die Open Pairs title. The dia- 
gramed deal is from the Mixed 
Pairs and Mike Moss found 
himself, rather unhappily, in 
one no-trump double. Out- 
numbered in high cards, he 
was in considerable danger of 
failing by one trick, for a disas- 
trous score of mini"! 200. The 
opening lead was a ■» n ear- 


ly South -can take three club 
tricks, a diamond and a spade. 
He is likdy to take at least one 
heart trick, and has a chance 
for a second spade trick. 

The defense was not the 
best, and South made’ two 
heart tricks, and his contract 
with hdp from West It is in- 
teresting to consider what the 
result should be double-dum- 
my, with perfect play and de- 
fense. South cannot be pre- 
vented from making two spade 
tricks by playing that suit ear- 
ly, and leading the third round 
toward ten. That is likdy to 
give him seven tricks, for West 
win eventually have to concede 
one heart trick. 

However, it appears that the 
defense can prevail if West 
leads the diamond ace at an 
early stage and follows with 
the five; If South plays low. 


HoKman R. Baby 
Intenflscounf 

saf**” 1 

UmdlsGvr 

Mnavnnpicic 

Nesfte 

Oefflkon-B 

Pora«a manna 

Scfrindtor 



ADVICE. HOW-TO AND MISCELLANEOUS.^ 
THE 8-WEEK CHOLESTEROL CURE. 


by Robert E Kowoklu 

Elizabeth takes off. by Elizabeth 

Tsvlor : ; : ;. : 

SWIM WITH THE SHARKS, by Harvey 
Msck&v 

CONTROLLiN G~cSoLESfERO C by 


Tsvlor 

SWIM WITH THE SH 


Kenneth H. Cooper ^ 

WEIGHT WATCHERS QUICK AND 
EASY MENU COOKBOOfl rNew Amer- 
ican Library) ; 


East will win and shift to heart 
Then club, plays wfll frustrate 
South. If South takes the dia- 
mond king, he cannot maneu- 
ver a second spade trick and 
cannot score two heart trickslf 
West defends carefully. 
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jfc^jlpS. Wants World Cup 9 
Z-ZFIFA Wants It to Have It 


' / . •• •. 


°«rnM ^ ■ 

at 


International Ileroht Tribune 


HjjJ" U3NDQN — Soccer is the United States has 3 tmOiotu 6 miffion or 10 
^n^km yotmg'playcre, depending on who is asking, who is answering and 



Quiet Sandy Lyle Is Now the King ol Golf 


By Gordon S. White Jr. has ^ ^ shots those two nave. 

,Ve» York Tima Semee ^a t counts more, he has many 
AUGUSTA, Georgia — Sandy more impressive victories. 

Lyle, having pulled himself togeth- ^ ^ true is that Lyle, 


who is quid aid almosl bashful. JtogSoSdlyfSSe’sSiS. 

SiSES 


ITO J dUU uun i-Jiv, uiv __ • 

Golf came naturally to Lyle, the 
son of Alex Lyle, a dub pro and J ££*5“*“3 


Calcaveochia said that he had no 
doubt Lyle would reach the 18th 


SJaRKMK 

Amen Comer, ihraigguis himself ^ th t finest uio of golfers m the of Giasgpw. kSbnntol45yaids(132meiHS) 

out Of a bunker wnh one of te ^ No £ „ lhdr England, m .'^5 wben to fate “f ™XtVyle r™id then sink 


a PhjjrfV v/hal is undeniable is that the United States, hitherto the one devd- 
awajj^oped nation to run away from the world game, now has a remarkably 
% ito^ooing grass-roots (or Astroturf) enthusiasm for the sport. There are, 
nber a . <hatt- ^e say, some millions of kids in U.S. schools and colleges whose 
d of ^woriws if not fathers believe soccer is the sport 
natjjy ^Tpvm the lowest figure compares impressively to the 869,000 players 
T ^fflA^amoog than 775,000 youpgstera) claimed by the U A Soccer Federation 

just six years ago. It will require no 

|>ad WiTr'injc ' great imagination by FIFA to real- 

usniMr iiUI5 ULvIuLij ize these £ds are in search of a role 

,T ^^ : •' T" — T” "" " model an inspiration. Give them a 

in H^WtaW Cap and. even Dad night see something in the game. Grant the 
*ore. ^United States the wumament.and you begin a spiral that might force the SafMlv * ^ Masters jacket: The golf came naturally, 

maha to treat the game with something more than ignorance. j 


uiw nw*w. _ , vecciua anu ouicis iiic uuuin irwu. - — - e 

Scve Ballesteros of Spain and . canon center of power in town m Surrey County, England. 
Greg Norman of Australia may u not m ^ Unitcd gutes. Sandy Lyle grew upon fairways 
still have their champioiis but, at an d greens, breaking 80 before ne 

2S ^nnmi Ai«ander Waller Two of the last three majors have wtiHe rht*re are [hou- 


rhis moment, Alexander Walter 


was 10. And while there are thou- 


UUS mourem. . , . n Vftar was iv. nuu wuu*. . 

Bare Lyle, a 30-year-old who was been wot ^ Bntons. Last W ^ purttn g 

bom inSgland of Scottish parents N^aWoof EngMwmtteBm- ^ ^ other mechanical isl- 
and oowfives in England, is the ish ents to score well there are few wuh 

. ■ can has WOO snCC lVJSJ. Lyre wan 11 _-j nw~ Bmwni nec- 


bk there is. can has wot smcc courage and temperament nec- 

Without the eye-catching, macho ip ^BlFiveof cssaiy 10 prevent a collapse of nerve. 

PMSdiMto/TirABoaMriPiB. swagger of Ballestercw or Norman, pWr'rfSoj lh AfrS ml ^8 “He is totally unflappable," 

‘ came naturally. theTfbot-l^ -inch il.85-meier) Lyle, Gaiy Player olboutn Airecain 


United States the tournament, ana you Degm a spiral rnw Sandv Lvle Bounina Masters jacKec »ne gw « uuc - - 

_ media to treat the game with something more than ignorance. j D 

hinw, Clive-Toye, one of the Britons who attempted 10 implant soccer in the m -w-w • O D * I. 

Soccer League, of which Toye is c S Norman: Nicklaus’s Crown Prince oj lus 




'cry Li’,, force in place to wine, dine and dazzle them.” . _ . 

ame The inspectors — Horst Schmidt of West Germany, Enue^Wdtorf 

~° 13e ^^Sd*Girido^SS — ISdcnibi were dazded while touring the'SS 


a By Thom^fe)SweU Jff “'te'mSn WcnT’wtaNMaus SS difftraily. 

OW AUGUSrTS“- 7 «k »-, roovcd 10 

shadow is long and many have whithered m it. Xmls wdl not be out ihere.” No player m 

P 1 ®* Now, for a oourie of years, the Bear has had his North Palm Beack Ron^ tong the Nick ^ has put such pressure on 

aim around a Shade, Greg Nornon, uymg to lamw’ addres, and l pur Jeu ^UtadbUm P?^ JJSvbI «cept Nicfiaus. 

he most cnax and coach that greatly gifted ana enor- [he same school the Nicklaus broou naa . . . j 9 he 

ltette. SSJfcmSigiSSB onto the throne atl ended. Barbara Nicldaus helped the Nor- 

tions. of enif Once more, despite all the good will in mans find a home and, according to Golf becomes desperate and, y • 

B Dig^t, Nickhus even ^Norman advice 

wD , as successor have not seemed tohelp his prcH^:. on the new home he is building. 0pe \Sff IS? dmdvfor a round or 

31 Tom Weiskopf fdkwed Niddaus to Ohio The link is real strong and much talked ws 1 SS^[n > gm*S?md. finally, blow 

Stare, then to tfc PGA Tour. Some Ted that ^ ^ g^. Nicklaus loves Norman s^pow- ^ ShKroDens 74-77 and 74- 

bG 5 Wdskopf never played wilh fuU entluisiaan almost Pahneresquechansina and, per- w^to^oist, 78-79-79. 

atrack httmise N icklaua ^ drained the golf world haos above all his exemplary sportsmanship 75, while the hja was < y w 
■to* ofpcSbflity. Next, Nicklaus befriended iHal jXeaL YotTcan't teach the generoary that Many cite Norman as bemfima ^slu^ 
top ci after Sutton beat him head-to^ead Nnrinan has shown toward Fuzzy Zoeller, this season when, in fart, pn the low 


>rCC8 ^PrayhS^FAmust unSjuly 4, the day announcement as weD as successor have not scared tokrip his prrtfe^- onlhe’ new home he is building. 

vvo ^ Amerkan the mside word has long been that the Tom Weiskopf fallowed Nicklaus to Ohio The link is real strong and much talked 

Ulnired States can start laying the grass. But it will do no sm» thing. Amcmg Stare, then to tne PGA Tour. Some fedthai a bout in golf. Nicklaus loves Norman's^ pow- 


^ ^^StSirMdScomttant who now is director of die U.S. Soccer Federations tf possibility. Next, Nicklaus befriended \m ^ dc feaL You can't teach the generoaiy that 
50 P^NwSdCuo effort- “Thoma's men know all about putting grass on top of Satton ^ Sutton beat him head-to-head Norman has shown toward Fuzzy Zoeller, 
Astrotinf^hey do h ah the time for motorbike events.” down the stretch in the 1983 PGA Champion- ^ Tway and Larry Mizc whtm ihey have 

.1 ll. .. ASUWlUll. *U6J ““ . T-T-T-*. _ J mih lrtno In* . ■ . t— <Jin nn and l : »:.W rnn h,B hrsnd«: 



/ ^ ’ JSSinSheT*) it ah the* rime for motorbike events.” “ " down the stretch inThe 1983JPGA Chm^ion- ^ Tway and Lorry MiMwhcrnhey have he has MBl'Se Greg Norman: Every gift except timing. 

Manila, sad. gvoOTmSon, Brazil has shown FIFA a dozen stadia with tong live ^ Nicttans loves those who can test and matched major tides from his hands. 11th and 5th a^bble Beach, Bay «S 

^^oanigrS, tiSsomc appmentiy are as ranch tadiBUt best him. Where And Norman has been a trooper position- “ d «5f *^'braialcouSs,he Can he ever throttle back and find acre- 

He«5|S^Morocco Kro marvelous arenas m al Sutton was a wori^ M m his own . t0 cxmtimie the Pahner- ^SSfS^Si a67^5 EdSunday-s ad ^rSveaSsing speed? He never 

d Washing SnpS«r4OTw«. and KmeHassan’s promise to bufld another tmie stadia way, Sutton was unsteady at the top. wrVlau*Watson orogression m golf su- to* shot wo 665 o mwc 100s — a verv H.— . >- Unman nii Simdavi 


Roy Kricy/RmKn 


after driving his one-iron shot into 
the bunker. 

“I thought it was over,” be said. 
The ball had a gpod sitting up 
on the sand, not down in it, but twice 
before he hit his seven-iron shot, 
Lyle said, he had to “reads down 
into the bottom of my stomach.” 

Still with the nerve derived from 
hundreds of pressure experiences 
in competitive golf, he hit a nearly 
perfect shot out of the sand to the 
back of the 18th green. When the 
ball rolled back and stopped only 
10 feet above the cup, Lyle was a 
stroke from victory, a stroke he 
sent into the heart of the bole. 

Thai shot from the sand trap will 
go down in Masters lore, with Larry 
Mize's drip into the cup on the sec- 
ond playoff hole to beat Norman 
ins t year, and with Gene Sarazeo s 
fairway wood for a double eagle at 
No. 15 in 1935 to force a playofl he 
then wan over Craig Wood. 

The Masters was the latest in an 
impressive Bst of victories that has 
moved Lyle, a member of both the 
American and European profession- 
al tours, 10 the top. And mis was his 
third 1988 victory on the PGA 
Tour he won the Greater Greens- 
. boro Open the week before the Mas- 
k tm, the Pboernx Open in February. 

He won the Greensboro event in 
1986 for his first triumph on the 


once FIFA grants the first World Cup on Atnca 
/x without saying, is the spiritual home of soa» fanai 
Ith CoUft with kids playing bardooL And the United Stares? 

**** Akv.t ■ ■ — — -Vam ivmrvf rtf A ornWlTlP 1 


wo Nicklaus boot, high ratio -d* have uodoocnm, 

given to him by his mother. It was NkUans states. Where Sandy Lyle, 30, has “l*m going to crack this egg, Normanhas 


1 '- an sorts tJtockncraKls, ethnics as well as American, re 

£Lf?S»Wdd Cup," saysToye. He claims 10 nrilhonrias 
^ kc proposed tmbr^ng goals to increase scores and tlmlls- 


sSSarsssssrB 


i>seldof 


“"SlSSSSfflSs sagseews 

— ■ ciuftines 

re she ids a. 1984 ONmpics, where 1.4 million veMpn biUl il ill vlJU 


SSSHSaSiSrS Pewe ^e. 8 h™* uoa 

Sup the $30 *>)*» **2^*3**. UCLA’s coat* for ^JS^Scui f 

Marican station witii a large tofhrence.to-gdc fir a, nngui v several big-name coaches have been interviewed by UCLA 

, t 1 ™* 251 ® 88 ^ sn a« Amencam, at 

. What moreajuto FIFA w^tTOfir-N p -tmle *rii umVaWiino— were offered the 10b but turned it down. 


;; . __ 


through your body, including one major. AHhoughne 
^oi& hope that joined the PGA Tom as a full mem- 

Se-.NXdyin berm 19M,ay.emrfterNormamte 
what goes through now has five victories m the Untied 
;em woct vou play States, one more than Norman, 
ugusta N ational.” Now, with two major tnumpteto 
we who may always his crcdiL and with the knowledge 
has perhaps added that he has sumved f ^ 
cricon- sure as any golfer is likdy to face. 

Sandy Lyle has much more to wm. 


— were offered the job but turned it down, 
ihough anything but a big name, but has it dear 
tirathe wired the UCLA job vvy 


:anre:s£ fiac- associate pnrf^or ^ hiS ^i^ ti ^N!^i?ofaFootoanC!nb'’ after 14 ending speculation that he w 

perhaps, but Sffityand make himself 
. '^ars ^fudyrng tlre Lo^an^to- A ^^Tof our /^dain’s hardship draft 
•d :c:!ucec usXor not anmse afiaonados « Wl 
„L betovod game as Tionzmnal basketbafl. 


,ble for the National Basketball 


Nu* ji* ’ll 3 ? 


Rob Hughes is on the staff of the Sunday Times 


'* ■ ““2 Italian Players Vote to Strike Sunday 

' The Assonant Pn» 


Updates 

vL* Sutter of the New York Islanders was the second pla^ > n 

ta baskab^Li 

hM been hired bs m mmm 

coach at Texas-H P“0- m . . ■ Hite defense against 


Monday 


tin the meeting. 

aSd Sfibe Quotable 

L .1 J^lnnn tn X 



Indians Again Defeat Orioles, Gain 

First in AL as Yankees Are Routed 


- , ^ league record is 4:18, in a National 

Compiled by odr SYaffTam Dupaidia SEBAI1 ROUNDUP Sgue game between Los Angdes 

CLEVELAND— SraMcmert^ht . , . and San Francisco in 1962. 

to trindi the Oevdand Indians wore w j U)se mark has matched the “They scored enough runs for 
this thing really gets out of hand. 195s dub reoord for season-starting lhrec f ga mes] and we scored 
“You hope it doesn’t end, but you The Orioles have been out- 0,0^ for two ” said Yankee jirst 

know anyuiing emi happra, ten- scored, 43-7, during ifc spaL baseman Don Mattingly said. ^Tbe 
hander Greg Swindell said Monday in the fifth inning. Rick Schu hit fans oot tbdr mon^s worth, if 
night after pitching his second com- orioles’ first home run this sea- ume £ money.” 
nlete game of the season, a 7-2 vie* with a man on. to lie the score , _ , 

tory oSc winless Baltimore On- ^2. Butin the sixth, the Indians’ Reds 4, Grants 

oles that put the Indians in first Md Hall dou bled with two out, for League, m San Framasai. mmi 
place in theAmerican Lrague East JJ e ^ of his four hits, .and took pitched a fourJ«n» MdM 

It was their sixth straight tnmnph M a ^ pitch as Cory Sny- gled m a run dnnng a fournm 
after a opening-day to® re theTeras ^° walkcd . Dale Oark, filling m fourth 

Rangers. Coupled with Not Yolk’s Joe Carter was nursing a out five, walking three. ^ posting 

17-9rout in Toronto carter Mon- grounded a single up the his firat shutout anceApni^L 

day, Uput the Indians a half-game Se forTw lead, th5 Snyder t**&****"S 
ahead of the 5-1 Yankees. . scored when Dark was caught in a on the testoM bst wijj * muscle 
-- - — • — • - - - J strain in his ngni snouiaer. 


ahead of the 5-1 Yankees. scored when Clark was caught in a 

The Indians, off to their best j^down as he tried to steal second, 
start since 1966. haven't been alone ^ ^ seventh, the Indians added pirates 5, PlflKes 1: In Pitts- 
in first at any point in any season djree runs on Pat Tabler’s two-run b Banv Bonds tripled and 
since April 16. 1983. although they ^ Hall's RBI single. in the first and homered in 

shared first briefly in May 1986. Swindell gave the Indians their ^ ^ Mike LaValhere 

Said Swindell who struck out eight fourlb complete games this year, doubled in three runs in the eighth 
and didn't walk a batter n Mgm bul acmajjy hurt the team’s ERA, to be&l Philadelphia before the Pi- 
not bst very kmg, but wc might as pU shing it from 136 to 1.45. rates’ largest home crowd in histo- 
wdl ogoy it while we’re there. Bhie Jays 17, Yankees 9: In To- 54,089. The advance sellout — 

That was realistic talk from onc IOfl |o, in what nearly was the long- ^ dekets were gone by last Satur- 
wbo saw a portion of the Indians est nine-inning game in AL history, ^ — was the Pirates’ first since 
101 losses a season ago. And ibrir j^jjy Gruber homered twice and lbeY m0 ved from Forbes Field into 


the dedskm to 


Said Swindril who struck out eight fourlh complete games this year, 
and didn't walk a batter h might b ut actually hurt the team’s ERA, 
not last very tong, but we might as DUS buio it from 136 to 1.45. 

wdl esgoy it while we’re there. Blue Jays 17, Yankees 9: In To- 

Tbal was realistic talk from one I0nl0 , a w hai nearly was the long- 
wbo saw a portion of the Indians ^ nine-inning game in AL history. 


ust Buiuy Renim iQl losses a season aga And tbrar j^gjjy Gruber homered twice ana 


“ _ mauaeer of the New York Yankees, on the - Femandez completed double first four-game sweep aneeWM Rjck Leach and Ernie Mull each Rivers Stadium in 1970. 

• LoU -!? 1 I ?!:. fSii SfSrmrield’s book: “1 didn’t put sniff ^ Yankees’ Garv Ward, came at the expense of the Onoles, gol two RBI during a ax^run to ^ ^ Canfim* 1: In Sl Louis, 
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Baseball 


Major League Statistical Leaders 


Monday’s line Scores 


| Basketball 

National Basketball Association Standings 


Golf 


sskrP fUsss 

came within a minute ofberng the andT^ ^ w 

longest in AL history. The league ho wa^control Maddux 

record for a . singled, doubled and 

wbythcYmkeamdOrioteon alsohavmE smglea, ^ m) 
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AMERICAN LEAGUE E 

ndnnatl. W; GDavls. Yort 306 tn «-» W 2 

Los Awexs, »■ «“ •“ "J 

ooo, 13; BomU. PWls- Rhoden, Jo?m «». v-Uorton 

Frandsco. 12; Daniels. d^tshGuonle 16). Hudson Ml text StawW- New Yor 
er Montreal. 12. Fionosan.Ward U). Wells 16) Woshhwl 

^T?™***. SST? a L— Wioden. 1-U HRs-Toronto. pwwdrt 


cooo. 10; Dante^ Cnd nnmi. GDovls. ^ Yort 
pel. Houston. 10; Grtffln, Los Ansetes, *■ Toronto 

JTI „H, : Dawson. Ctnatoo, J2L?!SSJ3IE 

S- ssrKSESSM-- SSSS 
5 ^ -ssr—" - ' 

S aiicooo, 4; 7 Med wim 3. *-««« 


S “SSwn. SB* (7) ond°Kennedys SwlieM »Mtan1a 

M Home Rons: ^ e ^ clncil ^l i, v^S' SuSwtee 

5 »^-sasr=?As: tsa-sssi- « 


■nfHlMVf Mt 020 B 00 -a I • 

OH 2*2 »*-7 * 1 
<3 S2S, Sisk (71 and Kennedy i SwrtnOeM 


& GBell Tor 
■ - . Boobs Bin 


- ; Rom: GBeH. Toronto. »: ^ntW^New 


EASTERN CONFERENCE 
Mtantte Division 

W L P 

v -Boston « J 1 -J 

SlSn » £ J5 £ 

srss 5S s * 

Central Division 

s S : 


, MONDAY'S RESULTS wWcS ewied Aorfl IB: 

S Detroit 22 31 30 31 6-111 EARNINGS 

__ Mw York 27 23 35 IB 11—1H . Lvle. seottand, SS91321 

&B Ewtno IMS 14-20 36, Wilkins *22 S-S 23; z Mafk nftcCumber, UA- S37MOB 

‘2! 1BV, Thomas 13-21 S-5 31, Dantlev 5-6 10-11 M. Re- x 0,1^ Beclt. Ui- S346J32 

1!^ bounds: Detroll 46 (Lolmbeer »>; New York 4 ^ Crenshaw, UA. J32S.146 

1!^ 58 (Green 10). Assists: Dei roll 23 I Thornes i ^ hmj. U A. 5290AM 

IE « 11); New York 26 (Jackson 13). joev Slndetar, U.S- SDW22 

WMhtootoo » » ’S 7. Steve Pole, U5. S29L613 

_ WasMnftoo jg— M i Paul Arlnoer, UA. *217,1* 

Annata V.MMMI’ 9. Lnnnv Wodfclm. VJL 5206^08 

12 “■ •**" ,Q - e " Morwm ' u - s - * BM, ’ 3S 
61 (Williams M) : Alton- SCORING 

,a, nicivK: Washington 16 (J. i.GreoNomMru6BJD.2,MorQan,69 


J00 3. « 

JZ Bases: Lorkln, OnMM 


York. B; Caraeca. Oakiondi 7 


Franctsco. US 

ChU «o.lD;4tMwm9. 


r - -uliv 


’ - HHi: OBrteit Texas. 14:GBrttJoron^^ OK**X>. pmsburA 2J ««rs.New c&icoao 

-cLWandsnan. Ntw YMii.ni ^!^‘tra»X« An W 5te3 ' 2;,fW,,rt,n ’ **• Loul; 

J;t«Ts Loiisloitl.OaWand,li:Sn*der,Clevo«ina. York. 2. Orosco, 

> II; WtofleW, New York. il. McwiHh 


Major League Standings 

ton^;(MaddCT,ftWrtf«»^^-'- wt ^ J league 


4; Torkdmfl. Kansas CitY. A AJ 

■ .: TrtptesrvmsmKoroosClty.JsiBiW^’- 

- Ifiune Ru ^ G ^ L 0 2to^%; nSS Cleveland 

: r 0akkmd.jj McGwire. OaWortJ-J- New Vork 

17 " ;• &';< Wtr 3; Snyder, Cleveland 1 Tonxrw 

: •- -^'^r- 4 V 'Stem Boses: RHen derson. >iw 

_ -ir’* 1 Cnrtor.ClevetandJ; McDow^^®^ 3 ' Detroit 
■ Z Btw.-J«iwRulml. , aflscBftTBW^** Milwaukee 


•••• -^‘ sw ; 




l)KN,|*UiFuunwi-' --- — , «| 

Ms. Detroit, 3; Slone. BolHmort, * Bairimo™ 

PITCHING ti dedsion) 

_ , „ lun - JH Mto J si:CieiMnSi ooUoftd 

StrMHdts: LanostaniSoDtiK, « Morrte, Chicago 
Boston, 20; Swfodell, Oewtoml' 16. CHv 

Detroit. «; S tied with «- ^ 5^^ 

Saves: EckertlenJ “JJjJ \ SSa 
New York. 3; LSmWi, BWto"- z ' CalHbmto 

Wnnesoto, 2) WllHams, ~ex»> *- Teens 


AMERICAN LEAGUE 
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k 5 1 
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NATIONAL LEAGUE 
ahUMtoHMO *M IN 606—1 1> ■ 

MNUH 7 1 

’TSX Froh^^ tn and ^ °"+ 

tm mi- Onfcek, Palacios (6), RoMnson (9) 
S SvSSSV-Orobek. 1* L-K-GfWS. 

0- 1, HR — Plttsboroh. Bonds (2). 

Ort—O Oil ON 416-6 13 1 

Maddux and Davis: Fot^Arno^Wj 

Mowilitoms (9) ond Pena. W-Maddux, 24. 

1— Forsch. o-i 

Ctaeam-H M 2 m 4 !LS^o a ’ 

— —km 600 IN • 1 

Soto ond Dtou 

(9) and MdvlA ° -1 

(Houston at Atlanta, pea- nunt 


.-Detroit 49 26 553 — Atlanta 

£Ha 47 28 A27 2 Walker 0-15 7-7 19. 

45 30 500 4 Wilkins 7-13 3 A 17, 

Lii— 40 35 533 9 bouads: Wasltlngion l 

PZZZZa 37 39 .487 12to ta 5S (Willis IB). Assists: 

35 40 -467 14 Malone 9); Atlanta 21 (WeOb. Battle 5) 

WESTERN CONFERENCE 

Midwest Oinilon Indiana 

*-0° Itas " S ^ , Tisdale 1>W 6-12 3 

™ 1 McCormick 6-14 44 2C 

x-Houfton ®* J » Rebounds: New J0fl 

t^itah n M ^7 6to indkma52 (TlsdoleW 

Sat Antonio » « « VYi tBoatev. Birdsong. D 

S * ro ™ rt ” p«3fic ^ one 17 (FtaflilM 

-j* Lr*era 54 1* .737 - phUodetoMo 

x-Porttond 47 27 535 9 Milwaukee 

x-seattie 40 35 513 lift Barkley 1M4 in: 

DVnMi. 25 N 533 Stvy pierce 7*13 W 20, 6 


PGA Leaders KSYiSCTSTfiSi- airo having 

statistical leaders tt™»h tt» Monen. June 8, 1986, while the major scored twice. 


*wSker 0-15 7-7 19. J. Motone 7-19 l-l W; 


v-J_A. Ltdars » 

x-Porttond ® 

x-saame * 

Phoenix a 

Golden State 

LA- a loners U 

(xrcUnctieti ptovoH berth) 
(VHdlRChed division tine) 


14 U. ,.GregNonnan. 6 a»iM™^^ 
SSlSnSU 21 (WeWv Battle 5,. 

New Jersey SS2S=S **W*^?*£^^™ 

Indiana vtn i ^,rTr,. DRIVING DISTANCE 

Tisdale 1>19 o-i2 32, Anderson frlO W y . BII , eiasson. 279.1. 1 Harmon, H72. 3, 

McCormick 8-144-5 20. 6. WHllomsM 10-121^ Calcovecchla. 2755. A Morgan. 27Si 5, 

S£^NewJ 6 raevM(B.l^oms»; SSSSlfcDWiil--'.^} 

Indiana 52 (Tlsdole 9 ). pohl ' 274,1 1 Tom aedl 1 ? ww ' ’’ 
(Bagiev. Birdsong. Dw. WasWrwton 31. md Csai9 5 fad tor, 2735. 10. Ken Green, 2711. 

an a 17 (Flemhte 6 ). DRIVING ACCURACY 

- 3) 39 25 36-115 1 , Calvin Pefte, 505. 2. David Etfwwrli^ 

j5sysjrs£sa"S£ 


BlancpaiN 

Since 1735 there has 

ER BEEN A QUARTZ RlANCPAIN WATCH. 
And THERE NEVER WILL BE. 


“is 55 MW ^:'ml^0hia52 (Borktor 15); W.- ,0. T.C Chen. J41 


17 58 J27 39VS ^^33 lwooC rirt 7). Assists: Phi^«iolsrfl | * , 
h) 21 {Cheeks 151; Milwaukee 21 (Lucas iii. 


Transition 


EEL 31 29 21 36-119 

Lever 12-223-2 20, MAdoms MO W 23; Do- 
•teMOM 2S. West 5-72-212. MgmtfDte 


Its: Phltadelphlo GREENS IN REGULATION 

21 (Lucas 18). i, McCumber, J45. 2, Gene Sauers. .729. 3. 

Haat JZ7. 4, Beck. J25. 5. Moreaa JSA 6, 

« 35 « “-J® Peeie, J14.7,wotson,.71i8,Mcrt Brooks, J11. 
31 * r 9. John Mahcrffey. .705. 10. Dave Barr. .702. 

is MO 24 23; Da* PUTTS PER GREEN 

Rebounds: Den- ^ UyIfc im 2 (tie). Willie Wood, Martian, 


wr 47 ISdwves B)l Ptwenlx S7 (GMltom Ml. 17 j a4< ttontwn.1727. S (tlel.Tom Bvmrn ml 


Assists: Denver 33 (Letter 10); Pnoenlx 31 ^ ^ im 7i Mike Hutoert. 1 J31. a. Cren- 


west DWIste" 


BASKETBALL 

HoHotwi Bosketboll Assoctorion 


MARYLAND-BALTIMORE COUNTY- 

jeH Bldedk. twskeftall coodu ratoned. ^ 


(KJOtWOn 9), 


j^^, E ?^ Er1cWW,B,ter ' Taa»ii.>-j7Hafs 

^s^TomOedto^recter. 

SfSSoNSISlaned Dick Torrent, t»- ift); Golden Stole 

***** **"** WSSatiSTSJEffi-l^ a (Garland 5). 


NATIONAL LEAGUE 
Q AB * 


Pet- 

, . . . _ , JEB 

nWiete cm 4 " ; n JOO avcaoa 

Webster Man * * I 13 M PIWBurgn 

• ^ Dawson CM * * * ’J 5 I— ** 

. Reed Man 4 1! I w AM ptiHadeWiW 

(■V Bonds pit *5 4 12 .480 Mon ‘™2i 

..i’-j. Bailee SF 7 * 2 t AX St, Louts 

••'w :.- v »i*.phi . • H , n m \ 

, .? Btrawbry NY c m 1 7 - 3W LM A" 8 «teB 

’7,^. i » 6 10 J« Moj^an 

1 asssiffl 

sxshkvS; strewherry.New vor*' ' • $», Diego 

V. -i Montreal, 7; 7 «ed w»m *■ ^ Atumto 


NATIONAL LEAGUE 
East Dtvteion 

W L 


West Dtvbtafl 


' .-v ;t vi-'- 
i ;*>’? 

. .’. ' V 

' -li- « V % 


SAN ANTDNItf-m™ bTjTGER 

wwtsltt. oreUdni ball caodv 
*K 2 J TtoSger, ta H vHW csntract. SOUTH 

"* roar ball 

National Foutooll League SOUTHS 


BSmS =^ 01- 22 (Garland 51. 


SOUTH CAROLINA— Named Joe Kw- 
diarskl pnchlng coach. 

SOUTHERN METHODI5T— Named Bill 


BUFFATD-Slg^Errol Tucker, detev- Weldner recruttlng coordtooior tor varelte 

sh* back-kick retumw. “scwTHWESTERN LOUISIANA — Named 

COLLEGE *■ 


^n^MPXico-Named Eort Ndson 5f rtetev ottHeUc director. 

EASTERN ne w MEX ICO— wpmeu THIEL— Named Dale A. Liston qmiettc tn- 

Dtddte bosketoatl coaow j^r and teottair conch. 

INDIANA— Hred Jorlo Hoehn- "wESTERN CAROLINA — Named Mike Pol- 

ttaskctball coach. .__ - . n « n | e 0 Mtwng mo assistom basketball coach. Retained 
JOHN JAY— Named Frof * 001 GdchrW, assfttanl basketball coach. 

flood! n Hi nnifl ti m*”"" 1 1 WESTERN OREGON STATE-Namod 

jNANHATTAte-BobDotte BovLOouteroa' jDhn vogi n»tt»1l COOCh. 

coach, restored- 


m 9 ). show. um. 9 . 2 tied With 17 «L | 

„ « - - PAR BREAKERS 

* S 2 m in 1 . Moroan, SS6. 2 . MCCumber, 351 3 (ttel. 

SffiKBS?— * 

to 13 ): Gotden Slate S 3 (HWenlO). CalcawX hi a< a % Slndeior, 7 . 3 (He), 

itch 32 tStockton 16 ); Goktefl Slot «. 5. 9 lied with S. 

«nd 5 ). BIRDIES 

1. Couples, IK 1 Cal wveeewa, 165 . 3 . 5 tnde- 
_ "1 W r,l 4 l. 4 (tte>.Crenshow,L> 1 e.l 5 B.<.AzirrBer. 

. m 9 . 7 , Hulbert. 146 . H. Beck, 145 . 9 , Steve Pole. 

Tennis '"■ ,if, “^£>™,p S «e 5 

l. Norman. ADD. I**™****** 

n u Green, 528 . 4 , Mike Donato, 515 . 5 . JeHJ Mu- 

s Cup Result 5 ^ 07 . fc NWl Price. » 7 m). Mwd 

r 7 oKaL John Inman. SI*. 9 . J IM v"«> ^l- 

AMERICAN Z ONE flLL AROUND 

STOOP TW 0 , 5 cmffiwls i,couPles, 1712 .Mocvan. 179 . 3 , Beck, 28 i 4 . 

{At tanasten, Jamaica) JSm*er, 225 . 5 ,Soi«rs. 268 .LSIndelar, 282 . 

Veaeweto 1 ■»"»!“ * ££^ 2 * 8 (Uel. Steve PolG Wat»n, 302 . ID, 

X'averto, Venezuela det. Noel Rulh- 33 ,. 



Tennis 

Davis Cup Result 

AMERICAN ZONE 
Group two, 5emHi«ais 
(At tanasten, Jamaica) 
Veneweta X Jomalca 2 
rarios Clover le, venemeia, del. Noel 1 
•HortL 7-9, 8-10, 7-5. 12-10. 6-4- 


Arfan 

wssss-'SHaSr 

HBiel Royal. I 4 B 0 D DeauviUe, Td. ( 16 ) 31B81W‘ 
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By Russell Baker precipitation”? Why, in short, do. 


N EW YORK — The general 
rule in modem America is that 


-1 N rule in modem America is that 
big words drive out little words. A 
compact word like “now," for ex- 
ample, is constantly ignored in fa- 
vor of bloated synonyms like the 
watery “cnnrntly” or the baffling 
‘‘presently,'’ a word Americans use 
to mean both “soon” and “now.” 

The ‘‘presently” mess shows the 
trouble people can get into when 
they pass up a short, dapper word 
for something gassier. If they am- 
ply said “soon” when they meant 
soon and Slow” when they meant 
now, you could tell which point in 
rime they were talking about. 

By going for the pomp of “pres- 
ently,” however, they force you to 
stop and study their sentence's verb 
tense to decode their meaning. 

True, this isn't a hard exercise in 
grammar — if the verb is presail 
tense, the “presently” means 
“now”; if future tense, it means 
“soon.” Still, since Americans are 
famous for their terror of grammar, 
it is strange that we willingly suffer 
even its minor ordeals by putting 
up with speakers too stuffy to suck 
with the precision of “now” and 
“soon.” 


these people hate to say “rain”? 
Well for one thing, official s< 


By Randall Rothenberg 

New York Times Service 


Web, for one thing, official sci- 
entific weather people who provide 
the broadcasters 1 material all say 
“precipitation.” Like all officials, 
they have to talk official talk to 
keep each other’s respect, and “pre- 
cipitation” sounds official while 
“snow,” “rain,” “sleet," “hail" and 
“dark of night” don’t, so they don’t 
say them. 

□ 


N EW YORK — The televi- 
sion commercial starring a 


The broadcast weather people 
probably get infected by such talk, 
like most beat reporters, they of- 
ten come down with serious cases 
of official envy, which is a compul- 
sion to sound more official than the 
officials. 

But of course, the general role — 
big words drive out little words — 
is also obviously affecting every- 
body. “Rain" gets driven out by 


“precipitation” simply because 
that's how the American language 
works. 

There is also practical reason for 
it in TV weather broadcasts, which 
require the poor guy to talk for four 
or five minutes conveying informa- 
tion that can be better expressed in 
four or five words. Saying words 
like “precipitation” uses up a lot of 
time wbQe you’re treading water 
until it's time for the muffler com- 
mercial. 

Willard Scott, probably the most 
resourceful of TV weather men, 
sticks to “sunshine,” “wind,” 
“rain," “snow ” “fog” and “thun- 
der,” and uses the rest of his rime to 
talk about everything but weather. 

So “precip,” pronounced 
“PREE-sip,” is interesting because 
it reverses the general rule. Is some- 
thing good going on? Here we have 
a big word, “precipitation,'’ that 
drove out a little word, “rain,” now 
being shrunk to a breezy, short 
word — “precip," pronounced 
“PREE-sip.” To be sure, “rain” is 
still preferable, but let’s not be 
snobby. 

There is other evidence that 
Americans want to diminish some 
of their biggest bores. For “reha- 
bilitation,” you now hear people 
say “rehab,” pronounced “REE- 
hab." Plenty more needs doing. 

Instead of “implementation," 
for example, how about “implem,” 
pronounced “TM-plem"? For “tril- 
lion dollar deficit.” why not “trfl- 
def," pronounced “TRILL-def"? 
Speaking American shouldn’t leave 
you brain-numb and mouth-tired. 

Net* York Times Service 


Notice the phrase “point in 
me,” inserted aWne to remind the 


time,” inserted above to remind the 
writer to come back and say some- 
thing about windy phrases after he 
finished dilating on “now" and 
“soon." On reflection, however, 
now that he has come back, there 
seems little to say beyond what we 
all know: to wit, that saying things 
as long-winded as “at that point in 
time” when all we mean is “then" is 
either a tipoff that we are in danger 
of being indicted or a symptom of 
ter minal self-importance. 


All this is a roundabout way of 
getting at “precip,” pronounced 
“PREE-sip,” which has been un- 
usually heavy this spring in broad- 
cast meteorologizing. “Precip,” 
pronounced “PREE-sip,” is a 
slangy shortening of the mouth- 
filling “precipitation,” meaning 
rain, snow, had, sleet, and so on. 

Broadcast weatherfolk have long 
used “precipitation" when they 
meant rain or snow. Sometimes 
when the forecaster can’t be sure 
what form the f allin g material may 
take, the all-purpose “precipita- 
tion" seems sensible. 

Why, however, when the tem- 
perature is 95 degrees are we told 
there is “a 70 percent chance of 


INsion commercial starring a 
banker with a hula hoop bears 
little resemblance to the maga- 
zine advertisement for raincoats 
that con tains neither rain nor 

coats. 

Yet the two ads — and others 
featuring live chickens, bare legs 
and a mendacious auto salesman 
— were aD developed by writers 
and art directors who are barely 
scratching their fourth decade of ’ 
life. 

The ads, some of which have 
been honored as inspired depar- 
tures from U.S. advertising tradi- 
tions, represent what many in the 
industry think is a significant rise 
in the influence of “creatives" 
younger than 30. 

Agency executives and em- 
ployment recruiters say that the 
rush to hire young copywriters 
and art directors willing to flout 
convention is part of a renewed 
emphasis on creativity in the pro- 
fession. 

"There ain’t no rules," said Pe- 
ter Arndl 28, who founded Ar- 
nell-Bickford Associates in New 
York three years ago with Ted 
Bickford, 30. The two men met 
while working for the architect 
Michael Craves in Princeton, 
New Jersey, later switching to ad- 
vertising. 

“You no longer have to show 
theproduct,” Arndl said. 

The agency’s slickeriess rain- 
coat ad, which features the sun 
beaming through clouds next to 
the admonition “Fray for Rain,” 
was part of a campaign for Misty 
Harbor Original Rainwear. An 
ArneQ-Bickford ad far the de- 
signer Drama Karan’s hosiery 
features a life-size foldout of a 
bare female leg. 

Five copywriters and art direc- 
tors at Della Fomina, Trevisano 
& Partners of New York, the old- 
est of whom was 30, created “Joe 
Isuzu," the fibbing salesman who 
claims his cars cost $9 and can 
climb Mount Everest, fra Ameri- 
can Isuzu Motors Inc. Now in its 
third year, the campaig n was 
called revolutionary by Barbara 
Lippert, advertising critic for the 
trade journal Ad week, both for 
its willingness to lie outrageously 
about theproduct and its use of 
(ext superimposed on the screen 
to simultaneously correct the pre- 
varications. 



0 




Tun ftsAarf/Tbc New Ya* Tima 

The young people on the Wiedeu & Kennedy team that created the “Revolution" ads for Nike. 


The campaign's writers, Dick 
Sittig and Matt Bogen, and art 
directors, Jeanne-Marie Obeji 
and Jad Sisson, received a first- 
prize Gold lion at last year's In- 
ternational Advertising Film Fes- 
tival In Cannes, as did the 
assodate art director, Rick Car- 
penter, who is credited with the 
idea. 


ecutive touts the bank's call-in 
loan service. Then be says, “Do it 
right now while there’s a stupid 
commercial on," and gyrates with 
a hula hoop to the song “Let's 
Dance.” 


Advertising's youth brigade 
draws heavily on contemporary 
television comedy for inspiration. 
The spot “Commencement,” de- 
veloped for Gold Kist Young 'n' 
Tender Chicken, won a Bronze 
Lion at Cannes for Raul Pina, 29, 
a Della Femina an director. U 
features chickens in caps and 
gowns that, like their human 
counterparts each spring, arc on 
the verge of becoming marketable 
commodities. It bears the unmis- 
takable imprint of the late-night 
humorist David Letterman and 
his “Stupid Pet Tricks” segments. 


“IT I hadn’t watched ‘Saturday 
Night live,' I never would have 
bent involved with something 
tike that," said Lescarbeau, who 
has won eight gold medals in two 
years at The One Show, one of the 
profession’s top creative competi- 
tions. 


Most in the industry agree that 
economic conditions in the early 
19705 clamped down on creativ- 
ity. “The recession put the em- 
phasis on MBAs,” said Jerry 
Fields, the president Of an ad in- 
dustry recruiting firm. “Now,'’ 
Fields said, “the pendulum has 
swung back and the demand for 
young creatives is very high." 


Elizabeth Taylor, on bolida y .m 
Thailand, cuddled her latest gin 
from her multi-millionaire fnend 
Makofan Forties, little knowing Ae 
anguish she was causa* W to* 

vriSlife conservaoonip. BmgKOK 

journalists and officials showed th 
respect due to royalty to the ao- 
tressTand pictures of herfondlmga 
tiny pet gibbon woe used wdd ym 
the newspapers-®^ for PJ* N 

Kg 

Suwanakorn, deputy director of the 
government’s Forestry Depart - 
mem responsible for consen^tiotu 
it was a depressing sight. People 
like Elizabeth Taylor do not realize 
that you have to shoot the mother 
gibbon to get hold of the haby. The 
hunters are not the best shots. We 
reckon that for every baby that 
reaches the market 10 die, Pist 
said. Taylor, in a party of UA 
businessmen including Forbes, 
■chairman of Forbes Magazine, 
John Scufley, chairman of Apple; 
and Roger Smith, chairman of 
General Motors, played host to re- 
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porters aboard Forbes s luxufy 
yacht The actress squealed with 
delight when presented with the 
tiny gibbon, and in fright when, at 
one point, it nipped her finger- 
Piat said the chances of survival 
for a baby gibbon kept asapet 
were slim. Most owners did not 
know enough about the diet and 
livin g conditions they need to live. 
□ 

I jw-itmn Pavarotti is down with a 
cold, so a sold-out audience at La 
Scala in Milan will have to settle 
for a replacement at Wednesday's 
performance of “L 1 Eli sir d’Amo- 
re.” Theater sources said that a 
reported dispute between Pavar- 
otti, who hasn’t sung at La Scala 
for mors than a year, and the con- 
ductor Ghceppe Patrol during re- 
hearsals last week had no influence 
on the singer’s decision. Pavarotti 
will be replaced by Vincenzo La 
ScohL 

□ 


Similar was the spot for the 
Continental Illinois bank created 
by Mike Lescarbeau, 29, a writer, 
and Bob Barrie, 32, an art direc- 
tor with the Minneapolis agency 
Fallon McEUigott, where about 
half the writers and art directors 
are younger than 30. according to 
Thomas J. McEUigou, the agen- 
cy’s creative director. 


Some agency executives dis- 
count the novelty of hiring young 
creatives. “I don’t know when 
there’s been a time when young 
people were not getting into the 
business,” said Robot Levenson, 
a vice chai rman and creative di- 
rector of Scali, McCabe, Sloves. 
Indeed, the “creative revolution” 
that engulfed advertising in the 
1960s was fought largely by 
young writers and art directors. 

But Jeny Della Femina, 51, 
chairman of Delia Femina, Travi- 
sano, pointed out that the cre- 
ative revolution was followed by 
a period of ossification. “Six 
years ago, the average age of 
copywriters in my agency was 

a * 5 " i- . ia 


Reasons for the shift vary. 
Some people think that American 
agencies are belatedly following a 
pattern established m Britain in 
the 1970s, when shops competed 
to hire raw “juniors" straight out 
of school 


Others, such as Alice Magdol- 
Conrad, another industry recruit- 
er, think the interest in “young, 
fresh talent" is a counter to the 
trend toward industry mergers. 
“A lot of the younger people are 
in the smaller shops at tne mo- 
ment." Magdol-Conrad said. 
“And cheats are starting to look 
at the smaller agencies to get 
fresh thinking.” 


Golden. Raspberry ; Awards 

worst actor, worst 

picture producer for “Leonard 

6 ” a flop movie released 

There was a tie for worst dnwfortf'ij 

the year between Norman 

for Tough Guys Don’t Dance" .41/ P 

and Elaine May, who directef tbe i- If 

megabomb “Ishta r," sta rring War- * " 

rest Beatty and Dustin Hoffm^ 

Daryl Hannah won tbe .wras W >| 
porting actress Razzie for. “Wan 1/ & ¥ I 
Street” and David MendenteSwoo- 
the worst new st ar and tbe wom ' 
supporting actor awards for’XJnjef •* 

a 

Two stars from krnfngrad’s & ^ 

rov Ballet will appear asguest artjg.-, 
ists with the American Ballet L*.' 1 ” 

atre during the company's sprin g -' _ ^ 
season at the MetropoBtan. Opera ' 

House. Mikhail Baiysfcaikqr, the- :. . r .c- ' 

ABTs artistic directory said that %*> 

Ahynai Asytamratova mid Fsrak f. %" 

Knznnatov will perforin m ‘fLaBtrJ 
yadfere" on May 28 and May ‘3ft;. _v\ 

Natalia Makarova, who: tfcfec^r l l^T , 
from the Kirov in 1.970,. diotaK. 
graphed the ballet for fi« ABT. f :- - .1 

D \ 

The National Portrait Gaflery g Ig^r-T • 
London has unveiled a portrait of- }& J 
the queen’s only daughter. Princes* , . ■ j ** L. f. * 
Anne. John Hayes, thegalkrykdH 
rector, called it an “absbiutdy.-j.r- . . 

magnificent” portrait Guests fe T - V,-;-. " 

senbedit as lovely but “a Utile toa T 
pretty." The oO was painted bjr cp-.t 
Soto Ward,. a friend _of : Ann*.; 
brother, the heir to the thrtaie £ 

Prince Charles. . .. Princess 
Margaret will visit Canada as a, ; iv ^ 
guest of the Canadian gqvbrameat, * 
from July 5-13. The 57-year-riklsB- 
ter of Queen Etizabeth will present, fi&t 
new colors to her regiment. The ajEJn*’"; ■ : 
Princess Louse Fusilim, in HaB- j 
fax and attend the 129th runniiig of t fc 
the Queen's Plate in Toronla 


*W S^: r U 
1 ‘ ... • : ■ 


- 

t i. H’- 


r -hSV 

1.-0 l 

!t"jj ibc-. . 




4 RiUJ- 
J T — ^ - 




43,” be said, while today about 40 
percent are in their 20s- “That 


In the commercial a staid ex- 


percent are in their 20s. That 
was because young people didn’t 
come into the business in the 70s. 
We had a brain drain.” 


Still others, such as Stephen A. 

at die Harvard Business School 
think that if there is a trend to- 
ward the hiring of younger — and 
less expensive — creatives, it is 
because of financial p ressures on 
agencies to cm costs in the wake 
of mergers. 


Madonna was voted the most im- 
material girl on the screen for a 
second straight year by the Golden 
Raspberry Award Foundation, 
which dishonored the singer- 
tnmed- actress for her performance 
in “Who’s That Girl?". Madonna, 
best known for her songs “Material 
Girl" and “like a Virgm," received 
the dubious distinction of worst 
actress at the eighth annual Golden 
Raspberry Awards show in Los 
Angeles. B31 Cosby won three 


Bffly Graham began a. 16-da? 
tour of China, where he will pre^ft 
and sightsee. This is my first time 
to set foot on Chinese soil” the69- 
year-old Southern Baptist minister 
said on arrival “It’s something ] 
have looked forward to and-' 
dreamed of all my life:" Graham 
his wife, Ruth, who was bera.in ; 
flhina, and their eldest son .weft, 
met at the Beijing airport, try m 
former ambassador to the United -> 
States Zhang Weq}hi» U.S, Anto- . 
sador Winston Lord, and Bi^op 
KJi. Ding, president of the China 
Christian Council 
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LEGAL NOTICES 


ANNOUNCEMENTS 


UMTGD STATES DISTRICT COURT 
SOUTHERN nSTRICT of NEW YORK 


tSAC M1BI- SUMMONS 
TIONAL S JL. if aVIL ACTION 
tL, PWtffv CASE NUMBSt 
v. 87 Ov.M57(PKL) 
JUNTA NAdONAL 
DEESFCNSA DE 
LA RffUBUC OB. 

ECUADOR, «t d. 


UP TO 

52 FREE ISSUB 


INTERNATIONAL CLASSIFIED 


ANNOUNCEMENTS 


SERVICES 


When You Subscribe to 
Tttt In t ema fl owd Herald Tribane 
Look for defoik 
m the dofly subso<p>mi ad. 



REAL ESTATE 
FOR SALE 


REAL ESTATE 
TO RENT/SHARE 


REAL ESTATE 
TO RENT/SHARE 


MONACO 


PARIS AREA 


PARIS AREA UNFURNISHED 


TO: BCHCO GRAIN A.G. 


Baoraratrcsw "3 Zua, SWfTZDflAND, 
YOU ARE HOEBYSUMMOhSJ and 


required to fie with the Qerk of tf« 
Court and serve upon PlointrfFs Attor- 
ney BURJNGHAM UNDERWOOD & 



TIC LONDON CONNECTION - La 
Mb, Phcriom. o0 theatre - bdceB for 
od events. Coll UK 0! 439 1781 


LOW COST FLIGHTS 


ACCESS VOYAGES 


Prinripafity of Monaco 
FONTYIHLLE 


Rent a FIAT or on OFFICE 
m Pans. By day or mote 
from FF 5300 / month. 
With rA possible hotel services 


MOVING 


MOVE Plus 

TH: tNIBNATIONAt MOVBB 


FRANCE DESBORDES 

(1) 43432364 ftsro 

GERMANY $6177) 4331 LIAS. 
HOLLAND NUMAN 

(010) 4372235 Rotterdam 
NORWAY FLYTIE SERVKX 
(04) 698300 Stavanger 
ENGLAND AMBnRANS 

(01) 9533636 London 


New York F 1000 F2000 

San Francisco FI 500 F3000 

Los Angeles F1500 F3000 

AHreito FltSOO F3000 

Dofcs FI 600 F3000 

Okogo FI 495 F2890 

Atom F1450 F2850 

Boston FI 300 F2400 

Manfred F965 F1605 

Vancouver F2395 F3980 

Jdcorta — F6990 

8a5 — F6990 

Tokyo F3890 F7390 

West lodes — F280Q 

teid mae deshnatrons _ 
Discount on 1st & business dass 
Fates subfxf io moMe&m 
Restriction s may apply 
f: 111 40T3 0202 or 4UT 469 


One Way Round Trip 
FlOOl) F200D 


BEAUTTHA 2-ROOM APARTMENT 

foang marina, mr-contStiaoed, 


Housekeepng, room servioe..«tc 
Stuck) up to 5 roams. 

FLATOTEL TOWER 

on the Bver Seine, 
ndit b eatte the Bffd Tow. 
HAT0TEL EXPO a few roeten from 
the exhibition carter Porte deVenoiOes. 
For more information 
please call us. 45 54 93 07 
ToR free 05 345 345 



krge terrace, ceflor and gcrage. 
far further details, please amtodi 


n details, please contact: 

A.GJE.D.I. 


26 bis, Bd Princesse Charlotte 
MC 98000 MONACO 
Tel: 9350MO0 - trie* 47V 417 MC 


LOADS OF APARTMENTS, furndwd 
& urfumshed, service 8. courtesy is 
am motto. Don't miss outi Cdl now: 
47 47 05 25. 


PARIS A SUBURBS 



AUSTRALIAN TRADE OFFICE re- 
quires mairoom derfc. A parson who 
am type, and bos some Imowfedge i of 
accounting and computing a Sang 
sought. EngSsh and Frendi fluency 
esiertid. Occupant wil) preferably be 
a notional of Australia, Britain ar New 
ZecJnad Written rapes to: Austro- 
kan Trade Cammson. 4 rue Jean 
Rey, 75724 Pans Cedex IS 


MARAIS 


Embassy Service 


Superb duplex, top floor. XVI Hh certury 
renovated building. 116 iqjn entirely 


Tel: (1) 4013 0202 or. 


6 me Ken* Uccot, 75001 Peris 
Metro - REB Omteief Les Hdhs 


redone by deer 
fireptoce, uteha 
2 wt'v Refine ly 


decorator. 60 sam. kvmg, 
khea bedroom, bathroom, 
fitted, cefar. 


8 Awl dm M emin e 
75008 Pmh 

YOUR REAL ESTATE 


HARUED HOUSE HUNTHS? Let us 
do your footwork' CdL- C5U Paris 
45.77.8473 


-CAR SALES 

Americans at ar near Ui bases m 
Greece, krtend and Turkey 
sefl European & Jmjanen G*s for 
auaftat leader. Send resume fa 
EUROPACAJt INTBtNATIONAL 
Park Chamtwn, Jersey Ue, UK. 


Bv Anise' 
v i- • 
SPH YORK. - 
«ien 

thru ife til’SC 


TODAY’S 

INTERNATIONAL 
BUSINESS 
MESSAGE CENTER 

Appears on 


h«uc.< ; ^ic 

osancck 
fits ir? m; 
in ct. n-'-i « : ' 


EMPLOYMENT 


Mm A8 Over the Werid wift 


(Uc. 1 J7S 1 111 — aid now 

ACCESS N LONDON 


Pnu? : F3. 100,000 
tt 4027.98.14 (evenings) 


GLOBAL 


WTBWATKJNAt 
PAHS [II 47.20.28.28 


TBEFAXTrl) 47JO.93.68 
IBEX 648267 

21 OFFICES AKOUND THE WOOD 
Paris Personnel Fully EUngud 


acoss 

New York 
San Frandsoa 
Us Angeles 
Atfatto 
Mami 
.Boston 
Tchti . 


GMMET 4027.98.14 [ev 
Agencies dwtom. 


AGW IN PARIS 
45.62.78.99 

FAX 42.89.21 J4 


Aldwych House, 71-91 


Beak now by phone with cradd avd 


GRAND PALAIS, 47 sq.m. Hie Garidge Residence 

Champs Bysses 

high dan, fuly e<f*pped 
apartments with services 



9ARA1E0AL ASSISTANT sougfe by 
Paris office of major US law film 
Pnor American paicfend rvpenenoe 
. preferred. FVwrV Engfidi ond at least 
good French. Work conssb of parafe- 
gd and adm mst rotive sermon, assist- 


DOMESTIC 

POSITIONS AVAILABLE 


FEMAUE Btmra for busy executes 
household m Paris ond abroad. Solid 
experience, top references. Mmgud 


mg lawyers [French, US ond other) in 
Porn office Send CV to Box 5670, 
IHT. 92521 Newky Cedex. France 


Fretich/EngBsh, drrve, Hexfole, ener 
getic & wd gr pomed. Start May / 
June. Paris! 4209 18 98 (office hours). 


• i It i < •» i * i 
M t^-i f t f: 1 1 r.r 

« 4 t • 


DOMESTIC 

POSTTtONS AVAILABLE 


EMPLOYMENT 


from 1 week. 

TeL 43 59 67 97 Telex 290548 F 


GENERAL POSITIONS 
AVAILABLE 


SEBC HOUSEMAID M FRANCE 

Franco-German fonriy with 4 cMdren 


ages 6. 4, 2 & 7 months seek house- 
maid, Uttime tab with good salary, 
own room, nee house with garden. 

Send CV to- Duthd. 6P 616,60000 
Caknar France cr Fax: 89 SO 54 13 F 


m the amounts of SI 
and J37 12,500 respectively, for 

will be entered in the case of 


BOATS/YACHTS 


TELEVISION PRODUCTION CO, 
based Pans 7ffe seeks full time recap, 
twnat. Cal Mr. Hourette, 47:05.35.35. 


Doled March 31. 1988 
Bwfinghran Underwood 6 Lard 

Attorneys for Commercial 


60’ GULFSTAR SLOOP 

Beautiful Four Stateroom Yacht. 
Has made Four iransdAcnkc taps. 


Agropequana Marechetti Fuerte 
SAI. and John F. O Canndl 
One Battery Park Plaza 
New York, New York 10004 


Excedenf canStion A fully equated 
Located in Mneiii, Florida. Just reduced 


MULTIPLE SCLEROSIS 

SEP SOS. France seeks volunteers 
rue de Bern, Pam 8th. Te< 45^82635. 


Located in Mnmi, Florida. Just reduce 
to S349JJOO. Bab Zarchen. MerrJI 
Stevens, USA 305408-5911. 


AUTOMOBILES I AUTO CONVERSION I AUTOS TAX 


Place Your Gassrfted Ad Quickly and Easily 
In tha 

1NTBUIATIONAL HERALD TRIBUNE 


By Phone: Cdl your local IHT representative with you- text. You 
wil be informed of the cost immetfafely, and once pre p ayment is 
made your ad wffl appear withm 48 hoars. 

There ere Zi letters, sign and spaces m the first Ene and 36 in the 
fotowing fines. Minimum space b 3 fares. No abbreviatio n s occeptod 
Credit Cords: Americcm Express, Diner's dub. Eurocord, Master 
Card, Access and Visa 


1 n : r.i ; [• 


Prefa (For d a s s ified orty); 
(1)4437.93^5. 


Bryanston: 706 14 06. 

LATIN AMBUCA 


AmstmvW 2636-15. 
Athens: 361-8397/30-2421. 
Bergen (Norwoyh (05) 134010. 
BhismIe 343-1899. 
Copenhagen: 45 1 42 93 25. 
Frankfurt: [069) 72-67-55. 
HeMnlds 647412. 
hhmfaafc 1488957/ 
1476669/1484847. 
Lausanne: 29-58-94. 

Lisbon: 67-27-93/66-2544. 
London: |01) 8364802 
Madrid: 4552891 /4553306. 
Milana: 5462573. 

Bargvi (Norway): (05) 134010. 
Romm 679-3437. 

Stockbehn: |08) 7920949. 

Tri Aviv: 03-455 599. 

Vienna: Contact Frankfurt. 


NORTH AMBUCA 


Chicago: (312) 4468764. 
Houston: (713)627-9930. 

T:u 910-881 -6296. 

Los Angeles: <213J 85158339. 

Tx.- 650 311 7639. 

Now York: (212) 752 3890. 
Ted free: 1800) 572 7212 
Tx^ 427 175. Fa* 755 8785. 
San Franrisoo: (415) 362-8339. 
Taranto: (416) 5855415. 

Tx_- 06219629. 

Honolulu: (808) 733-1004 
Fax 808-733 1009 


Seoul: 734 76 11. 
Singapore: 2236478/9. 
Tawtxc 752 44 25/9. 
Tokyo: 504-1925 


AUSIRAUA. 

a Kado:jtX?5253244 

rBWZEMAW 

AuiManct:775120L 



DOMESTIC 
POSITIONS WANTED 



teokss 

eitcet 





t = :-r.ik- 


UK Da 
2d. Ho 



it 



AUTOMOBILE MARKET 




now TAX-fRS used 

Range Bower + Chevrolet + etc. 
Mercedes + BMW + Aw* + etc 
todiioc + Jeep + Jaguar + etc 
Same day registration possible 
mwwohli up to 5 years 

KZKOVITS 




OcmdetottasM 36. (JL8027 Zwidi 
TeL 01/202 76 10. Telex: 815915. 
Fa« 01/202 76 X 


aUcSHIPSIDEfc, 

free full color catalog 


UBIR! 


^ 14500 Thu 74897 Fax: 
|I6 or SffiPSffJfc finnseh, 
I - Montvale [NJ.| USA 


TRANS WORLD AUTO 

In the mtenaticnal tfamond center of 

, __ Tetex; 31962 

Fa«: 23JT16.26 Prtwerp, BetaKiia 
fafetaw 12. Bus 7^ 
2018 Antwerp, Bdgam. 
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MERCEDES-BENZ 




TAX FREE SALES 

DEPART MENT 


MERCEDES-BENZ FRANCE 

IIS, avenue des Champs-Elysees 

45 62 24 04 


(j* 










































































